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SECURITIES 


|.  [  At  The  Lookout  | 

BIG  PROBLEMS 

GOVERNMENT  fACE  CANADA 
CORPORATION  AHERTHEWAR 

SECURITIES  Planningf  Well  Advanced  for 

Meeting  Huge  Post-War 
Employment  Job 

MANY  STUDIES  MADE 

Increasing  Numbers  of  Indus- 
/  trial  Companies  Already 

Have  Prepared  Programs — 
Efforts  to  be  Coordinated 

*  P  A  MPA  A  INDUSTRIALISTS  and  business 

*  wV/.  generally  throughout  Canada 

LIMITED  giying  increasing  attention  to 

Butineti  EiUibluhed  1889  planning  for  post-war  problems, 

recognizing  that  the  tremendous 
MONTREAL  increase  in  industrial  production 

Toronto  Winnipog  Vaneouvor  facilities  to  Will  success  in  the 
Victoria  New  York  London,  Eng.  prcseiit-day  machine  war  will 

make  the  readjustment  from  war 
i  I  peace  economy  a  particularly 
difficult  one.  A  vast  amount  of 
I  data  has  been  compiled  by  vari- 
a  agencies,  both  business  and 

Rlfi  SWITf H  RAflf  government,  and  the  hope  is  to 

WIU  JlTliVlll  UtWjIi  bring  about  a  planning  of  post¬ 
er  A  IITIII?  AT  ceil' MI  activities  that  through  co-or- 

fU  If  11  Li  A  1  uuljn  dinaled  efforts  will  make  the 

WEST  NEXT  YEAR 

-  Industries  Federation,  a  post-war 

Change  in  World  Market  Con-  reconstruction  organization  form- 


A.E.  AMES  &  CO. 


Butinett  Edablithed  1889 

MONTREAL 

Toronto  Winnipeg  Vaneouvor 
Victoria  New  York  London,  Eng. 


BIG  SWITCH  BACK 
TO  WHEAT  SEEN 
WESTNEXTYEAR 


ditions  Principal  Factor  in  ed  by  industrialists,  present  esti- 
Farmers’  Plans  mates  are  that  ending  of  the  war 

;  -  will  release  more  than  1,500,000 

ONLY  ONE  DETERRENT  Canadian  men  and  women  from 

_  "  war  jobs  in  munitions  plants  and 

Special  Correspondence  in  the  armed  services.  "Even  al- 

Winnipeg.— A  big  switch  back  to  lowing  for  the  maintenance  of  a 
wheat  in  1944  is  now  confidently  peacetime  military  establishment 
prophesied  for  Western  Canada  ^ban  that  of  pre-war 

From  gatherings  of  farmers  m  all  ,,  ,  ^  ^  ,00 

parts  of  the  prairies  comes  the  same  says  a  statement  by  the 

news.  In  the  light  of  the  current  Federation,  “and  reckoning  upon 
war  developments  it  is  regarded  as  the  return  to  domestic  life  of 
doubtful  whether  the  wheat  acreage  many  women  war  workers  and 


reduction  bonus  will  even  be  opera-  retirement  of  manv  over-age 
live  for  next  year’s  crop,  but  even  ...  ..  . 

if  it  is  the  west  is  going  back  injo  "'^n,  Canada  must  still  be  con- 

vtherft  'm  A”  highway.  v  fronted  with  the  greatest  employ- 

WhiTc  the  recently  established  set  ment  problem  in  its  history." 

price  for  wheat  has  brought  that  „  romnanies  Workinir 

cereal  into  the  realm  where  the  l.Oin panics  WOrKing 

\vestern  farmer  can  make  a  reason-  On  Own  Plans 
able  profit  growing  it,  the  world 

market,  present  and  prospective,  is  Canadian  Manufacturers 


price  lor  wneat  nas  prougnt  mat  „  romnanies  Workinir 
cereal  into  the  realm  where  the  ‘"^ny  panics  WOrKing 

\vestern  farmer  can  make  a  reason-  On  Own  Plans 
able  profit  growing  it,  the  world 

market,  present  and  prospective,  is  Canadian  Manufacturers 

the  chief  motivating  factor.  The  Association  and  the  Canadian 
huge  surplus  is  contracting  fast.  In  Chamber  of  Commerce  also  have 
both  Australia  and  the  Argentine  been  developing  organization 
the  crops  will  be  smaller,  and  an  ^  ^  facilitate 

rver-increasing  area  m  Europe  ,  ...  ,  ^ 

must  be  fed.  handling  of  post-war  problems. 

Even  the  federal  government  ad-  The  C.M.A.  has  announced  that  an 
mit.s  that  its  own  estimates  for  the  increasing  number  of  manufactur- 
1943  crop  erred  on  the  side  of  liber-  jjjg  companies  are  now  working 
ality.  The  latest  figure  for  the  all- 

^  ,  ..  out  their  own  plans  for  post-war 

Canada  wheat  crop  puts  the  total  .  ‘  ^ 


at  293,704.000  bushels.  This  is  con¬ 
siderably  less  than  the  record  pro¬ 


production. 

In  Montreal,  considerable  pro¬ 


duction  of  593,000,000  bushels  in  gitcss  has  been  made  by  the 
1942.  much  of  which  was  absorbed  Greater  Montreal  Economic  Coun- 

prodJetiom''^'"  “P  industrialists. 

Whether  or  not  the  federal  gov-  business  men  and  city  officials, 
ernment  will  again  bonus  the  pro-  who  are  now  engaged  in  collect- 


Whether  or  not  the  federal  gov-  business  men  and  city  officials, 
ernment  will  again  bonus  the  pro-  who  are  now  engaged  in  collect- 
duction  of  coarse  grains  will  not  be  ing  data  from  some  3,000  business 
known  until  the  conference  in  Ot-  enterprises  on  their  plans  for 
tavva  on  December  6  to  9.  The  situ- 

alion  confronting  that  gathering  ^'ork,  and  on  basis  of 

will  be  a  delicate  one,  and  the  gov-  which  it  is  hoped  to  W'ork  out  a 
ernment  will  likely  be  guided  by  program  to  maintain  continuous 
world  realities.  If  a  great  part  of  employment  for  a  number  of 


Europe  has  to  be  fed,  wheat  Is  the 
cheapest  food  with  which  to  achieve 
that  task. 

Need  Little  Persuasion 

So  far  as  the  western  farmer  is 


years,  avoiding  ups  and  downs  of 
demands  for  labor  and  materials. 

Undoubtedly,  considerable  work 
lies  ahead,  in  the  way  of  replace- 


concerned  it  will  require  little  per-  nicnt  of  equipment  and  machin- 
suasion  to  turn  him  back  to  wheat,  ery  overstrained  to  meet  war  de- 
That  is  the  job  he  can  do  best.  He  niands,  and  to  take  care  of  main- 
knovvs,  of  course,  that  wheat  is  a  tenance  and  various  construction 

?hrco;:?se‘\?aTns.'"  u'VZorl  ^^at  have  had  to  be  de¬ 

drought-resisting  tlian  either  oats  f<“rred  in  wartime, 
or  barley,  arid  in  many  districts  it  International  Planning 
exceeds  any  of  the  coarse  grains  in  .  ,  i  *  i 

tonnage  per  acre.  If  the  farmer  has  An  Important  r  actor 

been  lured  into  the  hog  raising  busi-  This  internal  planning  is  only 
ness  he  can  still  keep  and  feed  his  j  » 

hogs.  The  food  value  of  wheat,  is  job,  however.  Dependent 


Canada's  Sailors  Have  No  Doubts 
As  to  What  the  C.C.F.  Stands  For 

They  Have  an  Opportunity  to  Keep  in  Touch 
With  Conditions  at  Home  —  C.I.O.  Influence  too 
Strong  to  be  Ignored  by  Fighting  Men  Who  See 
Effects  of  Lewis’  Tactics  ■—  Mr.  Winch  Unveils 
C.C.F.  Policies 

By  TEMPUS 

Ottawa.  —  There  are  those  who  do  not  agree  with  a  statement 
recently  made  in  these  columns,  namely,  that  the  C.C.F.  was  making 
great  gains  among  the  armed  forces.  Now  word  has  been  received  that 
many  boys  in  the  Canadian  Navy,  who  have  a  closer  contact  with  Canada 
and  Canadian  conditions  than  the  overseas  forces,  are  far  from  enthus¬ 
iastic  about  the  C.C.F.,  and  are  wondering  what  they  can  do  to  stop  it. 
Summed  up,  these  fighting  men  say:  “We  risk  our  lives  every  day  on 
the  frozen  North  Atlantic,  to  protect  these  fellows  so  they  can  strike 
for  more  money.  A  war  effort  to  them  is  just  a  chance  to  cleanup.’’ 

Undoubtedly  there  are  a  lot  of  people  in  Canada  who  are  disgusted 
with  the  antics  of  the  C.C.F.,  dancing  to  the  tune  piped  by  the  C.I.O. 
This  recent  coal  strike  is  an  issue  m  question.  Here  was  a  strike  pulled 
by  John  L.  Lewis,  who,  sitting  in  some  sumptuous  hotel  suite,  surrounded 
by  his  gorillas,  decided  that  now  that  cold  weather  was  here,  he  would 
call  out  his  miners.  It  was  cold,  winter  was  coming  on,  and  if  he  could 
batten  on  human  misery,  and  scare  people,  he  would  get  more  money  for 
his  men. 

If  Lewis  had  stopped  at  that,  * - ; - ; - 

we  could  scarcely  complain,  be-  ]  torpedoed  ship  in  the  Mcditer- 


General  Cut  In  Quebec  CAN.  CAR  GETS 
Power  Rates  Ordered 


I  Provincial  Public  Service 
Board  Takes  Summary  Action 
As  Hearings  Adjourned 

6  COMPANIES  INVOLVED 

Seen  in  Financial  Circles  as 
New  Political  Move  Against 
Power  Interests 


Favors  City  Manager 

Halifax  —  In  a  public  ad¬ 
dress,  Mayor  Lloyd  stated  that 
Halifax  needs  a  general  mana¬ 
ger  for  its  city  corporation.  He 
continued:  “I  have  always  fa¬ 
vored  the  city  manager  form  of 
government  and  now,  after 
several  months  In  office,  I  see 
no  reason  to  change.  There  is 
no  better  way  of  cutting  loo.se 
from  the  past  which  has  fet¬ 
tered  the  city’s  progress  for  It 
will  remove  politics  from  the 
city  administration.’’ 


higher  than  oats  which  has  some  30  as  she  is  for  prosperity  on  foreign 
percent  fibre  and  it  is  as  high  as  trade — more  so  than  most  other 
barley.  leading  companies — Canada  is  vlt- 

ally  interested  in  the  interna- 
one  major  deterrent  to  the  move-  ...  .  ,  , 

ment  back  to  wheat.  In  an  expan-  planning  for  trade  move- 

Continued  On  Page  4  Continued  on  page  4 
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we  could  scarcely  complain,  be¬ 
cause  after  all,  it  is  strictly  none 
of  our  business  what  goes  on  in 
United  States.  We  might  freeze 
for  lack  of  American  coal,  but 
Lewis  in'  a  sense  would  be  beyond 
our  control.  However,  Lewis  went 
farther  than  that.  He  called  a 
Canadian  strike?  Why?  Appar¬ 
ently  so  that  there  would  be  no 
risk  of  failure.  His  strike  might 
be  threatened  with  failure  if  Can¬ 
adian  coal  began  arriving  across 
the  line  into  Montana,  Idaho,  or 
^yashington,  He  did  not  want 
even  that  small  risk,  and  so  called 
the  Canadian  boys  out. 

*  *  * 

It  was  strictly  an  illegal  strike 
from  a  Canadian  point  of  view', 
with  a  royal  commission  already 
sitting,  but  that  didn’t  bother  the 
“plug-ugly”  coal  baron.  He  called 
out  the  Canadians.  Let  the  old 
people  suffer,  let  the  young 
people  freeze,  'let  young  mothers 
endure  agonies.  Never  mind  that, 
never  mind  the  war,  the  boys  have 
to  strike  because  there’s  an  Am¬ 
erican  political  point  to  be  scored. 

Then  Lewis  got  his  demands,  or 
something  he  was  satisfied  to 
take,  and  the  Americans  went 
back  on  a  Wednesday.  He  did  not 
bother  notifying  the  Canadians, 
apparently.  He  left  them  higfr-MKi' 
dry  at  Ottawa,  trying  to  nego¬ 
tiate.  It  was  a  stab  in  the  back 
technique,  with  the  Americans 
back  at  work,  and  the  Canadians 
sitting  around  at  Ottawa  trying  to 
negotiate,  or  going  through  the 
motions  of  negotiating,  something 
that  had  been  settled  in  the 
States,  and  was  going  to  be  settled 
in  Canada  by  royal  commission 
anyway.  It  was  a  game  of 
charades  the  coal  mine  leaders 
found  themselves  playing,  spelling 
out  the  word  D-u-p-e-s. 

In  any  event,  this  is  just  the 
latest  and  most  fragrant  case  of 
C.I.O.  disloyalty.  Since  the  af¬ 
filiation  between  this  trouble¬ 
maker  and  the  C.C.F,  is  now  out 
in  the  open,  since  the  banns  have 
been  published,  the  wedding  an¬ 
nounced,  and  the  twain  sleeping 
together.  It  is  only  to  be  expected 
that  Canadian  boys  who  are  dying 
on  the  high  seas  every  day  wi’l 
not  view  enthusiastically,  the 
latest  walkouts  of  Canadian 
miners. 

The  papers  this  week  tell  of 
nurses  being  evacuated  from  a 


Following  an  example  set  by  the  no  better  way  of  cutting  ioo.se 

Public  Utility  Board  of  British  Col-  Irom  the  past  which  has  fet- 

umbla,  a  temporary  rate  cut  on  elec-  tered  the  city’s  progress  for  It 

tricity  bills  for  domestic  and  smaller  will  remove  politics  from  the 

commercial  users  in  the  Province  of  city  administration.” 

Quebec  was  demanded  this  week  by  '  '  ■ 

the  Quebec  Public  Service.  Com-  mm /\AT 
panics  affected  by  the  order— appar-  UlID  JITII|III|M  IIN 
ently  a  temporary  measure  pending  iTlVlin  A  VlLlUlfl  Vil 
a  general  reduction  in  electricity  ■  _  g%TV  v  pt  t*v 

rates  —  will  be  Montreal  Light,  Heat  t  lll’Uj  Dlllv  IM 

&  Pow'er  Consolidated,  The  Shawlnl-  i  JulUll  A  UIIjIjlJ  111 

gan  Water  and  Power  Co.,  Quebec  |  •'  tti/i 

Power  Co.,  Southeni  Canada  Power:  D  P  rfl|IIMIlMrb'|||U 
Co.  Ltd.,  Gatineau  Power  Co.,  and  Sa-  •  l/•V•  V  vlTllUUlll  1  iLllJ 

guenay  Electric  Co.  Ltd.  _ 

Action  of  the  Public  Service  Board  I 

followed  two  adjournments  of  the  i  Ordered  SLS  Temporary  Meas- 


ranean.  The  disaster  must  have 
happened  about  the  lime  the 
strikers  were  walking  out.  Think 
of  the  inequality  of  sacrifice.  One 
man  quits  a  $30  a  week  job  at 
the  behest  of  an  alien  labor  boss, 
while  another,  a  young  nurse, 
scrambles  for  her  life  amid  the 
horror  of  a  ship  sinking.  How 
many  C.C.F.  votes  will  there  be 
on  that  ship? 

The  Japanese  radio  is  reported 
to  have  described  the  American 
coal  strike  thus:  “The  workers 
have  decided,  to  hell  with  the  war, 
we  want  more  profits.” 

You  said  it  Tojo. 

Thus  it  is  pretty  obvious  that  .a 
great  number  of  our  sailors  ore 
(Continued  On  Pago  7) 

NORANDA  MINES 
EARNINGS  AHEAD 

Steady  Improvement  in  Pro¬ 
fits  in  Each  Quarter  of 
This  Year 


Substantial  Post-War  Demand 
for  BurnelU  Air  Liners 
Indicated 

PRODUCTION  PLANS  MADE 

Receipt  of  $8  Millions  Balance 
on  German  War  Claim  Like¬ 
ly  in  Next  Few  Months  — 
Plants  Active 

Canadian  Car  <k  Foundry  Co.,  Ltd., 
has  received  a  “substantial'’  order 
for  Burnelli  transport  planes  from  a 
Soutli  American  air  line  company  — 
the  first  of  what  Ls  expected  to  be  a 
number  of  similar  orders  for  these 
transports. 

Arrangements  already  have  been 
made  for  obtaining  the  required  mo¬ 
tors  from  the  United  State.*.,  and 
production  of  the  Burncllis  will  be 
.''tar.cd  fairly  soon. 

Tliesc  w'ill  be  the  first  Burnetii 
planes  made  by  Canadian  Car,  al¬ 
though  the  comnany  for  a  number 
of  years  has  had  an  agreement  with 
Uurne’ll  Aircraft.  Ltd.,  of  Keyport, 
N.J.,  giving  it  the  right  to  manufac¬ 
ture  tha  Burnetii  tran;morts  in  Can¬ 
ada.  Since  the  start  cf  the  war.  how¬ 
ever,  the  company  has  been  so  com¬ 
pletely  engaged  in  manufacture  of 


court  hearing  on  the  propped  re-  m-g  Pending  Revision  of  B.C.  Ai—'roXt  Ltd  *  of  KeWort 

feaf  Poier.^'SSLL'tfffct^^^^^^^  Elcctri^  Rates  N,J..  giving  W  the  right  to  man'^.ac. 

tUniS'^of  Se‘'the‘'board  REPORT  SUBMITTED  * 

on  November  24  if  Uicy  wish  to  en-  -  company  has  been  so  com- 

ter  objection.  It  is  indicated,  how-  special  Correspondence  pletelj  ^  engaged  in  manufacture  o. 

ever,  that  companies  may  enter  no  Vancouver  —  If  the  provincial 
objection.  government  implements  the  recom- 

Order  applies  tr  rates  on  electri-  mendatiqns  of  the  public  utilities  t,  Pcodint.  n  of  .h- 

city  sold  to  domestic  users,  commer-  commission,  the  British  Columbia  “c  i^  r  .  -  po,,.. 
clal  and  general  users  and  users  of  Electric  Railway  Company  will  be  New  Order  Is  Important 

power  during  this  year  of  not  more  permitted  a  return  of  5.8  per  cent  The  Bur’^illi  patents  exclusively 
than  250  h.p.  and  reductions  will  on  a  depreciated  rate,  base  of  $78,-  govern  the  "riving  wing”  typs  of  air- 
apply  on  bids  for  months  oif  Novem-  951,535,  or  5.3  per  cent  on  an  un-  plane,  which  has  aposared  to  manv 
ber  and  December,  and  possibly  for  depreciated  rate  base  of  $109,589.-  aviation  experts  to  be  the  transport 
January  of  next  year  in  industrial-  -189.  plane  of  the  future, 

ized  areas  in  the  province.  The  board  The  commisalon’s  report  was  re-  in  relation  to  oriers  for  w'arplanes, 
points  out  that  reduction  will  mean  leased  last  week  by  the  provinc  al  the  order  for  the  Burne’li  tr.ansnorts 
a  total  saving  in  electricity  bills  of  government,  with  the  announce-  ;s  small:  but  its  importance  far  out- 
between  $1.5  and  $2  millions,  the  ment  that  owing  to  abnormal  con-  w-eighs  its  actual  sire,  as  it  '"'"es 

equivalent  in  the  case  of  domestic  ditions  no  attempt  w'ould  be  made  tangible  oromi-e  of  a  future  for  Can- 

service  customers,  of  a  saving  equal  to  revise  the  rate  si'ruci.ure  but  that  adian  Car  in  the  tran~eort  p'are 

to  one  month's  bill;  in  the  case  of  some  relief  would  be  given  to  con-  business,  a'ter  the  demand  for  war- 

commercial  or  general  service,  street  sumors  in  the  form  of  a  mora.onum  nl^nes  ends.  The  tact  that  the  'ir 
lighting  service,  and  power  service  bills.  .  ,  company  d'c'ded  on  Bur'-'!’is, 

custo;nsrs  using  less  than  250  h.p.  Customers  In  the  lower  mainland  Canadian  C.ar.  is  believed  s'a- 

In  1943,  the  saving  will  be  equal  to  including  Vancouver  and  New  nificant.  when  it  is  considered  ‘’le 

one  half  of  one  month’s  biU.  Westminster,  w.ll  not  be  required  oMicr  types  of  planes  that  have 

1  c  io  Pny  their  hills  for  light  service  become  available. 

Individual  Savings  Small  during  the  current  month,  and  Van-  x;,,  managehient  of  Canadian  Car, 

In  financial  circles  this  latest  move  couver  Island  points  and  Kamloops  jooking  ahead  as  it  did  when  it  pre- 

i.s  seen  as  a  new  form  of  political  w*ill  not  be  required  to  pay  either  in  facilities  for  wa''plan.e  and  "lU- 

blackmail.  It  is  pointed  out  that  the  November  or  December.  n’tions  manufacture  bc'D-e  ‘sta-t  of 


New  Order  Is  Important 

The  Bur’^elli  patents  exclusively 


nitions  manufacture 


Present  indication^,  ^are  that  earns,  aatual  saving  UMLJadjiudual  user  ,  The  main  report  of  the  commls-  the  war,  lias  been  working-for -rtaw: _ 

ings  o-f  Noranda  Mine.s,'*"nd.,  for  of  electricity  as  a  result  of  the  ordef  si6n,"hovlMng  54  pages,  setting  up  ,^gjjt  of  tran.-port  p'ane  orders  for 
1943  may  show  a  modest  decline,  but  will  be  so  small  as  to  be  hardly  no-  the  system  to  be  followed  in  normal  ,j,any  months  Th»  undertalrin*"  was 


[  no  very  important  change,  from  the  ticed.  To  the  companies  concerned,  times  in  establishing  charges  that 
1942  showing  of  $4.77  a  share  on  however,  already  operating  on  a  nar-  the  company  may  make  for  its  ser- 
common.  ^  row  profit  margin  as  a  result  of  in-  vices,  has  been  filed  with  the  gov- 

For  the  first  nine  months  of  this  creased  costs  of  materials  and  labor,  ernment. 


”o  small  one,  under  present  cer.dl- 
"one,  because  of  the  meny  rryv’a- 
'ions  to  be  contended  wi‘b..  P’'d  ”ie 
niany  difficultie.s  in  vir.'’’'rg  un  ell 


year  earnings  have  been_  reported  jt  will  be  no  minor  matter.  Chief  The  case  before  the  commission,  obstacles  in  the'  wev. 
at  .$3,613,185,  equal  to  $3.85  a  share,  beneficiary,  it  is  pointed  out,  will  be  according  to  Dr.  W.  A.  Carrotheis. 

This  compares  with  earnings  in  Jike  the  provincial  government  which  al-  chairman,  has  no  parallel  in  the  his-  Big  Demand  For  War  Plrr.es 

1942  period  of  $8,027,033,  or  $3.58  a  ready  has  been  making  political  capi-  tory  of  public  utility  regulation.  Production  of  warplanes  a‘  the 
.  .nocE  efforts  to  effect  savings  owing  to  the  number  of  separate  company’s  big  Fort  William  plant  has 

•  $16,49-, 557  [g  public  On  its  electricity  bills,  companies  involved,  the  number  and  been  switched  to  Curtiss  dive  bo-nb- 

against  $15, 854., 760  year  before,  op-  jj,  emphasized  that  this  aetion  diversity  of  the  services  rendered  ers  from  Hurricanes.  There  sronis  no 
ea  O'io  707°®^  $4,257,372  agai^  of  fl,g  Quebec  Public  Service  Board  and  the  number  and  extent  of  the  doubt  of  continuing  demand  for  war- 

54,230,727,  were  $3,215,000  calling  for  an  immediate  —  and  communities  affected.  _  plane  production  from  the  company's 


against  $3,170,000,  ^apreciat^  pro-  j-gtroactive  —  rate  cut  on  power  bii; 

1,  Claim  alread 

°  fact  that  there  has  f^^  ^  large-scale  reduction  1 

thf,  "^^csscd  valuc  of  Montreal  Power 

mgs  this  year.  For  the  first  quar-  which  if  successful  woul 

ter  earnings  were  $1.23  a  share,  for  wnicn,  ii  successim  worn 

the  second  quarter  $1.30  a  share,  mean  a  cut  of  approximately  25  pe 
for  the  September  quarter  $1.32  a  electricity  rates  of  that  com 

share.  pany. 

For  the  final  quarter,  company  The  board,  in  annoimcing  its  deci 
will  received  the  benefit  of  some  regarding  the  temporary  rat 
improvement,  over  last  year,  in  cut,  points  ouc  that  because  of  wa 
revenues  from  its  holdings  of  Kerr  industries  the  company  revenues  hav 


retroactive  —  rate  cut  on  power  bills  Since  the  first  of  the  utility  ser-  pjant  while  the  war  lasts, 
will  have  no  effect  on  claim  already  vices  was  Inaugurated,  in  1860,  55  Although  there  have  been  delavs  in 
made  for  a  large-scale  reduction  In  incorporated  companies  have  form-  connection  with  payment  of  balance 
assessed  value  of  Montreal  Power’s  ed  a  part  of  the  utility  organization,  ^ue  company  on  account  of  the  award 
assets  which,  if  successful  would  ®nd  of  these  29  are  still  in  ex's.ence,  jgj.  damages  to  New  Jersey  proner- 
mean  a  cut  of  approximately  25  per  while  17  have  been  subject  to  the  jjes  by  the  Germans  In  the  last  war, 
cent  in  electricity  rates  of  that  com-  enquiry.  _  eventual  receipt  of  this  pavment  is 

pany.  The  task  of  the  ccraml^ion  has  assured.  Balance  still  due  is  under- 

The  board,  in  announcing  its  deci-  j’een  all  the  more  difficult  ovving  st^^d  to  be  around  $8  millions.  Delay 
Sion  regarding  the  temporary  rate  the  wartime  conditions  prevail-  jj,  winding  un  this  payment  has  been 
cut,  points  ouc  that  because  of  war  ‘"K  the  knowledge  that  an  en-  due  to  fact  that,  with  .so  many  other 
industries  the  company  revenues  have  affairs  may  be  matters  to  the  fore,  the  UB.  State 


MR.  WINCH  deserves  the 
thanks  of  Canada  for  the  words 
he  spoke  in  Calgary  last  week. 
He  deserves  thanks  because  much 
clearer  than  most  of  the  pettyfog- 
ging  men  in  his  group  he  has  told 
Canadians  what  is  ^n  store  for 
them  if  his  party  ever  should  at¬ 
tain  power.  Mr,  Winch  is  of  course 
the  (3CF  leader  in  British  Colum¬ 
bia,  who  prides  himself  in  being 
one  of  the  hotter  firebrands 
among  the  group  of  tepid  polit¬ 
ical  aspirants  whose  heart  bleeds 
for  the  “downtrodden”  and  whose 
mind  curls  up  when  they  think 
of  the  wickedness  of  the  rest  of 
us. 

Mr.  Winch  has  made  many  a 
statement  in  his  day  and  some  of 
them  have  been  quite  funny.  Of 
late,  however,  he  has  adopted  a 
somewhat  sinister  outlook  and  he 
has  gflven  vent  to  some  ideas  and 
plans  which  may  look  like  effer¬ 
vescent  soap  bubbles  but  which 
are  not  quite  that. 

Speaking  in  Calgary  on  Novem¬ 
ber  9th  Mr.  Winch  is  reported  to 
have  said  that  a  CCF  govern¬ 
ment,  being  “socialist-democra¬ 
tic”,  would  not  hesitate  to  use 
the  military  to  handle  the  opposi¬ 
tion  just  as  any  other  criminal 
would  be  handled.  This  is  some¬ 
thing  one  can  reaJly  put  one’s 
teeth  into,  for  it  is  a  far  ciy  from 
the  genteel  sort  of  benevolence 
that  Mr,  Coldwell  would  shed  over 
young  and  old  alike,  if  he  were 
ever  Che  P.M.  Instead  of  just  an 
M.P.,  to  the  rollicking,  rioting 
business  of  Harold  Winch  Esq. 

♦  ♦  ♦ 

There  have  been  some  doubts 
expressed  by  the  more  moderate 
adherents  of  the  CCF  about  the 
actual  words  or  meanings  of  Mr. 


T6V6X1U6S  iroxn  its  llOiClin^S  ot  J\6rr  «  •  .  ^  <  >  pncnuntprivi  w/hpn  D63.CP  is  T&stOTOd  J.  1.  1  *1.  *  1  *  t 

Addison  stock.  This  with  Income  ^en  ve-y  high,  and  the  benefit  character^  ^  the  Dep.artment  hasnt  prepared  yet  the 

from  other  sources  would  indicate  shouW  go  to  domestic  users,  commer-  ^n®  abnormal  cnaracter  m^  necessary  legislation,  under  which 

earnings  for  final  quarter  close  to  cial  and  general  users,  and  users  of  fXS  by  t^Tactlha?  "through  ?sTn?e«dX  mesa" warTe\o'^^^^ 
the  level  of  last  year.  (Continued  on  page  23)  ^he  year  1942  w^  the^  ?e^__for  _a  dfio'ed  oL  and  Sw  ?o 

— — — — — — — — — — — — — — — — — — — ^  long  time  the  rate  of  5-8  per  oent  ciai^jants  against  the  German  gov- 

earnings  could  not  be  met  because  .-nn-p-f  t(.  hac  h''=n  tmJe  rtea- 

Mr.  Winch  Sticks  Mr.  Coldweli’s  Neck  Out 

■  ■  I  ■  revenues  of  the  com-  nionths.  Canadian  Car  is  at  the  head 

More  Then  So  me  whet 

the  company,  particularly  m  the  what  the  earnings  showing  for 
By  E.  C.  EBTL  electric  service.  The  question  arose  ^y^rent  fiscal  year  will  be  cannot  be 

•  _ _  as  to  the  manner  of  giving  such  re-  estimated  at  thus  time.  For  the  fiscal 

hef,  and  it  was  felt  that  a  percen-  pnHed  <?pnt<.niivr  in  ip4j  pnm. 
Winch.  But  there  has  also  been  a  contemplated.  But  nevertheless,  tage  alteration  in  the  rates  would  •  f>a-ntnc^- ’  nf  a 

good  deal  of  approbation  ex-  with  some  luck,  the  CCF  govern-  cause  complication  and  delay.  For  P.  ^  ‘  j 

pressed  by  other  bigwigs,  so  that  ment  could  ram  through  the  that  reason  the  cancellaton  of  bills  -ham  'Hio 

one  may  be  fairly  .sure  that  Mr.  House  the  sort  of  legislation  de-  for  a  specific  period  was  proposed.  f*„pj  ln.s  b-’"n  raked 

’If  lefenT  ali.rannurdlvldfnd^^^^^^^ 


By  E.  C.  EBTL 

Winch.  But  there  has  also  been  a 
good  deal  of  approbation  ex¬ 
pressed  by  other  bigwigs,  so  that 
one  may  be  fairly  .sure  that  Mr. 
Winch  has  been  quoted  as  nearly 
correct  as  any  CCF  statement 
can  be  quoted.  Judging  from  any 
number  of  previous  statements  of 
the  same  provincial  leader,  the 
advocate  of  m'Jitant  socialism  is 
a  hot  number  indeed.  But  what¬ 
ever  his  sayings  and  e.xclamations, 
we  can  reduce  them,  as  nearly 
everything  else,  to  a  simple  for¬ 
mula.  We  can  take  them  out  of 
the  delirium  of  crowded  halls  and 
look  at  them  as  any  statement 
should  be  looked  at  and  we  find 
that  either  Mr.  Winch  does  not 
know  what  he  is  dreaming  up  or 
if  he  does  he  has  got  his  space 
and  time  mixed. 

Let  us  assume  an  orderly  train 
of  events,  which  in  its  course 
brings  a  CCF  administration  to 
Ottawa  and  let  us  get  on  from 
there.  To  justify  the  establishment 
of  a  brand  new  social  and  econ¬ 
omic  structure  in  Canada  would 
obviously  require  more  than  jiust 
the  sort  of  minority  government 
that  appears  in  the  offing.  Even 
were  the  party  to  gain  an  over-all 
majority  of  the  scats  in  the  House 
— quite  a  fantastic  picture  in  Itself, 
judging  from  its  present  reserve  of 
governing  caliber— there  is  a  very 
reasonable  doubt  that  the  govern¬ 
ment  could  get  these  seats  as  the 
result  of  a  clear  cut  majority  in 
popular  votes. 

Canadians  are  not  illiterate  or 
despierate  enough  to  allow  a 
minority  to  establish  such  a  form 
of  government  in  this  country. 
There  are  too  many  checks  yet  in 
our  government  machinery  to  al¬ 
low  too  radical  a  departure  to  be 


contemplated.  But  nevertheless, 
with  some  luck,  the  CCF  govern¬ 
ment  could  ram  through  the 
House  the  sort  of  legislation  de¬ 
signed  to  make  socialism  effec¬ 
tive.  Enter  now  the  Opposition. 
Represented  primarily  by  the 
men  in  the  House  who  are  not 
pledged  to  the  CCF  but  to  the 
preferences  of  their  various  con- 
tituents  these  chaps  would  no 
doubt  talk  their  hearts  out  and 
vote  their  heads  of  to  defeat  so¬ 
cialist  legislation.  They  would  in 
fact  offer  somewhat  of  the  same  ob¬ 
struction  that  is  now  offered 
wherever  possible  by  the  ginger 
minority  in  the  House. 

It  would  require  more  than  the 
cancellation  of  the  B.N.A.  Act  to 
remove  these  obstructing  mem¬ 
bers  from  the  House.  It  would  re¬ 
quire  a  wholesale  cancellation  of 
the  principles  of  democracy  which 
Mr.  Winch  still  appears  to  favor. 
Let  us  assume  that  this  is  not  the 
sort  of  opposition  Mr.  Winch  con¬ 
siders  as  criminal  and  subject  to 
military  suppression. 

♦;*  4» 

'J’hen  there  would  be  other  fac¬ 
tors  of  opposition.  There  would  no 
doubt  be  the  lieads  ot  the  various 
banks  and  other  financial  institu¬ 
tions  who  would  more  or  less  bit¬ 
terly  oppose  the  special  measures 
of  government,  designed  to  rob 
them  of  their  jobs,  their  posses¬ 
sions  and  their  reputation  as  de¬ 
cent  men  and  women. 

Tliey  would  do  so  with  the  same 
rights  and  for  the  same  reasons 
as  have  made  them  oppose  cer- 
( Continued  on  page  23) 
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Effete*  of  E.  P.  Tax 


In  commenting  on  the  effect  of  $1.75. 


excess  profits  taxation  on  the  com¬ 
pany’s  earnings,  the  commission 
states: 


n  the  com-  Earnings  estimates  are  difficult, 
commission  becau.se  of  the  many  adjustments 
that  have  to  be  settled  where  a  com- 


“The  Public  Utility  Act  requires  pany  is  so  actively  engaged  in  war 
the  commission,  in  effect,  to  permit  production  as  Canadian  Car,  but  in 
a  utility  to  collect  revenue  that  view  of  continued  production  activi- 
will  equal  the  cost  of  service.  The  ties  around  capacity  substantial 
deductions  from  the  revenue  of  a  amount  again  is  likely  to  be  shown 


(Continued  on  page  24) 


earned  on  the  capital  stock. 


A  National  Duty — 


AN  INVESTMENT 
OPPORTUNITY 

There  is  no  type  of  investment  available  in 
this  country  which,  from  the  standpoint  of 
security  of  principal,  attractive  interest  yield 
and  ready  marketability,  can  compare  with 
DOMINION  OF  CANADA  BONDS 
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OUR  workers 

Give  Wings  To  Victory 

BANK  or  MONTREAL 

"A  Bank  Where  Small  Accounts  Are  Welcome’* 

Modrro,  Experienced  Banking  Service ..  ./Ae  Oit/roffie  «>/ 1-25  ^Vi»ri*  Succesfful  Optrathn^ 


CONSnUEIIS  t*S  SHORTAGE 

NET  STEADY  ON  CUTS  PROFITS  OF 

RECORD  SAlESSiSS-SS  CONSUMERS  OLASS^ 

-  reduction  in  the  reserves  for  ex-  - 

Earned  S6.82  a  Share  On  stock  Net  After  Charges  Etmal  to 


LABOR  SHORTAGE 
CUTS  PROFITS  OF 
CONSUMERS  GUSS 


.  •  i  ffc  c- _ reflects  the  new  rule  regarding 

Against  96.6a  on  onarply  monthly  payments  of  Dominion  cor- 
Increased  Gross  poration  income  taxes. 

-  With  plant  and  buildings  renewal 

irvDAVcirhxr  iv  rncTC  increased  by  $1,142,474,  actual 

V/UOlO  expenditure  on  repairs  and  renewals 

-  was  $543,750.  Half  of  Station  "B” 

With  a  material  expansion  In  gross  coal-gas  plsint  was  rebuilt  In  the 

revenues  almost  entirely  offset  by  y®ar. 
tnnt.ooeA.4  ..v,.Ar,er»c  orrrt  fnvAtt  Anniinl  GaS  Sales  At  ReCOVd 


Increased  e.xpenses  and  taxes  annual  oaira  ii«cora 

report  of  Consumers  Gas  Co.  of  Tor-  Report  of  directors,  presented  by 
onto  for  fiscal  year  ended  September  A.  L.  Bishop,  president  of  company 


$2.06  a  Share  Against  $2.68 
Year  Before 

PROFITS  OFF  $330,000 

Sales  of  Consumers  Glass  Co.  Ltd. 
for  fiscal  year  ended  August  3ist, 
1943  showed  a  falling  off  as  compared 


BLUEraiNTVtt.UiriHG 


Report  of  directors,  presented  by  ^^fhf^i^^oanv  a^rd^Kly^  re- 
T  nich..».  port  of  the  company,  accoramgiy,  re- 

veals  a  decline  In  profits  with  net 


•  Success  is  doc  sd  acd* 
dent.  Just  ss  a  plan  is 


resources.**  These  dollsrs 
today  also  help  to  finance 


[  30tli,  1943  sliows  net  earnings  after  pomts  out  that  the  volume  of  gas  ..  -j^grees  eouivalent  to  $2.06 

all  charges  and  write-offs  slightly  sc'ld  was  hipest  in  the  com-  ^  outstanding  capital  stock 

higher  than  for  preceding  fiscal  year  ^nys  histoiy,  being  12  per  cent  compared  with  $2.68  a  share  earn- 
at  equivalent  of  $6.83  a  share  on  capl-  ^^an  In  the  previous  year  and  .  ended  August  31st, 

tal  stock  outstanding  as  compared  26  per  cent  greater  than  in  the  pre-  Farninffc  for  vear  under  review 

wiUA  $6.65  a  share.  Balance  sheet  re-  war  year  of  1939.  On  the  eoWest  day  ^  deductirn 
veals  a  healthy  improvement  both  in  of  the  year,  15th^  the  total  ^ax  amount- 

working  capita]  and  in  cash  position  volume  wm  25,149,^  cubic  feet  and  f  Deduction  of  the  e.p. 

I  as  compared  with  previous  year.  leport  states  tl«t  the  output  in  this  earnings  equal  to 


Experimental  Farms  Seen  As 
Sound  Investment  For  Canada 


Gas  sales  are  shown  about  $450,000  j  ^ual  to  the  total  ^  share  on  stock. 


higher  for  year  under  review  at  $6,-  *6®  ^6:®^  Drop  in  sales,  report  points  out, 

418,340  and  gross  income  was  about  history,  whicn  began  In  ^  reduced  production  arls- 

$470,000  higher  at  $8,275,780.  Ex-  *  j  hit  shortage  of  labor  and  net 

penses  and  taxes,  however.  Increased  ^  me  ^  demand  for 

by  about  $435,000  to  $6,214,710  and,  hackhone  Of  the  busing,  show ed  fur-  products, 

a-!  11  i-csult.  net  Income  before  write.  ‘  ho ve  Report  Shows  net  operating  profit 


required  to  create  a  busioess  the  war  aceda  of  the  Got> 
or  erect  a  building,  a  "blue-  emment . . .  they  work  for 
print  for  living”  is  Required  Victory ...  for  peace . . .  and 
to  assure  finsncisl  success,  for  you.  This  time-tested 
.  plan,  is  already  helping 

Such  a  plan  is  offered  by  thousands  of  Canadian  men 
Investors  Syndicate  of  and  vomen  to  reach  their 
Canada  LimitM.  Designed  goal  of  financial  independ* 
to  TOUT  own  specifications,  ence.  If  you  too  desire  fin«' 
It  IS  the  ideal  method  of  ancial  independence,  write 
creating  "to-morrow’s  our  nearest  branch  for 
reserve"  from  "today’s  details  of  this  plan, 


ductlons  for  depreciation,  income  and 
e.p.  tax  (down  at  $694,368  for  latest 


past  2  years  cennpare  as  follows: 


as  a  i-esult,  net  Income  before  WTlte-  ^vanOTmenc  u  is  ouc,  Report  gjjows  net  operating  profit 

- - - ,  .  .  ,  j  off  to  renewals  fund  was  higher  by  ai^lvltles  have  review  down  at  $612,- 

Ottan a:  Since  the  establishment  of  tioii  at  Summerland.  B.C.,  also  de-  gj,,y  $29,000  at  $2,135,514.  Dividends  greawy  expanded  the  demand  for  $786  883  for  previous  fiscal 

the  s%'stem  of  Dominion  Experimental  '’^tes  special  attention  to  problems  p^jj^  gj  $1,164,416  left  the  sum  of  ps- Appliance  »lcs  also  were  higner  Those  figures  were  after  do- 

r.™  i„ H  been  ab„„.  JL-g 

dantly  demonstrated  that  these  vised  simple  and  effective  maturity  g.  $171376  order  to  make  the  nc-  ^ling  supplies.  Coal  has  Increased  by  vfar  froii^$849  852  ^aVbefore)  «e- 
farms  and  stations  constitute  one  tests  to  facilitate  harvesting  fruit  g^jg^^y  renewals  fund  write-off.  Pro-  Per  ton  since  the  beginning  of  ^  J  directors 

of  Canada's  soundest  invesi-menta.  at  the  proper  .stage  of  maturity,  figures  for  past  2  years  Wages  are  higher  and  taxes  ^  Non-operating  Income  also  wn' 

Tiiey  pay  dividends,  in  many  dif-  When  you  bite  into  a  crisp,  juicy  compare  as  follows:  '  are  »reaUy  increased.  At  the  same  '  ^  comMred  with 

ferent  ways  throughout  the  year.  McIntosh  or  Delicious  apple  you  are  time,  the  price  of  gas  is  fixed  under  ^  " 

The  amazing  quantity  and  quality  i,i  a  way  collecting  a  dividend.  The  ms®*  the  price  ceiling.  nlcf 

of  produce  raised  on  Canadian  farms  high  quality  of  these  products  is  $  $ - 2  years  compare  as  foUows. 

during  the  war  is  due  in  large  evidence  that  they  have  been  picked  .  I’lik  ?nn  dnint  Tnlm  r'minnil  —Fiscal  Years  Ended  August  31st— 

measure  to  information  provided  by  at  the  proper  staie  of  maturity.  Kufnflis;' Saic, J®****  Louncil  .  ^^^5 

these  farms  and  stations.  The  range  E.xperiments  have  revealed  that  Miscellaneous  .  3.813  11.370  Defers  Tram  Action  rro«s  nrofit  148^2.1  1 -07 -fts 

of  projects  conducted  is  very  wide,  storage  and  ripening  conditions  have  .  .  .■.75 fsolsit  -  liepVeclatlon  ofl'.sob  ’’n.V.TtS 

e.xtending  from  methods  of  enriching  an  important  effect  on  the  flavor  anj  ia.xes  'i.'  o’bU.'Tio  si'SO.seT  Saint  John  —  The  City  Council  has  i^xcc.  salaries  .  57.T2.5  w.to.x 

the  soil  to  methods  of  ensuring  high  and  texture  of  apples  and  pears.  To  decided  to  take  no  action,  at  least  un-  DlS?tor?*’’fe« . 

quality  in  produce  at  the  time  it  collect  full  dividends  m  this  connec-  Net  oper  Revenue.  -Ofii.o.o  yi  pvesent  wartime  controls  have  a-income  tax  694  388  S49.8.32 

reaches  the  consumer,  according  to  tioii  consumers  should  make  use  of  I'W'^rcsc  j^arn .  ended  on  the  question  of  granting  - - 

R.  C.  Palmer,  superintendent  Do-  the  fact  that  apples  retain  their  xct  income  .  an  exclusive  franchise  for  operation  othc^Tneome . '  "111?? 

minion  Experimental  Station,  Sum-  cn.'ipness  and  character.6tic  flavor  Dividends  .  Id64,4i8  1.184,416  g,  ^  transportation  system  here,  and  income  .  44,445 

merland,  B.C.  for  a  long  time  when  held  at  tern-  94i.94.’i  holding  a  plebiscite  to  ascertain  if  earnings  . .  w'.css  fy57,74.'T 

The  benefits  of  e.xperimental  work  peratures  just  above  freezing,  where-  Transf.  from  Res. .  171.376  196, .594  citizens  favor  nubile  or  nrlvate  own-  .  639,140  «539.140 

arc  usually  accepted  by  the  public  ^  pears  develop  finest  texture.s  and  ——  eishlp  of  the  system.  Surplus  . 

without  much  thought  as  to  where  flavour  wnen  npened  between  60  Trausf.  to  Renewals  liiiidu  A  franchise  has  been  requested  by  Trevious  surplus  ...  1.802,088  1.600,217 

they  come  from:  for  instance  people  and  lO  degiees  F.  ,  .  the  New  Brunswick  Power  Company,  is'’o  is.3  1  '010 goo 

who  enjoy  the  luscious  Vedette,  The  work  of  the  Summerland  Sfa-  Earned  on  Stcok..  6.S2  6.65  tioiifav  t,../...-..  1- 'ii:;  i.»is.t>— 


INVESTORS  SYNDICATE 

of  Canada  Limited 
lipi>^'S^/MfaM...entyiau£i  toa4 
to  financial  secqri^ 


Haad  OIBce:  Winaipea,  Man.  Btaacb  OCcea  in  ftiadpal  Ciiita 


*1  40  ‘  ,v,r  /f  year  from  $849,852  year  before)  exe- 

$1.49  per  ton  since  the  beginning  of  pntjve  salaries  and  leva!  and  directors 
the  war.  Wages  are  higher  and  taxes  ^ 

are  greaUy  increased.  At  the  same  materials  timber  cut  for  September  have  been 

time,  the  price  of  gas  is  fixed  under  ®®  cornered  with  and  finished  goods  inventories  have  j  released  by  the  forest  branch.  Tlie 


Years  End.  Sept.  30  ® 

1943  1942  ^he  price  ceiling. 

$  $  - 

6,418,340  9,964.516  „  .  »  i  y-. 

1,418.500  1.471.010  saiut  John  Council 


$70,862.  Profit  and  loss  figures  for  been  taken  into  the  books  at  conser-  total  was  284,553,000  b.m.  as  com- 


®:  vatlve  prices.  pared  with  245,564,000  in  1942.  Every 

*t—  -  district  except  Prince  George  showed 

1942  B'C.  TIMBER  CUT  UP  an  increase.  In  Vancouver  district, 

$  -  which  represents  nearly  80  per  cent 

99  743  Vancouver  —  Showing  an  increase  of  the  total  timber  cut,  there  was  a 
64,40.5  of  nearly  40,000,000  board  feet  over  rise  of  nearly  30,000,000  feet  over  last 
403  last  year,  official  figures  for  the  B.C,  year. 

480 

49,8.52  '  - '  .  . .  . 

H  Dividend  Deciarations 


—Fiscal  Years  Ended  August  31st— 
1943  1  942 


B.C.  TIMBER  CUT  UP 


who  enjoy  the  luscious  Vedette,  The  work  of  the  Summerland  Sfa-  Earned  on  Stcok..  6.S2  6.65 

Valiant  and  Veteran  peaches  trom  lion  extends  to  problems  concerning  pgsjygn  improved 

the  Okanagan  Valley  may  not  real-  the  processing  of  fruits  and  vege- 

ize  that  they  are,  in  fact,  collecting  tables.  The  objective  i.s  to  devise  In  balance  sheet  net  working  ca,pi- 


Defers  Tram  Action  ^ross  prom  .  1,46642.5 

8,275.780  7,805,344  -  Depreciation  .  96.802 

6.214,710  5,780,567  Saint  John  —  The  City  Council  has  pxcc.  salaries  . 

•>1^  -^0^  dMlded  to  take  no  action,  at  least  un-  DlSito??*’  feM  380 

*’  74!444  *’  si!584  pvesent  wartime  controls  have  a-income  tax  .  694  368 

- ^ ^ —  ended,  on  the  question  of  granting  „  ^  ,,,  , 

i’i64'4i8  1’184’416  a"  cxclusIvc  franchise  for  Operation  othc??ncome’ 44;445 

1,164,416  ■!  ■  of  a  transportation  system  here,  and  .  _ 

971,098  941.945  holding  a  plebiscite  to  ascertain  if  Net  earnings  . «37,2M 

171.376  i96,.594  citizens  favor  public  or  private  own-  639,i40 

1  142  474  i.i;is.5:{»  ershlp  of  the  system.  surplus  .  18.09.5 

iii42!474  i,’i3S,’.539  A  franchise  has  been  requested  byi  Previous  surplus  ...  i,802.088 

- ^  *^^®  Brunswick  Power  Company,  IS’inM 

6.8.  6.65  headed  by  F.  C.  Manning,  Halifax,  Refund.  E.P.  tax  ..  '  77[900 

Improved  and  S.  M.  T.  (Eastern)  Limited,  -- 

pF.  wnricine  cAtii-  i  by  K.  C.  Irvlng,  Saint  John.  l^^ 


1,466,423  1,797.768 
96.802  9.5.743 


18.09.5  218.893 

1,802,088  1,600,217 


1,820.183  1,818,822  Shoe  Store,  Pref. 


1,742,283  1.818,822 


ize  xnar.  iney  are,  in  laci,  caiieci/ing  lauivs.  me  oujecone  J.>  w  uevise  ..v,,  ^  novirpr  onmnanv  rtn<»raF«  fhP 

a  dividend  from  the  Experimental  j  practical  methods  of  canning  and  de-  tal  is  shown  about  $380,000  higher  cerates  the  Earn,  on  stock 


Aluminium  of  Canada,  Extra... 
Aluminium  of  Canada,  Pref..... 
Amalgamated  Electric  Corp. . . « 
Aunor  Gold  Mines  . 


Station  at  Vineland,  Ontario,  where  I  hydration  which  yield  attractive  than  at  end  of  previous  year  at  $4, 


these  varieties  originated. 


The  Dominion  E.xperimental  Sta- 1  health  promoting  substances. 


products  rich  in  vitamin.s  and  other  087,067  with  current  assets  up  $180,- 


000  at  $5,019,804  and  current  liabili-  Stream  Flow  Conditions 


a — ^After  deducting  refund,  portion  of  Scotia . 

E.P.  tax _ $77  900  Bank  of  Toronto  . 

'  Banque  Canadlenne  Natlonale.. 

Working  Capital  Steady  Barber  Ellis  of  Canada.  Ltd _ 


CHEMISTRY 


HELPS 


W  I  N 


THE 


WAR 


ONE 
AIRCRAFT 
MOTOR 


'  tiflPI'' ■  '  f" 


lyirt^am  r  low  viontliuonB  1  Working  Capital  Steady  Barber  Eiiis  of  Canada.  Ltd . 50 

—  „  ,  -  ,  Bathurst  Power  Jk  Paper  Co.  "A”  1.00 

r  or  Uctoner  Improved  Balance  sheet  ^otrs  a  moderats  Beatty  Bros.  Preferred  . ’  7.00 

— -  strengthening  of  already  Impressive  •" 

Ottawa.  —  The  Dominion  Water  net  working  capital  position.  Current  Beiding-corticeiii,  Ltd..  "prVf. 
and  Power  Bureau  reports  that  assets  increased  during  year  under  Beldfng-Corticeiii,’  Ltd..’  Common  !.! 

stream  flow  conditions  in  Canada  review  by  about  $110,000  to  $2,664,-  . 

during  October  were  “generally  im-  860  and  current  liabilities  were  up  oanf  Bakeries.  Wef! sioo 
proved"  from  BritL-h  Columbia  to  about  $80,000  at  $436,545.  Net  work-  Can!  Falrbank’s-Morse,’ Common!  !.. 
Manitoba,  as  compared  with  Sep-  ing  capital,  as  a  consequence,  In-  S®"‘  t’nn 

tember,  representative  rivers  being  creased  by  about  $30,000  to  $2,228,315.  Foundri^  ft^Forglngs  "A"  L50 

within  10  per  cent,  of  normal  except  Cash  position  afeo  improved,  caih  Can!  Foundries  &  Forgings  “B"  ... 

the  North  Saskatchewan  which  was  being  shown,  up  over  $50,000  at  $406.-  Canadian  Breweries  Pref.  ....  ... 

18  per  cent,  below.  793  and  Investments  up  $160,000  at  cm!  ind'  Alcohol*  Co'  LM  ’  •'B''  ‘ ' ’ 

In  Ontario  the  nin-off  vras  above  $1,072,285.  Receivables  Increased  by  Canada  Malting  Co.  ...!’. .  !!! 

normal  only  in  the  e.xtreme  north-  .$64,000  to  $569,264  while  inventories  ^®"-  Jni-  J'"'  Trust,  ^ef. . 

west  and  elsewhere  moderately  sub-  are  shown  about  $170,000  lower  at  The'  Canadian^&”^o7^  inv’  corp  '  ‘  ‘ 
normal  conditions  prevailed  except  $517,282.  Among  current  llabUItles,  Can.  For.  invest.  Corp..'prcf„  !!! 
in  the  James  Bay  slope  where  there  accounts  payable  show  an  increase  Canada  &  Dom.  Sugar  Co..*  Ltd.  .80 


Yearly ' 

Date 

-1943-1942— 

Rate 

Dtv. 

Payable 

Record 

Paid 

Paid 

S 

$ 

1.73  q 

Jan.  3 

Nov.  30 

$ 

$ 

b.66 

2.00  q 

Dec.  6 

Nov.  10 

io!66 

io!66 

2.00 

Dec.  6 

Nov.  10 

e.66 

1.50  qx 

Dec.  1 

Nov.  a 

6!66 

6.66 

.30 

Jan.  2 

Nov.  80 

.05  Int. 

Dec.  1 

Nov.  8 

!i8 

!i6 

«.66 

1.50q 

Dec.  1 

Oct.  30 

6.00 

7.50 

10.00 

2.30  q 

Jan.  3 

Dee.  16 

10.00 

2.50  q 

Dec.  1 

Nov.  15 

io!(Vi 

io!()6 

6.00 

1.50  q 

Dec.  1 

Nov.  15 

6.00 

7.  .50 

.50 

.1214  q 

Dec.  15 

Nov.  30 

.50 

.60 

1.00 

.25  q 

Dec.  1 

Oct.  29 

1.00 

1.50 

7.00 

3.50  S 

Jan.  3 

Dec.  IS 

.37%  Int.  Jan.  3 

Dec.  13 

.12%  Int.  Jan.  3 

Dec.  15 

1.73 

Jan.  3 

Nov.  30 

• . . 

1.00 

Jan.  3 

Nov.  30 

1.00  Int. 

Dec.  1 

Oct.  14 

L75 

i!66 

.10  Int. 

Dec.  10 

Nov.  15 

.40 

.40 

S.66 

1.25  q 

Dec.  1 

Oct.  30 

5.00 

8.75 

.25  Int.  Dec.  1  Nov.  15 
.50  D  ec.  1  Nov.  15 
.50  q  Jan.  1-44  Nov.  90 
.37H  q  Dec.  13  Dec.  1 
1.50  Int.  Dec.  16  Dec.  1 

.85  q  Jan.  1  Nov.  15 

.23  Int.  Dec.  6  Nov.  5 

.25  Int.  Dec.  6  Nov.  5 


was  a  "marked  deficiency.” 


Northern  and  southern  Quebec  liabilities,  including  tax  provision,  Canada  North’n  Pow.  corp.  Pref!  7!oo  L75  q 


rivers  were  above  normal  as  w-ere  are  up  $65,000  at  $322,224. 
those  in  New  Brunswick  and  West-  jm3 

ern  Nova  Scotia.  Central  and  east-  .$ 

ern  Nova  Scotia  e.xperienced  sub-  Current  assets  —  2,66i.S6 
normal  conditions.  labilities...  436.54 

Stream  flow  conditions  in  various  2,228,31 

parts  of  Canada  are  indicated  by  Production  Lowei 

figures  m  brackets  after  each  of  the 

following  representative  rivers.  In  presenting  the  report 


Canadian  Oils  Co.  Ltd.,  Extra. 


1IH3  1942  Canada  Vinegars  Ltd . 

„  .  _  Canada  Vinegars  Limited,  Extra 

Canada  Wire  &  Cable,  Pref . 

436,545  3.58.837  Canada  Wire  &  Cable.  "A".... 

Canada  Wire  &  Cable,  "B”.... 
..,..8,315  ..196,480  Cockshutt  Plow  Co.,  Limited.... 


Production  Lower 


Commonwealth  Int.  Corp.  Ltd.. 
Conlaurum  Mine.s  . 


In  presenting  the  report  on  behalf  l^p"efBox®Co.’.  ?ref!  7 


- - «»  ^  ^  r-  T  '  oirugaiea  i-aper  tsox  i;o..  trei.  i.uu 

showing  percentage  of  normal  flow  ®I  du'cciors,  E.  J.  Brunnlng,  says  in  croWs  Nest  Pass  Coai  co.  Ltd  3.oo 


for  October  for  each  of  them; 

Nova  Scotia — St.  Mary  76,  Lahave 


Dominion  Bridge.  Common 


“The  tonnage  of  glass  produced  i 


.50  q 

Dec. 

IS 

Dec. 

14 

2.00 

2.50 

.60  Int 

Dec. 

1 

Nov. 

1 

2.00 

2.00 

.53  Int 

Jan. 

10 

Dec. 

21 

. .  • 

.06 

Feb. 

1 

Jan. 

17 

2.00  q 

Jan. 

1 

Dec. 

1 

.'so 

.20  q 

Dec, 

1 

Nov. 

15 

'.66 

i!i.5 

.02  Int. 

Dec. 

22 

Nov. 

17 

.04 

.08 

*.60 

.13  q 

Jan. 

25 

Dec. 

20 

.60 

.60 

7.00 

1.73  q 

Jan. 

15 

D3C. 

20 

7.00 

7.00 

.20 

Dec. 

13 

Dec. 

1 

4!66 

1.00  q 

Jan. 

4 

Dec. 

1 

.40 

.10  q 

Dec. 

1 

Nov. 

15 

'  !56 

!56 

.10 

Dec. 

1 

Nov. 

13 

ASO 

1.62%  q 

Dec. 

15 

Nov. 

30 

ASO 

6.56 

4.00 

1.00  q 

Dec. 

15 

Nov. 

30 

4.00 

4.00 

1.00 

.25  q 

Dec. 

13 

Nov. 

30 

2.00 

2.00 

.50 

.25  S 

Dec. 

1 

Oct. 

SO 

.50 

.50 

.16 

.<M  q 

Nov. 

15 

Oct. 

15 

.16 

.16 

.04  Int 

Dec. 

22 

Nov. 

19 

,10 

.13 

.75  Int. 

Dec. 

13 

Nov. 

15 

.75 

.75 

6.66 

1.75  q 

Dec. 

1 

Oct. 

30 

14.00 

7.00 

3.00 

1.  .50  S 

Dec. 

o 

Nov. 

8 

3.00 

3.00 

1.20 

.30  q 

Nov. 

■Is 

Oct. 

30 

1.20 

1.20 

1.88  Arr.  Jan.  2  Dec.  10 
.10  Int.  Dec.  20  Nov.  24 


151;  New  Brunswick— Lepreau  257,  during  the  fiscal  year  ended  Augus:  Dom.  &  Anglo  invest.  Corp!!  "pi-ef  5! 66  i!25q  ’  Dec!  1  Nov!  15 

Saint  John  132;  Quebec  —  Outardes  31,  1942,  was  the  highest  in  the  com-  Dupuis  Frercs  .  1.50  q  Nov.  30  Oct.  31 

62,  St.  Francois  110  St.  Maurice  81.  pany's  history,  amounting  to  an  in-  g®|\trh  Sric**Co."“A"*^.“!!!!!  !S?nt.  D^c.  15  No"  so 

Hamcana  116;  Ontario— Moira  87,  crease  of  16  per  cent  over  the  pre-  Faiconbridge  Nickel  Mines  Ltd . 07%  int.  Dec.  22  Nov.  17 

Saugecn  99,  North  Maganatawan  83,  vious  fiscal  year.  During  the  last  fis-  Granby  Cons.  Mining . is  int.x  Dec.  1  Nov.  15 

V?  J-ear  ended  August  31,  1943,  the  SaHnor^Mmes^T.^. !!!  mm!  D^c.'  "1  No®^!  10 

Iish  279;  Manitoba  and  Saskatche-  tonnage  decreased  14  per  cent  from  lEnde  &  Dauch  Paper  Co.,  Can.  l.oo  .25  q  Dec.  20  Dec.  1 

wan — Assiniboine  100;  Alberta — Bow  the  previous  year.  iiiram  Walker  .  4.00  1.00  q  Dec.  13  Nov.  12 


Iltrani  Walker 


delivered  without  any  rust  on  it! 


•  From  the  time  they  leave  the 
production  line,  the  tools  of  war 
—guns,  tanks,  planes— arc  threat¬ 
ened  by  a  devastating  enemy:  cor¬ 
rosion,  commonly  called  rust. 
Silica  Gel  protects  vital  war  equip¬ 
ment  by  removing  moisture  from 
the  air  before  corrosion  can  begin 
Its  deadly  work. 

Formerly,  equipment  bound  for 
oversea#  was  heavily  coated  with 
grease  and  waxes  to  protect  metal 
surfaces.  Such  treatment  was  slow 
and  messy,  and  delayed  final  assem¬ 
bly  overseas.  Some  things,  like 
radio  equipment,  could  not  be 
treated  with  grease— and  had  to 
risk  overseas  shipment  un¬ 
protected. 

Now,  Silica  Gel  provides  posi¬ 
tive  protection  from  rust  and  cor¬ 
rosion  for  all  types  of  equipment. 
For  instance,  an  air-  • 

craft  engine  is  pack-  Gel 

aged  for  overseas  by  overseas  s 

, .  .  .  .  another  ex: 

sealing  it  m  a  mois-  industrial 

ture-proof  envelope. 


Silica  Gel  to  protect 
overseas  shipments  is 
another  exaityle  of  bovv 
Industrial  CThemistry 
helps  Canada's  war 
effort. 


4  Small  cotton  bags 
^  filled  with  Silica  Gel 
tied  to  the  cn- 
gine.  The  Silica  Gel 
the  bags  removes 
the  moisture  sealed 
into  the  envelope  and  maintains 
relative  humidity  at  a  low  level 
where  corrosion  will  not  occur. 
In  each  spark  plug  port  on  the 
cylinders,  and  in  other  similar 
openings,  plastic  plugs,  filled  with 
Silica  Gel,  arc  in¬ 
stalled.  These 
plugs  protect  the 
combustion  cham-  ^ 
bers  and  other  ‘ 

tcrnal  engine  sur- 
faces. 

Silica  Gel  is  a  harmless,  chemic¬ 
ally  inert  material  that  can  absorb 
up  to  half  its  weight  in  moisture.  It 

_  is  made  available  to 

.  protect  manufacturers  through 

ments  is  the  General  Chemicals 

lie  of  bovv  .  .  r  ^  f 

icmistry  Division  of  Ccin<idi2iii 

a  s  war  Industries  Limited. 


[  North  Thomjison  91. 

!  BUILDING  UP  IN  ALTA. 


chiefly  through  a  shortage  of  labor  Howey  Gold  Mines  L’m'ted . 

and  not  through  any  lack  of  business  iJuluted  * 

available.  imperial  Tobacco  Co.  o'f  Canada 


-  Your  Company  experienced  a  re-  imperial  Varnish  &  color . 

Calgary  —  The  value  of  building  duction  in  operating  profits  due  to 
permits  in  Calgary,  Lethbridge,  Medi-  general  Increase  In  wages  and  the  intf  Paper  Co  Prete^ed.^f.  ! 

cine  Hat  and  Edmonton  ip  the  first  additional  cost  of  certain  raw  mater-  intemat'.onai  Petroleum  . 

eight  months  of  1943  totalled  $11,-  ials,  coupled  with  the  reduced  volume  .^ref-  . . . 


462,247,  a  63  per  cent  Increase  over  of  production  mentioned  above.  international  Ni^ei  !!!!!!!!!!!  2.66 

the  corresponding  period  of  1942.  Stocks  of  raw  materials  are  ample  invest.  Foundation  Ltd.  Common 

Permits  Issued  in  the  four  cities  to-  for  the  present  scale  of  production  invest.  Foundation  Ltd.  pref...  3.00  .75 q  Jan.  l*  is 

tailed  4.997.  compared  with  3 j)83  last  and  inventories  of  finished  goods  Min.  Co!'^^^^^  !!!  .'to  im.  b?c."  1  Nov!  I 

year.  have  been  reduced  materially  during  i^ake  of  the  xvoods  Miiiine,  Pref.  7.00  1.75  q  Dec.  1  Nov.  s 

I.ako  .Shore  Mines  . 80  .20  a  Dec.  15  Nov.  15 

—  I.aura  Secord  Csndy  lAd . 80  .  20  q  Dec.  1  Nov.  1 

T  q  ,  O  .  ♦  $  $  ira  .  Levy  Bros.  Limited . 40  Int.  Dec.  27  Dec.  15 

I  V  I  I  /-I  ^  Loblaw  Groceterias  Ltd.  “A"...  1.00  .25  q  Dec.  1  Nov.  2 

JLIXdU.9LYy  OLLIJL  J^XD3,1jL ClllY.fi.  Loblaw  Groceterias  Ltd,  Extra . 12%  Dec.  1  Nov.  2 

/  Loblaw  Grcoeterlas  Ltd,  “B"...  1.00  .23 q  Dec.  1  Nov.  2 

■  -  ■  - -  -  Loblaw  Groceterias  Ltd,  Extra . 12Vt  Dec.  1  Nov.  2 

,  ,  .  ,  ,  t  I  I-  .!  .  J  Macassa  Mines  . 06  Int.  Dec.  15  Nov.  1.5 

A  flight  gsin  in  inanufActurlng  is  inotive  trades,  non-meteilUc  miner-  MacLaren  Pulp  &  Paper  Co . 25  Int.  Nov*,  so  Nov.  13 

recorded  by  the  index  of  industrial  als  and  miscellaneous  items  fell  MaOsen  Red  Lake  Gold  Mines...  ..  03  Int.  Dec.  16  Nov.  17 

activity  compiled  by 'the  Canadian  slightly;  non-ferrous  metal  products  Pol?!  Mm”!  Extra!!!  .  I'.il'^'*  Ja'n!  3  Now  1 

Bank  of  Commerce  which  at  mld-Oc-  were  unchanged.  A  slight  seasonal  Montreal  Cottons,  common .  4.oo  l.oo  q  Dec.  15  Nov.  15 

tober  registered  209  (1937—100)  as  decline  in  ctmnlng  w'as  more  than  Montreal  Cottons,  Preferred....  7.00  1.75 q  Dec.  16  Nov.  15 

fOmnarpd  with  207  n  month  n-e-  offset  bv  ereater  fiotitHt,,  i.,  Montreal  Loan  &  Mortgage  Co.  1.23  .31", 4  q  Dec.  15  Nov.  30 

compar^  witn  J07  a  monin  p.e-  onset  oy  greater  activity  in  meat  mu.  Refrigerat'n  &  storage  Prf  ...  1.25  Int.  Dec.  16  Dec.  4 

vious.  The  factory  capacity  utilized  packing,  resulting  in  a  small  net  in-  Negus  Mines  . 02%  Int.  Dec.  il  Nov.  20 
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Industry  Still  Fxpanding 
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remained  unchanged  at  126  for  the  crease  in  the  food  group.  A  rise  Nipisslng  Mines  . 

thir  l  consecutive  month.  in  the  hea^  iron  and  steel  trades  N?!;t"tcotK  ft"p6Wer."Pref.  «.00  l.'to^ 

ate  gams  were  recorded  in  half  the  restored  the  steel  industry  as  a  ogiivia  Flour  Mills  Co.  Ltd . 23  q 

categories,  food,  clothing,  wood  pro-  whole  to  the  level  reached  last  ^shvie  Flour  Mills,  pref .  T.oq  i  jsq 


1.25  Int.  Dec.  16  Dec.  4 
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while  pulp  and  paper,  the  auto- 1  dine  in  the  light  section. 

Index  of  Canadian  IndustrM  Aoilvity 
(1937  equal  100) 


CANADIAN  INDUSTRIES  LIMITED 


Ottawa,  L.  H.  &  P.,  Common. 
Ottawa,  L.  M.  &  P..  Preferred. 
Pamour  Porcupine  Mines  ...... 

Pato  Cons.  Gold  Dredge  Ltd..,. 

Paymaster  Cons . 

Pickle  Crow  . 

Placer  Development  Limited.... 
Privateer  Minas  . 


Power  Corp.  of  Can.,  2nd  Pref.. 
Powell  Rouyn  Gold  Mines . 


The  Robert  Mitchell  Co.,  Ltd.. 
Reliance  Grain  Co.  Ltd,  Pref... 
Holland  Paper  Co.,  Preferred  .. 


Shawinigan  Water  &  Power  Co..  .90  .: 

Sherrltt  Gordon  Mines . i 

‘Simpsons,  Preferred  .  3.i 

Siscoe  Gold  Mines  Limited . 

Southeni  Canada  Power  Corp...  .80 

Southern  Canada  Power,  Pref..  6.00  1. 

Stedman  Bros.  Limited . 60 

Stuart  Oil  Co.  Ltd.,  Pref . : 

Sylvanite  Gold  Mines  Limited . 

The  Real  Estate  Loan  of  Can..  2.00  1. 

Toburn  Gold  Mines . ' 

Toronto  Elevators,  Pref .  2.62%  . 

Upper  Canada  Mines  Limited . < 

United  Amusement  Corp.,  Ltd . i 


ine  JOaiLKS  wage  pomy  seasuiiai  auu  pa.i  wy  ---  -t*-.  .n. 

for  September  rose  slightly  to  217  suit  of  a  greater^  number  of  i»y  ^e"  Product  Corn.' 'Ltd! !  !!! 

(1937—100)  as  compared  with  215  days  than  in  the  previous  month,  wiisii  Limited . 

for  August.  Manufacturing  and  Logging  and  construction  fell  slight-  .  Mines  . 

mining  rose  moderately  and  there  ly  below  the  revised  figure  for  the  S^^mi-A^^uifiy.*®  inL~interim.' 
was  a  fairly  sharp  gain  in  trade,  pretious  month.  i— Payable  in  u!s.  Funds. 
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NEWSPRINT  USE 


BROAD  POST-WAR 


AGAIN  LOWER  IN  j  TRADE  GROWTH 

U.S.  LAST  MONTH  FOR  CANADA  SEEN 


Consumption  of  25,354  Tons 
or  7.4  Per  Cent  for  October 
at  316,973  Tons 

ADVERTISING  GAIN 

Apparent  total  consumption  of 
lie\^-:print  by  United  States  publish¬ 
ers  amounted  to  316,973  tons  In  Oc¬ 
tober,  a  reduction  of  25,354  tons,  or 
7.4  per  cent,  from  a  year  ago,  accord- 


Prices  Steady  to  Firm  — 
Trading  Light  —  Many 
Bond  Men  Kept  at  Vic¬ 
tory  Loan  Work  —  Inter¬ 
national  Hydros  Again 
Weak 


International  Business  Ma¬ 
chines  Head  Looks  for  100 
,P.  C.  Gain  Over  Pre-War 
Years 

BIG  NEW  MARKETS 


I  BOND  prices,  were  generally  Probability  that,  after  the  war, 
steady  during  the  pMt  week.  Gov-  foreign  trade  of  Canada  will  e.\pand 
ernments  — Dominions,  provincials  rapidly  to  double  the  last  pre-war 


ing  to  the  Newsprint  Association  of  municipals-were  firm,  while  yearly  total 

Canada.  As  cornered  with  the  1939  the  more  speculative  Indus-  ter  D.  Jones,  chairman  of  the 


thk^vear^o?  or  Te  ifregularity.  Algoma  Centrals  weak-  Ltd.,  in  the  course  of  an  address 

£r  lent  ’  declining  3  points,  but  delivered  in  Montreal  this  week  as 

.1,,-inn.  smong  other  rails  C.P.R.  perpetuals  the  sixht  in  a  series  of  lectures  in 

stren|thened  fractionally.  ThV  pap-  marketing  sponsored  by  the  McGill 
ers  were  relatively  slrong,  with  School  of  Commerce  and  the  Ad- 
nr  Browns  moving  up  1,  Consolidateds  vertising  and  Sales  Executives  Club 

°‘n  ?n?  5  I  rn  froctionally,  Merseys  up  1  to  1%.  of  Montreal.  This,  the  speaker 

tn  the  power  grcrtip,  there  has  been  pointed  out,  would  mean  a  total  of 

months  of  1942.  ^om  1941  there  was  ^  slightly  firmer  tone  lately,  after  exports  and  imports  in  excess  of  $3 

a  rMuction  of  4.5  ^r  cent,  while  the  ^^^ier  losses.  International  Hydros  billions. 

1939  figure  of  2,881,875  tons  was  ex-  j.aj]je^  then  dipped  3  points,  Speaking  on  the  subject  of  “Can- 
ceeaea  oy.  6.5  per  c^nt.  during  the  past  week.  Nova  Scotia  ada  in  the  Markets  of  Tomorrow,” 

Apparent  total  stocks  of  all  United  steels  were  among  firmer  indus-  the  I.B.M.  executive  pointed  out 

States  consumers  decreased  27,905  trial  issues,  with  a  1  point  advance,  th^it  'Tor  some  years  after  the  war 

tons  during  October  and  amounted  a  <1*  a  European  countries  will  be  so  busy 

Fcw  bond  men,  that  were  engag-  their  own  rehabilitation  re- 

o"  War  Loan  drive,  have  qu'remente  that  they  will  not  be  in 

been  able  to  give  much  attention  lo  «  cater  so  well  to  e.xport 

were  714,682  and  426.68o  tons  respec-  mwkets,"  hence  he  said  the  field 

t  .j  .1  ■  .uo  week,  because  the  tremendous  ^eft  open  to  North  America. 

Shipments  fr^  Canada  durmg  the  amount  of  work  in  cleaning  up  final  Assuming  that  “selfish  monopol- 

first  ten  months  of  this  year  repre-  connection  with  so  large  i^tic  barriers  to  world  trade  are 

Mnted  73  per  cent  of  total  United  undertaking  as  the  last  Victory  swept  away.”  Mr.  Jones  foresaw  the 
States  supply  compa^  with  61  per  Loan  have  kept  them  occupied  at  South  American  countries  as  "very 

cent  in  the  s^e  ^ric^  in  1939.  Ship-  jhgjj.  in  Loan  headquarters,  receptive  to  Canadian  products.” 

ments  from  Newfoimctond  repre^n  together  with  the  weoLess  on  5^“"-  Chile,  Bolivia.  Colombia  and 

4  per  cent  of  the  tote!  as  agalns.  stock  markets,  have  contributed  Uruguay,  he  said,  “can  use  the 
2  per  cent  in  ip  whUc  shipments  jo  relatively  dull  trading  in  bonds,  products  of  our  heavy  industries 
from  United  States  mills  represented  there  has  been  little  oroeres';  ®n<i  certain  consumer  goods  as 
23  per  cent  compared  with  27  per  various  corporation  financial 

cent.  In  the  first  ten  months  of  this  problems  on  which  the  bond  men  ^n<i‘a  ®nd  China  Mr,  Jones  also 

year  there  were  no  Imports  from  Ea-  had  been  working.  as  “most  fertile  fields  for 

rope  whereas  in  1939  they  represented  4,'  4.  .  trade,”  because  both  countries  were 

10  per  cent  of  total  Unit^  States  The  war  has  resulted  in  consid-  rapidly  awakening  to  the  fact  that 

supply.  erable  improvement  in  the  position  ‘‘^be  wny  of  life  in  the  Western 

Newspaper  advertising  linage  in  52  of  hotel  bonds.  Hotels  in  the  lead-  World  has  something  to  commend 
United  S„ate5  cities  during  the  first  jug  cities  generally  have  had  aH  itself  to  them.** 

^ne  months  of  this  year  increased  the  business  they  could  handle  this  Other  Good  Customers 

12.8  per  cent  over  the  corresponding  year.  What  conditions  may  be  after 

period  in  1939.  In  the  first  eight  the  war  are  still  uncertain.  Other  "good  customers**  for  Can- 

months  of  1943  billings  of  the  three  4.  4.  4,  '  adian  post-war  products  would  be 

major  radio  networks  were  80.8  per  International  Hydros  turned  soft  Russia  and  Africa,  the  speaker  said, 
cent  higher  than  In  the  comparable  this  week,  on  reports  from  New  adding,  “In  all  these  countries  the 
period  of  1939.  Magazine  advertising  York  of  continuing  delays  in  efforts  soldiers  of  North  America  ...  are 
linage  was  30.9  per  cent  higher  dur-  to  wind  up  liquidation  of  the  com-  found  today.  They  are  educating 
ing  the  first  ten  months  of  this  year  pany’s  assets.  These  delays  have  the  people  wherever  they  are  to 
than  It  was  in  the  same  period  of  raisi^  doubts  about  amount  of  pay-  want  the  goods  to  be  found  here, 
last  year.  _  .  ment  on  next  interest  date.  There  Can  you  not  see  in  this  phenomen- 

- 1 - - -  also  has  been  nervousness  in  Wall  on  the  nucleus  of  a  missionary 

D  rje  p  Street  about  the  Quebec  Govern-  sales  force,  the  like  of  which  we 

o.  Vi  j:..  varciuauon  ment*s  attitude  toward  utility  com-  have  never  witnessed  before,  which  , 

Passes  Billion  Mark  ponies  of  the  Province,  and  this  has  will  open  up  untold  markets  in  the 

-  contributed  to  selling ’afc  that  cen-  years  following  the  v/ar.’* 

London  —  For  the  fu-st  time  in  tor.  Gatineau  Power  common  makes  Earlier  in  his  address,  Mr.  Jones 
history.  Bank  of  England  note  cir-  up  an  important  part  of  Interna-  reviewed  briefly  what  Canada  had  , 
culation  has  passed  the  £1,000,000,-  tional  Hydro’s  assets  —  the  holding  already  done  in  the  foreigci  market,  , 
000  ($4,500,000,000)  mark.  In  July,  company  has  some  1,440,000  shares  pointing  out  that  the  Dominion’s  ! 
1939,  the  note  circulation  was  of  Gatineau  common.  Incidentally,  foreign  trade  of  1938  was  exceeded  ^ 
£300,000,000.  Gatineau  has  declared  a  quarterly  by  that  of  only  the  United  States,  . 

Increased  hoarding  by  individuals  dividend  of  20  cents  on  the  common  the  United  Kingdom,  France,  Ger- 
is  regarded  as  the  principal  reason  foi*  the  final  quarter,  as  against  the  many  and  Japan.  Of  these  five  , 


tries  and  utilities  there  was  spotty  International’ Business  Machines  Co. 


rope  whereas  in  1939  they  represented 
10  per  cent  of  total  Unit^  States 
supply. 


BANK  OF  COMMERCE 


for  the  greater  note  circulation.  15-cent  rate  that  has  been  paid  since  countries,  only  one,  the  United 

A  banking  expert  said  that  “al-  fhe  third  quarter  of  1941.  Kingdom,  had  more  trade  per  capi- 

lowing  for  a  population  of  45,000,000  .  ■  ta.  Mr.  Jones  said, 

people  in  the  British  Isles,  the  fig-  Terming  Canada  “one  of  the 

ures  indicate  that  about  £20  per  Q«nlr  Ctaff  HhantfAe  world’s  leading  commercial  coun- 

DallR  Olall  Un9n§68  I  tries,”  the  speaker  said  that  the 

_ _  Dominion  was  on  her  way  to  be- 

about.”  RAvif  ftir  rYiarvrirRriir  coming  "the  most  economically 

_  BANTt  OF  COMMERCE  powerful  and  influential”  of  the 

Whoai  I Turner,  formerly  inspector  countries  of  the  British  Empire, 

wneai  i./eiiveries  up  Department  of  the  Superin-  "The  opportunities  for  the  individ- 

Materially  In  Week  tendent  of  Maritime  hi'anches,  Can-  ual  in  Canada  in  the  post-war  years 

- -  adian  Bank  of  Commerce,  Halifax,  will  be  equal  to  if  not  greater  than 

Ottawa:  Farmers  in  tVestern  goes  in  the  same  capacity,  to  Winni-  in  any  other  country  in  the  world,” 

Canada  delivered  8.781,008  bushels  peg  in  the  Department  of  the  Super-  he  said. 

of  wheat  from  farms  during  the  intendent  of  Manitoba  and  Saskat-  From  the  record  established,  it 
week  ended  November  11  compared  chewan  branches.  seemed  clear,  in  Mr.  Jones*  opinion, 

with  6,568.39o  in  the  previous  week,  (j,  McRae,  formerly  manager  at  that  Canadas  prospects  for  future 


for  the  greater  note  circulation. 

A  banking  expert  said  that  “al¬ 
lowing  for  a  population  of  45,000,000 
people  in  the  British  Isles,  the  fig- 
tu-es  indicate  that  about  £20  per 
person,  man,  woman  or  child,  i.s 
either  being  hoarded  or  carried 
about.” 

Wheat  Deliveries  IJp 


with  6,568.395  in  the  previous  week, 


the  Dominion  Bi 
said  today.  Delr 


Bimeau  of  Statistics  Kingston,  Jamaica,  has  been  ap-  foreign  commerce  depended  mainly 
eliVeries  during  the  pointed  inspector  of  the  Department  “P®"  relations  with  the  United 


elapsed  portion  of  the  crop  year  of  the  Superintendent  of  Maritime  States  and  the  United  Kingdom; 
which  began  August  1  totalled  66,-  branches  in  Halifax.  world  economic  and  trade  condi- 

407,707  bushels,  compared  with  nn  n  tions:  and  the  production  of  Canada 

302,285,739  in  the  corresponding  , 

period  of  the  previous  year.  ser^dco  will  £  ofJntd  at  Fort  available  for  foreign  trade. 


Sues  For  Payment 

Beet  Sugar  Co.  Aid 


period  of  the  previous  year.  ser^nco  will  be  op 

Following  quantities  of  coarse  Read,  Trinidad,  B.W.I. 
grains  were  also  delivered  from 
Prairie  farms  during  the  week 
ended  November  11  (figures  for  the  BANK  OF  COMMERCE 

previous  week  in  brackets:  oats  Morgan,  formerly  assistant 


manager  of  the  Canadian  Bank  of  Winnipeg.  —  Claiming  that  he 
3.144,235  (1,3-0,380);  rye  14,540  (12,-  Commerce  at  Hamilton,  has  been  gave  expert  advice  and  assistance 
495);  fla.xseed  126,716  (225,018).  given  the  post  of  assistant  Inspector  in  the  establishment  of  the  Mani- 


Stocks  of,  Canadian  wheat  in  Uj  j,ead  office,  Toronto. 


store  or  in  transit  in  North  Ameri-  j  p  r  Wadsworth  formerlv  *^sck,  Montreal,  has  entered  suit  in 
ca  at  midnight  November  11  to-  Jer  at  Bloor  and  O^Uigton  King's  Bench  to  recover  from  the 

till'll..?- ^"eluding  Toronto  is  Joins  to  Hamiltra  ai  company  $35,000  “for  services  ren- 
346.890,532  bu.shels  in  Canadian  po-  to  Hamilton  as  „ 

sition  and  16,116,105  in  United  O’RnrVo  fnrmBriw  Tv.anQc<.r  The  plaintiff  declares  he  was  en- 

States  positions.  by  officers  and  director  of 

- ^  the  ^rsonal  loan  department  company,  or  persons  who  after- 

W.  C.  FLOUR  OUTPUT  HIGH  l5^  OnT  became  officers  or  directors, 

Toronto  —  At  the  annual  meet-  _  _  '  in  an  advisory  capacity  as  e  beet 

Ing  of  Western  Canada  Flour  Mills  S.  Unwin,  formerly  manager  at  sugar  expert. 

Co.,  Ltd.,  here,  all  director.s  were  Uwco  Sound,  Ont.,  been  made  Rg  claims  he  gave  assistance  and 
re-elected.  The  record  output  of  assistant  manager  in  Montreal.  advice  in  promoting,  and  financing 
flour  ar^  commercial  feeds  which  W.  A.  Currie,  formerly  manager  at  the  company,  and  estimates  that 
was  attained  in  the  year  ended  Kirkland  Lake^  goes  to  Owen  Sound  $35,000  would  '  be  reasonable  com- 
July  31;  194.3,  is  still  continuing,  it  as  manager.  pensation. 

was  reported.  - - - - 

W est  Unimpressed  On  Threats 
Of  National  S.  C.  Organization 


toba  Sugar  Co.,  Ltd.,  Joseph  F&r- 


sition  and  16,116,105  in  United 
States  positions. 


W.  C.  FLOUR  OUTPUT  HIGH 

Toronto  —  At  the  annual  meet¬ 
ing  of  Western  Canada  Flour  Mills 


Special  Correspondence 

Winnipeg.  —  Whatever  the  reac-  police  and  military  power  would  be 
tions  are  elsewhere  in  the  country,  used  to  force  oppexsitien  to  the  C.C.F. 

the  west  is  not  at  all  excited  over  ^  1*’! 

j  ^  C.C.F.  would  scrap  the  B.N.A.  Act 

the  planned  naUonal  Social  Credit  and  give  the  people  a  Canadian  con- 
political  organization  which  is  soon  stitution. 

to  be  set  up  in  Canada.  According  to  Asked  how  the  Social  Credit 
the  threat  made  here  by  Paul  party  would  function  if  it  gained 
Prince  of  La  Broquerie,  Manitoba,  power,  Mr,  Blackmore  said  no 
national  president  of  the  Democratic  changes  in  the  present  capitalist 
Monetai-y  Reform  Organization  of  structure  would  be  made  because 
Canada,  the  Social  Creditors  aie  Social  Credit  did  not  intend  to  so- 
prepaicd  to  act  "if  the  existing  cialize  industry  or  take  over  the 
parties  fail  to  adopt  the  main  fea-  banks.  He  added  that  Social  Credit 
tures  of  its  program.  Tlius  far  none  intended  to  operate  within  the  B.N. 
of  them  have  nor  do  they  appeal'  A.  Act. 

likely  to  do  so.  Social  Credit  would  raise  the  price 

"The  time  has  now  arrived”,  Mr.  of  agricultural  and  other  primary 
Prince  is  quoted  as  saying,  "when  products  to  a  point  at  which  the 
the  organization  must  yield  to  de-  producers  could  recover  their  costs 
mands  of  the  people  across  Canada  and  receive  a  just  remuneration,  he 
for  a  definite  political  action  of  its  said.  It  would  be  necessary  for  the 
own,  in  order  to  attain  the  objective  government  to  subsidize  them.  This 
for  it  by  the  convention  held  in  would  permit  producers  to  receive  a 
Winnipeg  in  1941”.  fair  price  without  raising  the  price 

"But  S-ociai  Credit  has  no  inten-  to  the  conrumer. 
tion  of  using  force  or  upsetting  the  The  national  convention  of  the 
constitution  when  it  comes  to  pow-  Social  Credit  party  will  be  held 
er,”  John  H.  Blackmore,  parliament-  early  next  year.  Already  there  has 
ary  leader  of  the  party,  said  in  an  been  some  amusing  speculation  on 
interview  in  Winnipeg.  what  the  possible  plants  would  be. 

^^l■.  Blackmore  was  referred  to  According  to  E.  G.  Hansel),  M.P., 
the  establishment  made  in  Calgary  for  Macleod,  one  of  these  would  be 
by  Harold  Winch,  C.C.F.  leader  in  the  provision  for  a  $50-a-month  pen-  j 
British  Columbia,  in  which  he  said  sion  for  old  age  pensions  at  60  years.  | 


WAR  CAILS 
FOR  THRIFT 


XtHiea  the  gOTemmeot  war¬ 
time  programme  calls  for 
noncy,  be  prepared,  fie  in 
I*  position  to  write  your 
ch^ue.  Have  a  balance  in 
your  savings  account  con¬ 
stantly  growing.  Open  an 
account  with  the  Canada 
Permanent  and  make 
deposits  regularly  and  sysr 
tematically. 

2%  on  Saviuzs— Safety 
Deposit  Boxes  $3  Msd  up 
—Mortgage  Loattu 


CANADA 

PERMANiNT 

Mortqoqe  Corporation 

'  NMidOffke,320B«r»..Ttrari» 

90 

Asssis  Ixcecd  $62,000,000 


Inflation  In  Reich 

On  A  Broad  Scale 

London— Germany  is  beset  by  in- 
,  flation  according  to  the  Department 
of  Economic  Warfare,  with  the 
amount  of  notes  circulating  in  the 
Reich  skyrocketing  from  8,000,000,- 
000  marks  at  the  start  of  the  war 
■  to  about  30,000,000,000  now. 

The  inflation  was  attributed  to 
pyramiding  (Sovernment  borrowing 
to  finance  the  war  effort  as  well  as 
recent  extensive  repair  work  result¬ 
ing  from  the  Allied  air  blitz. 

SUBMIT  NEW  PLAN 
ON  SARNIA  BRIDGE 

Class  “A”  Shares  Would  Get 
3  New  Shares  for  1  and  “B” 
One  for  3 

R.  M.  Norton,  president  of  Sarnia 
Bridge  (Company,  in  a  letter  to 
shareholders  announces  that  a  plan 
of  capital  rearrangement  has  been 
proposed  by  Isard,  Robertson  &  Co. 
of  London,  and  that  the  proposal 
will  be  submitted  to  shareholders 
at  a  meeting  called  for  November 
24,  in  Sarnia.  Isard,  Robertson  & 
Co.  claim  to  represent  a  majority 
of  the  holders  of  the  class  "A”  and 
“B”  shares,  and  in  event  approval 
is  voted  by  three-fourths  of  the 
stockholders  their  plan  will  be 
made  effective.  , 

It  is  proposed  to  issue  new  com¬ 
mon  stock,  of  which  there  would 
be  55,000  shares  authorized  and 
41,000  shares  outstanding,  and  ar¬ 
rears  of  dividends  of  $288,000  on 
class  "A”  stock  would  cancelled 
through  Issuance  of  the  new  shares 
to  the  class  A  stockholders.  Class  A 
stockholders  would  get  three  shares 
of  new  stock  for  each  share  old 
stock  held,  and  class  B  shareholders 
would  get  one  share  of  new  stock 
for  each  three  old  shares  held. 

Letter  states  that  company  has 
undertaken  to  place  the  new  stock 
on  a  50  cents  annual  dividend 
basis. 

C.P.R.  Weekly  Earnings 
Show  21.2  P.  Cent  Gain 

Canadian  Pacific  Railway  Com¬ 
pany  reports  an  Increase  of  $1,070,000 
or  21.2  per  cent,  in  gross  earnings 
for  the  week  ended  September  14  as 
compared  with  the  corresponding  per¬ 
iod  of  last  year.  Total  to  the  latest 
week  was  $6,121,000  as  against  $5,- 
051,000  a  year  ago. 

Cross  earnings  to  date  since  the 
beginning  of  the  year  at  $254,574,000 
represent  an  increase  of  $34,684,- 
000,  or  15.7  per  cent  over  the  aggre¬ 
gate  in  the  same  period  of  1942  of 
$219,890,000,  according  to  figures 
compiled  from  the  company's  weekly 
returns. 

TREASURY  BILLS  AT  NEW  LOW 

'  Bank  of  Canada  announces  on  be¬ 
half  of  the  Minister  of  Finance  sale 
of  $55,000,000  Treasury  Bills,  dated 
November  12,  and  maturing  Febru- 
aiy  11  next  at  an  average  price  of 
99.89759  and  an  average  rate  of  .411 
per  cent,  a  new  wartime  low. 


NEW  REFINERY  OF 
B.A.  OIL  COMPANY 
TYPIFIES  GROWTH 

High  Octane  Unit  at  Clarkson, 
Ont.  Rounds  Out  Well 
I  Integrated  Picture^ 

NOW  SELF  SUFFiaENT 


Toronto— Completion  of  the  large 
refinery  camp  at  Clarkson,  Ont.,  by 
the  B.  A.  Oil  Co.,  Ltd.  rounds  out  a 
well  integrated  picture  of  corporate 
activities.  Since  its  inception  in 
3906  the  company  has  grown 
steadily,  adding  transport  facilities 
through  its  pipelines,  reserves 
through  its  own  fields,  reduction 
plants  and  gas  producing  units,  rr- 
fineries  and  tankerfleets  and  its  own 
marketing  organization  through¬ 
out  Canada.  From  its  own  research 
and  exploration  activities  (<,  its  own 
service  stations  and  fuel  oil  out¬ 
lets  B.A.  Oil  is  a  company  standing 
on  its  own  feet. 

The  company  now  owns  six  re- 
finoriea,  the  first  five  having  a 
capacity  of  about  27,000  barrels  of 
crude  oil  per  day  and  the  last  ad¬ 
dition  handling  about  10,000,000  gal¬ 
lons  annually. 

There  were  years  when  B.  A.  Oil 
had  to  depend  on  other  companies 
for  its  supply  of  crude.  With  the 
coming  of  scientific  exploration, 
j  conservation  controls  and  expert 
driling  and  producing  operations, 
the  company  entered  the  field  as 
producer  in  its  own  right.  There 
was  however  not  only  the  matter 
of  producing  the  dally  current  re¬ 
quirements;  there  was  also  the 
business  of  assuring  adequate  re¬ 
serves.  The  Toronto  Pipeline  Co., 
organised  in  1924  with  head  office 
at  Wichita  Falls,  Texas,  began  to 
act  as  crude  oil  buyer  and  tran$p#rt 
agent.  It  was  in  1923  that  the  com¬ 
pany  began  the  activities  in  the  so 
called  Mid-contin-ental  field  which 
expanded  its  production  beyond  ac¬ 
tual  requirements.  Today,  company 
obtains  about  25,000  barrrels  of 
crude  per  day  from  its  many  wells 
in  the  United  States  and  in  Alberta 
where  the  holdings  of  the  company, 
direct  and  indirect,  are  substantial. 
Many  discoveries  of  new  oil  sources 
have  been  credited  to  the  staff  of 
B.A.  Oil;  these  include  the  Capitol 
Extension  to  the  great  Oklahoma 
City  field,  the  first  commercial  pro¬ 
duction  in  Baylor  County,  Texas, 
deep  production  from  the  Mankins 
field  in  Archer  County,  Texas,  a 
successful  point  drilling  venture  in 
the  Tensleep  Sand  in  the  Pilot 
Butte  field,  Wyoming,  and  during 
1942  the  successful  completion  of  a 
test  well  in  the  Sundance  sand  on 
the  Steamboat  Butte  structure  in 
Wyoming.  In  addition  to  these  dis¬ 
coveries  the  company  is  participat¬ 
ing  in  the  development  of  other 
proved  areas. 

The  new  plant,  al  Clarkson  for 
the  duration  of  the  war,  will  be 
concerned  largely  with  the  produc¬ 
tion  of  high  octance  gasoline.  After 
the  war,  with  the  return  of  road 
transport  to  its  former  c.-ftensive 
uses,  B.A.  Oil  will  no  doubt  be  back 
into  the  busines.s  of  supplying  its 
many  products  to  more  motorists 
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than  today  are  entitled  to  use  gaso¬ 
line.  For  B.A.  Oil  has  been  born  at 
the  time  of  the  motor  Industry’s 
first  childhood  and  its  growth  has 
been  similar  to  that  of  the  auto¬ 
mobile.  Founder  of  the  company  is 
A.  Leroy  Ellsworth  who  together 
with  Mr.  Silas  Parsons  started  a 
little  jobbing  firm  dealing  in  pet¬ 
roleum  products. 

It  soon  became  apparent  however 
that  quality  could  not  be  assured 
unless  the  company  was  willing  to 
operate  its  own  refinery.  A  short 
year  after  the  founding  of  the  com¬ 
pany  B.A.  kerosene  flowed  into  the 
stores  and  homes  of  Toronto  and 
district,  distilled  down  by  the  water 
front  in  a  couple  of  small  stills.  By 
1909  the  company’s  activities  has 
reached  as  far  as  Montreal  and  by 
1915  kerosene  was  replaced  by  gas¬ 
oline  as  the  company’s  chief  pro¬ 
duct. 

By  1920  expansion  again  follow¬ 
ed,  through  the  purchase  of  the 
Winnipeg  Oil  Company  and  when 
the  need  for  adequate  reserves  be¬ 
came  more  pressing  the  Pipe  Line 
Company  and  the  United  States 
subsidiaries  were  organised.  From 
then  on  the  growth  has  been  rapid 
if  not  easy. 

Followed  the  financing  of  the  first 
successful  Turner  Valley  oil  well 
for  the  Brown  and  Bell  interests 
and  the  construction  of  a  refinery 
at  Calgary  in  1936  and  1939  re¬ 
spectively.  Oil  rankers  had  began 
to  arrive  at  St.  John,  N.B.  carrying 
the  now  familiar  B.  A.  insignia. 
When  the  war  broke  out,  end  when 
the  government  called  for  superhu¬ 
man  efforts  on  the  part  of  the  oil 
industry.  British  American  along 
with  the  other  Canadian  oil  con¬ 
cerns  was  ready.  The  Clarkson  Re¬ 
finery  stands  as  a  monument  to 
the  driving  force  of  Silas  Parsons. 
A.  L.  Ellsworth  and  the  present 
president,  William  K.  Whiteford. 

Seek  War  Prisoners 

For  Pulpwood  Cut 

Fort  'William.  —  The  city  council 
has  requested  the  federal  govern¬ 
ment  to  employ  prisoners  of  war  in 
Thunder  Bay  pulpwood  camps  to 
help  alleviate  a  pulpwood  shortage 
which  threatens  to  seriously  reduce 
the  production  of  newsprint  mills  at 
the  lakehead.  The  request  was  con¬ 
tained  in  a  resolution  passed  at  a 
meeting  of  the  council  Monday 
night. 

It  was  announced  at  the  meeting 
that  there  were  loA  than  3,000  men 


employed  in  district  pulpwood  camps 
this  year,  compared  with  8,000  to  10, • 
000  in  normal  years. 

COTTON^TILE 
OPERATIONS  LOW 

Bale  Openings  in  Canada  in 
October  at  Low  Point  Since 
September  1939 

Figures  on  cotton  bale  openings  in 
Canada  released  by  the  Cotton  In¬ 
stitute  of  Canada  indicate  that  cot¬ 
ton  textile  mill  operations  during 
October  were  at  the  lowest  level 
since  the  initial  month  of  the  war. 
The  index  of  cotton  bale  openings, 
(basis  1935-39  equal  100)  dropped  to 
130.4  for  October,  compared  with 
138.3  in  the  preceding  month.  164.1 
in  October  last  year,  and  115.7  in 
September,  1939,  the  previous  low. 
This  trend  was  contraseasonal  with 
increases  fror.i  September  to  October 
of  as  much  as  19.5  points  having  been 
shown  in  the  four  preceding  years. 

Bale  openings  (of  500  pounds  gross 
weight)  during  October  totalled 
33,182  which  compared  with  34.766  in 
September,  this  year,  41.811  in  Oc¬ 
tober,  last  year,  and  30,011  in  Sep¬ 
tember,  1939.  Previous  low  this  year 
was  the  34,205  bales  opened  in  Aug¬ 
ust,  which  latter  figure  was  also  the 
previous  low  since  September,  1939. 

Indicated  daily  consumption  by 
the  mills,  without  provision  for 
Sundays  and  holidays,  was  1,074.4 
bales  compares  with  1,158.8  bales  in 
the  preceding  month  and  1,348.7  in 
October  last  year. 

With  wartime  problems,  especially 
manpower,  having  affected  the  op¬ 
erations  in  cotton  mills  this  year  in 
increasnig  degree,  the  number  of 
bale  openings  in  the  first  ten  months 
of  this  year  dropped  53,045  or  12.5% 
to  a  total  of  371.563  compared  v.  ith 
the  like  1942  figure  of  424,608,  and 
were  also  at  the  lowest  level  since 
the  first  ten  months  of  1939,  when 
bale  openings  totalled  261,854. 
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Declining  Debts 
Mean 

Rising  Credits 


After  You  Have  SupportecJ  CanaiJa's  War  Loans  To  The 
Fullest,  An(d  When  Consitdering  Future  Investments  Give 
Thought  To  The  Opportunities  Offerecd  By  British 
Columbia  -  -  -  -  - 

.The  Public  Debt  of  the  Province  os 
at  March  31,  1943,  omounteid  to 
'  :(Gross)  .  $153,254,239.92 

The  Sinking  funds  amounted  to .  17,634,486.50 

Leaving  a  net  debt  os  at  March  31-43 .  $1 35,619,753.42 

This  shows  a  decrease  in  the  Gross  Debt,  during  the  12 
months  ended  at  the  said  dote,  of  $12,329,857.14,  and  a 
decrease  in  the  net  debt  of  $10,065,337.35 

It  is  also  interesting  to  note  that  British  Columbia  Is  the 
only  Province  in  the  Dominion  where  a  reduction  is  shown 
in  the  Public  Debt  during  the  post  10  years.  A  compari¬ 
son  with  1933  shows  a  decrease  of  $13,744,355.62  ^ 


WITH  BRITISH  COLUMBIA'S  DEBT  STEADILY  DECLINING  NO  BETTER  INVESTMENT  CAN 
BE  FOUND  THAN  IN  THE  PROVINCIdL  BON  DS  OF  CANADA'S  MOST  WESTERN  PROVINCE. 
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BARCLAYS  BANK 
HEAD  DISCUSSES 
WAR  AND  FUTURE 


Col.  Magee  Says  Post  War 
Problems  Can  be  Met  by 
Adjustments 


CHANGE  UNNECESSARY 

Canada’s  Record  in  The  Con¬ 
flict  Gives  Assurance  That 
The  Fiercest  Post-war 
Storms  Can  be  Weathered 


A  warning  that  while  tile  w'ar  has 
now  entered  on  its  tlnal  stage  “a 
long  hard  road  lies  ahead"  was 
sounded  by  Col.  A.  A.  Magee,  C.B.E., 
K.C.,  president  of  Barclays  Bank 
(Canada)  in  addressing  the  share¬ 
holders  at  the  annual  meeting  this 
week,  and  he  added  that  there  should 
be  no  illusions  as  to  the  difficulty  of 
the  task  before  us;  "there  must  be 
no  breathing  space,  no  complacency, 
no  relaxing  in  the  effort  to  mobilize 
our  resources  and  strength  for  the 
final  task  in  order  to  bring  the  con¬ 
flict  to  a  decisive  conclusion.”  He 
forecast  that  the  fifth  year  of  war 
would  see  the  United  Nations  fight¬ 
ing  on  new  battlefields  and  the  de¬ 
mands  Oil  warriors  and  workers 
would  be  immense,  the  road  to  vie 
lory  being  defended  by  the  might  of 
g-eat  economic  and  military  organi¬ 
zations. 

Looking  to  the  after-victory  period 
Col.  Magee  .said  that  the  expenditure 
of  human  life  and  treasure  had  been 
of  staggering  dimensions  and  it  would 
be  many  years  before  the  world  re¬ 
covered  from  Ulie  holocaust.  He  con¬ 
tinued:  "'nie  destruction  wTOUght 
during  the  last  four  years  far  sur¬ 
passes  that  of  any  other  war  betw’cen 
nations  and  probably  is  greater  than 
that  of  any  other  w'ar  between  na¬ 
tions  and  probably  is  gi-eater  than 
that  of  all  other  wars  combined. 
Nothing  can  compensate  for  the  loss 
of  life  but  war  is  not  entirely  devoid 
of  some  material  benefits.  In  the  up¬ 
ward  march  throughout  the  cen¬ 
turies  the  signposts  of  progress  have 
been  erected  over  the  graves  of  those 
who  struggled  and  sacrificed.  Out  of 
the  pressure  of  the  hour,  some  ad¬ 
vances  will  be  achieved.  We  can 
never  go  back  to  the  conditions  of 
the  prewar  period.  Science  and  in¬ 
vention  have  made  unprecedented 
advances.  The  country  has  under¬ 
gone  an  industrial  expansion  in  the 
past  four  years  which,  under 'normal 
circumstances,  could  not  liave  taken 
place  in  less  than  a  quarter  of  a  cen¬ 
tury. 

Adjustnients  Are  IneaitAble 

“Although  there  Is  certain  appre¬ 
hension  as  to  post-war  conditions, 
any  country  which  has  made  the 
magnificent  war  effort  of  Canada 
and  has  met  so  successfully  the  un 
expected  and  unheard  of  conditions 
imposei  by  the  war  can  be  relied 
upon  to  weather  the  fiercest  post¬ 
war  storms.  Certain  improvements 
in  our  social  and  economic  condi 
lions  are  necessary  and  inevitable, 
but  these  need  not  be  revolution¬ 
ary.  These  changes  may  bo  likened 
to  alterations  or  improvements  to  a 
Iiouse  without  disturbing  its  solid 
structure.  Post-war  problems  are 
receiving  the  closest  attention  both 
by  the  government  and  by  indu-stry, 
and  whilst  it  is  impossible  to  fore- 
t-11  conditions  following  the  cessa¬ 
tion  of  hostilities  there  can  be  no 
criticism  by  reason  of  the  lack  of 
study  and  effort  tp  meet  conditions 
to  the  e.xlent  that  they  can  be  fore¬ 
seen. 

"There  has  been  interruption  of 
production  by  jurisdictional  labor 
disputeu  and  these  might  be  avoided 
by  substantial  minorities  being  rep¬ 
resented  in  all  negotiations  between 
management  and  labor.  There  is 
need  for  the  rank  and  file  of  labor 
to  realize  the  benefit  of  wise  and 
unse'fish  l-radership.  There  is  also  a 
need  for  the  widening  of  the  gen¬ 
eral  appreciation  on  the  part  of 
management  of  the  reasonableness 
of  recognizing  the  r'ght.s  of  their 
employees  to  organize  for  the  pur¬ 
pose  of  collective  bairgaining. 

Important  Role  of  Finance 
“Finance  plays  a  leading  role  in 
the  national  organization.  It  is  in 
truth  the  balance  wheel  of  the  en¬ 
tire  economy.  The  financial  groups 
of  the  Dominion  are  to  a  consider¬ 
able  extent  under  government  con¬ 
trol.  In  an  e^'en  greater  mrasure, 
the  operations  of  the  several  finan¬ 
cial  groups  are  affected  by  the  fis¬ 
cal  policy  of  the  -Dominion  Govern¬ 
ment.  Canada’s  war  financing  is  the 
admirat'on  of  our  Allies  and  the 
government  is  to  be  complimented 
on  its  efforts  to  prevent  inflation. 
Priee  control  lias  been  reasonably 
maintained  and  kept  in  .step  with 
wages.  The  wise  distribution  of  food 
has  resulted  in  rationing  being  uni¬ 
form  throughout  the  country. 

“Notwithstanding  the  adverse 
trend  of  the  profits  accruing  from 
banking  operations  in  Canada,  the 
splendid  way  in  which  the  banks 
have  met  the  sudden  demands  im¬ 
posed  on  them  by  war  is  admitted 
on  every  side.  The  soundness  of  the 
monetary  background  is  due  to  the 
traditional  policy  of  conservative 
management  and  the  help  and 
guidance  on  business  affairs  ren- 
-  dered  to  Canadians  over  a  long 
period  of  years.  The  economy  of  the 
modern  world  could  not  exist  with¬ 
out  efficient  financial  organization, 
there  being  no  que.stion  regarding 
the  place  of  bariks  in  economic 
society.” 

General  Manager  Reports 

“During  the  year  under  review,” 
stated  the  general  manager  in  his 
report  to  the  annual  meeting,  “the 
bank's  affairs  were  in  certain  re¬ 
spects  Increasingly  influenced  by 
the  regulations  and  control  meas¬ 
ures  that  the  national  authorities 
imposed  In  order  to  advance  the 
war  effort  generally  and  to  facili¬ 
tate  the  financing,  production  and 
transport  of  materials  and  supplies 
required  by  the  country  and  hen: 
Allies.  The  fullest  possible  co-oper¬ 
ation  in  the  officially  designed  poli¬ 
cies  and  financial  arrangements  was 
given  by  the  bank,  which  exper¬ 
ienced  no  great  difficulty  in  adapt¬ 
ing  iUelf  to  the  demands  of  the 
situation.  This  process,  however,  oc¬ 
casioned  unavoidable  variations  in 
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COPPORATIONS 
Canadian  National  Railways  18,031,950 


I'anacllan  Pacific  Railway  Co.  IT.fKKI.OCJ 
Cons.  Minins  it  Smelting  Co, 

of  Canada  lA<i,  Trail .  18.000,000 

T.  K.nton  Co.  Ltd.  &  Suba., 

Toronto  .  6.000,000 

Ford  Motor  t.'o.  of  Canada, 

Windsor  .  6,000,000 

Robert  Slnipaon'a  Co.  Ltd.. 

Toronto  .  .'i.nOO.OOO 

Stiawinigan  Water  &.  Power.  ^..Vt.V.OOO 

Koranda  Mines  . .  4,47.5,000 

IJeneial  Motors  of  <'anada...  4.‘-“."i0.n00 

Aluminum  Fiduclalrles  Ltd..  4.000.000 

AbItibI  Power  4t  Paper  Co. 

Limit»d.  Toronto  .  4,000.00(1 

Mas.^ey  Harris .  4.000,000 

Steel  (’o.  of  Canada  Ltd .  4,000,000 

Canadian  Intern.  Paper  Co.  3.600,000 

.Shawlnlaan  Water  &  Power  3,.'in.'i,000 
Bell  Telephone,  Montreal  ..  3,000,000 

Lnmlnioii  Textile  Co.,  Ltd. 

itontreal  .  3,500,000 

The  Ontario  Paper  Co.,  Tho- 
rold  and  its  50b,«,  The  North 
Phore  Paper  Co..  Qneber..  3,500,000 

Hudson  Ray  M.  &  S..  Co., 

Winnipeg  .  3.3,30,000 

Cijii.solldatefl  Pape**.  Montreal  3,2-5,000 

National  Steel  Car  Corp., 

Han.ilton  &.  Montreal .  3,000,000 

British  Columbia  Klectric 

Railway  Co .  3,000,000 

American  Can.  Co.  Hamilton 

&  Vancouver  .  3.ono,noo 

Canadian  (Jeneral  Kleotric..  3.000.000 

Canada  I’ackera  .  .'l.ono.ooh 

Canadian  Industries  IJmited  3,000,000 

■Swift  Canadian  Co.  Limited, 

Toronto  .  3,nnn.((00 

Venture.M  Ltd  &  As.«o<'.  Co.'s  3,000,000 

International  Harvester  Co. 

of  Canada.  Han.ilton  ....  2.7.’iO,noo 

Canadian  Car  &  Foundry...  2,500,000 
Imperial  Tobacco  Co.  of  Can¬ 
ada.  Limited  .  2,500.(100 

Montreal  Light,  Heat  &  Power 

Cons . ' .  2,.V(0.00O 

Northern  Klectric  Co.,  Ltd..  2,500,000 
tionilnion  Oilcloth  4c  Lino¬ 
leum  .  2,000,000 

Page  Hersey  Tubes  Limited, 

Toronto  .  I.onn.nno 

Tlie  Fraser  Co.  Ltd.,  N.B....  2,000, 0(MI 

Britisli  American  Oil  Co.  Ltd, 

Toronto  .  1,760,000 

North  American  Cyanamld 

I.td.  Niagara  Falls  .  1,7(40.000 

Canadian  Celanese.  Montreal  1,750,000 

Tlie  Singer  Manufacturing  Co. 

of  St.  Johns.  P.Q .  1,6()0,000 

Holliiiger  Slines  Cons.  Mont-  I 

real  .  l..’»(W.0(Kl 

Canadian  (.'otton,s  .  1,515,000 

Toronto  Transportation  Com¬ 
mission  .  1,.-i00,0no 

Canada,  Cement  Co..  Limited  1, .'>00.000 

Winnipeg  Klectric  Co .  1, ,'>00,000 

Don).  F'drics  &  Steel  Limited, 

Hamilton  _ .  1,350,000 

Canaflian  Kodal,  Co.,  Ltd, 

Mount  Dennis.  Ont .  1,250,000 

Britisli  Columbia  'felephone 

Co.,  A’uncouver  .  1,250,000 

Shell  Oil  Co.  of  Canada,  Ltd. 

Toronto  .  1,2.')0.000 

Price  Bros .  1.2.yi,000 

Howard  .''mitli  Paper  Mills  1,250,000 

Kerr  Addi.son  Gold  Mines 

I,td..  Toronto  .  1,1.50,000 

Jrmes  Maclaircn  Co.  Limit'**! 

Buckingham  .  1.200,000 

Dontlnion  Rubber  Co.,  Ltd..  1,110,000 

John  I^batt  Limited  .  J, 100,000 

Canada  Steamship  .  1,020,(K)0 

General  Steel  Wa^s,  Mont¬ 
real  .  1,000.000 

Hudson  Bay  t'o.,  Winnipeg.  1,000,000 

Robin  Mood  Flour  Mills  Ltd, 

Montreal  &  Moose  Jaw. 

Saskatcliewan  .  1,000,000 

Anaconda  American  Brass 

Ltd,  New  Toronto .  1,000,000 

Goodyear  Tire  &  Rubber  Co. 
of  Canada  Limited.  New 

Toronto  .  l,000,0(¥i 

Spruce  Fiill-s  Power  &  Paper  1,000,000 

TIic  Great  Lakes  Paper  Co., 

L'nilted,  Toronto  .  1,000,000 

F.  W.  Woolr.orth  Co..  Ltd., 

Toronto  .  1,000,000 

B.  c.  .'eugar  Refining  &  Its 

.*:iibsidiai*ies  .  1. non. non 

Clirysicr  Coi*i>..  Windsor.  Out.  1.00<1,000 

Continental  Can.  Co.  of  Can¬ 
ada  I.lnilt"*!  .  1.iKi0.no.*i 

Dominion  Tar  &  Chemical,.  1, non, non 

Lever  Bros .  I.ISW.OOO 

Loblaw  Groccterla.s  Co.,  Ltd., 

Toronto  .  I.nOO.OOO 

'Pile  Borden  Co.  Ltd..  'Poronto  1,00(1,000 

Tlic  Ogilvle  F'lour  Mills.  Co., 

T.imited  .  1,000,000 

Upper  T>ake  &  .St.  Lawrence 

Trnnsp..  Toronto  .  I.ooo.onfi 

Distillers  Corn.  Seagrams  Co.  1.000,000 

J.  A.  Kilpatrick  &  Associates 

of  (jucbec  &  Ontario  _  1,000,000 

Wriglit-Hargreavcs  Mines 

Ltd.  Toronto  .  1,000,000 

Canadian  Jolins  -  Manvillc 

(,'o.  of  'foronto  .  850,000 

Investors  .‘(yndicate  Minnca- 
iwli.o  &  Investors  .Syndicate 

of  Canada,  I.imiteil  .  850,000 

Otis  Frnsoni  Klevator  Co., 

.  Ltd.,  Hamilton  .  8.50,000 

H.  K.  MacMillan  Kxport  Co. 

Ltil.  Vancouver  .  825,000 

Canadian  fanners  Limited  & 

.Subsidiarie.e.  Hanillton  ...  825.000 

Albeita  AVheat  Pool  .  800,000 

Pacific  Mills  Limited,  Ocean 
Packers  Ltd.,  Van- 


B.  C. 


ronv 


Fall.s  . I . 

Powell  R|\er  Co.  Lt<l.,  & 
A.ssoclatcd  Companies.  B.C. 
Dominion  Stores  Limited, 

'Poronto  . 

r.akc  of  Tile  Woods  Milling, 
fiaviii  .Spencer  IJmited.  B.C. 
Supertest  Petroleum  Corp. 

Limited,  I,ondon,  Ont.  ... 
Proctor  &  Gainble  Co.  of  Can¬ 
ada  I.,imited.  Toronto  and  • 

Huniilton  . 

Beatty  Bros.,  Limited.  Fer¬ 
gus,  Ont . 

AVe.>;t  Kootenay  Power  & 

Liglit  Co.,  T-td.,  Trail . 

Woodward  Stores  Ltd.,  Van¬ 
couver  . 

Qualier  Oats  Co.  of  Canada, 

Peterborougli  . 

Bui*n.s  f:  (*o.  with  its  sub.s., 

Calgary  . 

Henry  Bilks  . 

N.  A.  Timmins  Corporal ‘on-. 
Metropolitan  Stores  IJmlted, 

London  . 

Toronto  Elevators  Ltil . 

Safeway  Stores  Ltd,  and 

Branches.  Winnipeg  . 

CrSne  Limited  ft  Subs.  Co*s. 

Knights  of  Columbus  . 

Asbestos  Corp.  Ltd . 

Penn.ans  Ltd,  Montreal  and 

Ontario . 

Lake  Shore  Mines  Limited, 

Toronto  . 

McLennan.  MeFeerty  ft  Prior 
Ltd..  Vancouver  &  Branches 

In  B.C . 

North  America  Companle.s, 

Toronto  . 

Horton  Steel  Works,  Fort 

Erie  . 

H.  J.  Heinz  Co.  of  Canada. 

Ltd.  i>eamington.  On* . 

Canadian  Marconi  Co.,  Mont¬ 
real  . 

Cons.  Gas  Co.  of  Toronto... 
Hinde  ft  Daiich  Paper  Co.  of 
Canada  IJmited,  Toronto.. 
Hiram  AValker,  Uooderhani  ft 
Worts  Limited,  &  Aff.  Co.. 

AVind.sor,  Ont . 

Howe  Sound  Co.  for  credit  of 
Britannia  Mining  ft  Smelt¬ 
ing  Co.  lAd.,  Britannia, 
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revenue  frenn  certain  sources, 
compared  with  previous  years. 

“Due  reflection  of  the  bank’s 
good  all-round  progress  was  seen  in 
the  revenue  which  was  realized,  de¬ 
spite  a  steady  upward  trend  in 
operational  expenditure,” 

The  following  directors  were  elect¬ 
ed  :  Henry  Borden,  C.M.G.,  K.C.,  J.  S. 
Crossley,  C.  S.  Macdonald,  M.A.,  Col. 
A.  A.  Magee.  C.B.E.,  K.C.,  H.  A.  Ste¬ 
venson,  W.  O.  Stevenson,  Hon.  L.  A. 
Taschereau,  LL.D.,  K.C.,  and  J.  H. 
G.  F.  Vale. 

At  a  subsequent  meeting  of  the 
directors.  Col.  Magee  was  re-elected 
president  and  H.  A.  Stevenson  vice- 
president  and  gener^  manager. 


Niagaca  Power  Co.  Limited. 

Niagara  f'all?,  Ont . 

Toronto  Star  Ltd,  Toronto.. 
Montreal  Coke  Manufactur’g 
Brompton  Pulp  ft  Paper  Co. 

Limited  . . 

Building  Products  Ltd . 

Canada  Starch  . 

Cockshutt  Plow  Co.,  Ltd.. 

Brantford  . 

Canadian  Oil  Co..  Ltd . 

Dominion  Woollens  ft  Wor- 

steil  Ltd,  Toronto  . 

Electrical  Metallurgical  Co. 

of  Canada,  AVelland,  Ont.. 
Foundation  Co.  of  Canada... 
(Jatineau  Power  Co..  Ottawa 
Intern.  Business  Machines 

Co.,  Ltd.,  Toronto . 

Jol)nson  ft  Johnson  . 

S.B.  Kresge  Co.  lAd.,  Toronto 
George  A.  McNamara  ft  The 
McNamara  Constr.n  Co... 

National  Grajn  Co..  Ltd . 

Robfnson  ft-  Son  Converters 

Limited,  Toronto  . 

St.  Lawrence  Paper  Mills  Co., 

Limited  . 

Union  Twist  Drill  Co..  Rock 

Island  . 

B.  C.  Mining  ft  Binelting  Co. 
Brown  Corp.  Quebec  ft  La 

Tuque  . . 

Canada  Malting  Co.,  Limited, 

Toronto  . 

Canadian  Impoit  Co.,  Ltd., 

Montreal  . 

Hamilton  Bridge  Co.  lAd. . . 

R.  C.  A.  Victor  . 

Standard  Brands  lAd . 

The  Can.  Fairbanks  Morse 

Co.  Li(nited  . 

The  Robert  Mifeliell  Co.  I,td. 
Firestone  Tire  ft  Rubber  Co. 
of  Canada  Limited,  Hamil¬ 
ton  . 

Caiia'Ilan  Head  Office  Robert 
Ilampson  &  Son  Limited. 

Montreal  . 

Maryland  Casualty  Co..  Bal- 

ti(nore  . ’ 

Mersey  Paper  Co.,  Liverpool, 

Nt  S . 

CBn<adian  Jolins-Manville  Co. 

Limited,  Asbestos  . 

Courtaulds  (Canada)  Ltd.... 
IJttle  I/ong  Lac  Gold  Mines. 

The  Sherwin  Williams  . 

TliompEon  Products,  St. 

Catharines  . 

Marine  Industries  Limited  ft 

Subsidiaries  . 

Woodliouse  ft  Oo . 

■San  Antonio  Gold  Mines  Ltd, 

Winnipeg  . . . . . 

Brl.vtol  Myers  Co.  of  Canada 

IJmIted  . 

United  .Shoe  Machinery  Co. 

of  Canada  Limited  . 

Fanny  Farmer  Candy  Sliop 

Inc.,  U.S . 

International  Power  Co..  lAd. 
Davie  Shipbuilding  ft  Repair¬ 
ing  . 

Canadian  Industrial  Alcoliol 

Co.,  Umited  . 

Gypsum  Packet  Co.,  Windsor, 

N.  ,s . 

Stanfield.s  Ltd.,  Truro.  N.S. 

Hall  Corp.  of  Canada  . 

Searle  Grain  Co.,  Limited, 

Winnipeg  . 

Lamaque  Mining  Co.,  !Ad _ 

Lrf'ltch  Gold  Mines  Limited, 

Toronto  . 

Madsen  Red  Lake  Gold  Mines 

IJmIted.  Toronto  . 

T“<*k-Hughes  Gold  Mines  Ltd, 

Toronto  . 

Canadian  IJquid  Air  Co.,  Ltd. 

Canadian  Vicker.s  . 

Drummondville  Cotton  Co., 

Umited  . 

Anglo-Canadian  Pulp  ft  Pa¬ 
per  Mills,  Limited,  Que _ 

Canadian  Bronze  Co.  Limited 

Brown  Corp.,  Quebec  . 

Walter  M.  I.x)wney  Co . 

Indu.strial  Acceptanco  Corp., 

Limited  . 

S.vlvnnlte  Gold  Mines  Ltd. 

Toronto  . 

(.'hamplain  Oil  Products  Ud. 
Woods  Manufacturing  Co., 

Brlding  Cortlcelll  Ltd . 

Miner  Rubber  Co.  Limited 

Granbj'  . 

Minneapolis  Moline  Power 

Import  Co.  of  Canada . 

United  Drug  Co.  Ltd,  Toronto 

Umited  . 

John  Breakey  Co.  Lin'.itcd, 

Breakeyville  . 

Foundation  Maritimrs  Ltd... 

.lenkins  Bros..  Umited  . 

Manitoba  Pool  Elevators  Ltd. 

Ra*wleigli  Co..  Limited  . 

Engineering  Products  of  Can-  > 

ada.  Limited  . 

Provincial  Transport  Co . 

Moneta  Porcupine  Mines  Ltd, 

Toronto  . 

Preston  East  Dorr.e  Mines  Ltd 

Toronto  . 

Kraft  Cheese  Limited  . 

Regent  Knitting  Mills  Lt*!.  . 
Beren.s  River  Minos  Limited, 

AVInnipeg  . 

Bruck  Kilk  Mills  Limited, 

Cowansville  . 

Gillette  S.afety  Razor  Co.... 

AVilliam.s  ft  AVilson  Ltd . 

Keystone  Transports  Ltd. . . . 

J.  S.  Mllcliell  ft  Co.,  Ltd., 

Slierbrooke  . 

Mount  Royal  Hotel  Co . 

United  Sliipyards  Limited... 

AA'estern  Grocers  . 

Ibemicr  Gold  Mining  Co.  Ltd, 

A’ancouver  . 

Modern  Containers  Limited. 

Toronto  . 

Associated  Textiles  of  Can.. 

Dupuis  Freres  Ltee  . 

Charles  (Jurd  ft  Co.,  Ud . 

B.  C.  Chemical  Co.  of  Can¬ 
ada  Umited  . 

United  Amusement  Corp . 

Inter  City  Baking  Co . 

La  Con.pagnie  A.  Belanger 

Ltee,  Montmagiiy  . 

International  Paints  (Can¬ 
ada)  Umited  . 

Lake  .81.  John  Power  ft  Pa¬ 
per  Co.,  Limited  . 

Tl)rlft  Stores  . 

MontresI  Refrigerating  and 

Storage  . 

Canadian  Cooperative  Wool 

Growers  Limited  ; _ ■..*... 

Canadian  Foreign  Investment 

Corporation.  L*d . 

Commercial  Alcohols  Ltil.... 
Dominion  Oilcloth  ft  Lino¬ 
leum  Co,  Ltd..  Montreal... 
Gauvreau  Beaudry  Ltee. 

Quebec  . . 

La  Cie  de  Publication  de  la 

Presse  Ltee  . 

Uquid  Carbonic  Can.  Corp.. 

Montreal  Dry  Docks . . . 

Henry  Morgan  ft  Co..  Ltd _ 

Holland  Paper  Co,  I.td . 

Southern  Press  Montreal, 
Division  of  The  Southam 

Company,  Limited  . 

-Anglo-Canadian  Tel.  Co . 

J.  ft  W.  Duncan  Limited _ 

La  Compagnie  A.  E.  Marois 

Limitde  . 

A.  C.  Leslie  ft  Co.,  Limited.. 
National  Drug  A  Chemical 
Co.  of  Canada  Limited.... 

Joseph  Bimard  . 

Slacoe  Gold  Mines  Ltd . 

The  Canadian  Converter’s  Co. 

Limited  . 

The  I.aprnlrle  Co.,  Inc . 

Canadian  Breweries  (Quebec) 

Limited  . 

J.  C.  AA'llson  Limited . 

Sllbak  Premier  Mines  Linilted 

A’ancouver  . 

McKenzie  Rc*i  I.Ake  Gold 
Mines  Umited.  Toronto... 
MacLeod  -  Cockshutt  Gold 
Mines  I.lmlted.  Toronto  ... 
Pioneer  Gold  Mines  of  B.  C. 
Umited.  Vancouver  . 
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arrangements  etc.,  for  March  delivery  but  plates  used  tn 


inents,  fiscal 
When  the  war  ends,  the  United 
Nations  wilt  have  productive  fa 
cilities  far  in  excess  of  anything 
previously  known.  Whether  there 
develops  agreement  among  the 
nations  that  make  the  peace  as  to 
spheres  of  trade,  or  economic  in¬ 
fluence,  or  how  the  planning  is 
made  at  the  international  confer 
ences  of  government  leaders,  that 
haA’e  been  going  on  recently,  this 
country  has  a  very  important 
stake  and  interest. 

Col.  A.  A.  Magee,  in  his  presi¬ 
dential  address  to  stockholders  of 
Barclay’s  Bank  (Canada)  outlined 
some  of  the  problems  ahead, 
pointing  out  that  Canada  alone 
has  undergone  an  industrial  ex¬ 
pansion  in  the  last  four  years 
which  under  normal  circum¬ 
stances  could  not  have  taken  place 
n  less  than  a  quarter  of  a  cen¬ 
tury.  Col.  Magee  also  pointed  out 
that  the  most  suicidal  develop¬ 
ment  for  this  country  would  bo 
revolutionary  governmental 
change.s,  and  attempts  at  new  ex¬ 
periments,  un.scttling  confidence, 
disorganizing  the  economic  .struc¬ 
ture,  at  a  time  when  the  maximum 
of  effort,  just  as  in  the  past  four 
years,  Asould  be  needed. 


Revival  of  Buying  in 
Some  Steel  Markets 

A  revival  of  buying  has  appeared 
in  some  steel  markets  during  the  past 
few  days,  the  magazine  Steel  reports, 
adding  “sheets  and  plates  are  most 
affected  and  as  a  result  most  of  the 
new  tonnage  can  get  no  better  than 
second  quarter  delivery.” 

“In  b^h  plates  and  sheets  produ- 


structural  fa1»rl(Eatlon  are  not  gener 
ally  available  before  May.  Borne  hflt 
rolled  sheet  tonnage  might  be  places 
for  late  March  but  this  would  be 
exceptional.  On  principal  grades  of 
sheets  most  producers  are  booked  for 
the  first  half.” 

National  Ingot  production  was  un 
changed  last  week  at  89  per  cent  of 
capacity.  Steel  calculated 
The  American  Iron  and  Steel  In 
stitute  reports  a  further  deflation  In 
steel  operations  in  the  United  States 
this  week  with  mills  wtR-king  at  97.8 
per  cent  of  capacity  and  turning  out 
1,704,600  net  tons  of  Ingots.  Last  week 
operations,  curtailed  by  the  coal 
strike,  were  98.2%  of  capacity  and 
output  was  estimated  at  1,7U.800  tons 
A  month  ago  operations  at  100.7  per 
cent  of  capacity  Equalled  production 
01'  1,755,200  tons  and  a  year  ago  pro 
duction  at  98.7  per  cent  of  capacity 
equalled  1,688,400  tons  of  steel. 

Deliveries  of  Wheat 
Are  Increasing  ^ow 

Farmers  in  western  Canada  deliv 
ered  8,781,008  bushels  of  wheat  from 
the  farms  during  the  week  ending 
November  11  as  compared  with  6,568, 
395  in  the  previous  week.  Deliveries 
during  the  elapsed  portion  of  the  crop 
year  totalled  66,407,707  bushels  com 
pared  with  103,285,739  in  the  corres¬ 
ponding  period  of  the  previous  crop 
year. 

The  following  quantities  of  coarse 
grains  were  also  delivered  from 
farms  in  the  three  Prairie  provinces 
during  the  week  ending  November  11 
figures  for  the  previous  week  being  in 
brackets:  oats,  1,524,190  (1.846.036) 
bushels;  barley,  1,144,235  (1,345,380) 
r.ve,  14,540  (12,495);  flaxseed,  126, 
716  (226,018). 

Stocks  of  Canadian  wheat  in  store 
or  in  transit  in  North  America  at 
midnight  on  November  11  totalled 
363.006.637  bushels,  including  346,890, 
532  bushels  in  Canadian  positions  and 
16,116,105  in  United  States  positions 
On  the  corresponding  date  last  year 


cers  are  practically  bocriced  fuJI  to 
midyear.  Some  special  quality  plates  i  the  visible  supply  totalled  453,083,363 
can  be  obtained  in  small  quantity  I  bushels. 


100.000 
100.000 
100,000 
100,000 

PROVINCES  AND  MUNICIPALITIES 

City  of  Montreal  .  *7,500,000 

Province  de  Quibec  .  .5.000.000 

Province  of  Ontario  .  O.OIXl.OOO 

Province  of  British  Columbia  3.‘2.50,00() 

Province  of  Nova  Scotia....  2,000,000 

Province  of  New  Brunswick.  1,. 500,000 

City  of  London  .  1.000,000 


Province  of  Alberta 
City  of  Vancouver  . 
City  of  Edmonton  . . 
City  of  Halifax  ,... 

City  of  Quebec . . 

City  of  Saint  John  . . 
City  of  Halifax  . 


1,000.000 

700,000 

.500,000 

400,000 

400.IM)0 

400.000 

350,000 


3,600,000 


2..500.00(( 

2,000,000 


1,500,000 


City  of  C'alyary  .  27.5.000 

City  of  AVestmount  .  266,000 

Ity  of  AVestmount  .  263.000 

City  of  Shawiniiian  Falls..,.  200,000 

'  Ity  of  Tlirce  Rivera  .  300,000 

Lennoxvllle  .  ir)0,000 

City  of  Dutremont  .  1.50,000 

City  of  Verdun  .  100,000 

finanT'ial  institutions 

(Ineludinx  Insurance  Companies) 

Metropolitan  Life  Tns.  Co....  *22,600.000 

Sun  Life  As-surance  .  22,600,000 

Mutual  Life  Assurance  Co,  of 

Canada.  AA'aterloo,  Ont .  15,000,000 

Prudentisl  Assurance,  New 

ark.  New  Jersey .  15,000,000 

Prudential  Insur.  Co.  of  Am¬ 
erica  . ,  15,000,000 

London  Life  Assurance  Co., 

London.  Ont .  13,000,000 

Canada  Life  Assurance  Co., 

Toronto  .  12,000,000 

Great  AA'est  Life  Ins.  Co., 

AA'innipec  .  12,000,000 

Manufacturers  Ufc  Insurance 

,  Toronto  .  8,000,000 

Confederation  Ufe  .  6,500,000 

Imperial  Life  Assur.  Co.  of 

Canada.  .  6,000,000 

ew  York  Ufe  Ins.,  Co .  6.0<X).000 

ational  Trust  Co.,  Limited  6,672,000 
North  American  Life  Insur. 

Co.,  Toronto  .  4,000,000 

The  Toronto  General  Trust 

Corporation  . 

Dominion  Life  Assur.  Co.. 

AVaterloo.  Ont .  .3.000,000 

Crown  Life  Insurance  . 

xecisior  Life  Insurance.... 

Huron  ft-  Firle  Mtgc,  Corp.  ft 

Canada  Trust  . 

The  Canada  Permanent  Mort¬ 
gage  Corp.  and  the  Canada 
Permanent  Trust  Co..  Tor¬ 
onto  .  1,2.50,000 

Tlie  Royal  Tru.st  .  1,110.000 

Cr6dit  Fonder  Franco  Cana- 

dim.  Montreal  .  1,000,000 

Monarch  Life  Assur.  Co.. 

AA'Innipeg  .  1,000,000 

AVaterloo  'Frust  ft  Savings 

Co.,  Kitchener  . .  .* .  1,000,000 

Montreal  Trust  .  I,000,00() 

Northern  Life  Assur.  Co.  of 

Canada,  London  .  1,000,000 

The  Trusts  and  Guarantee 
Co.,  Limited,  Toronto..,..  8.50,000 
Canadian  Order  of  Fore.st'r.s  800,000 

Montreal  Life  Ins.  Co.,  Mont¬ 
real  .  730,000 

Continental  Insurance  Group 
Montreal  (includes  The  Con¬ 
tinental  Insur.  Co.,  Fidel- 
Ity-Phenlx  Fire  Insur.  Co., 

First  American  Fire  Insur. 

Co.,  and  the  Fidelity  ft 
Casualty  Co.  of  New  A’ork  675,000 

La  Cjjsse  d'I‘3eononile  Notre 

Dame  de  Quebec  .  000,000 

National  Life  Assur.  of  Cail- 

ada,  Toronto  .  600,000 

Ontario  L<oan  ft  Debenture 

Co.,  London  .  600,000 

Sovereign  Life  Assur.  Co.  of 

Canada,  AA’innlpeg  .  C'lO.OOO 

La  Calsse  Centrale  DesJardins 

Levis  .  600,000 

Equitable  Ufc  Insurance  Co. 

of  Canada,  AA’aterloo  .  600,000 

Royal-Liverpool  Ins.  Group.s  516.(K)0 

Alliance  Nationale,  Montreal  500,OCK) 

The  Homo  Insur.  Co.,  New 

York  .  .500,000 

La  Sauvogarde.  Montreal  ...  500,000 

La  Socletc  dcs  Artisans  Cana- 

diens-Francais.  Montreal  .  .500.000 

Premier  Trust  Co..  Toronto..  500,000 

AA'estern  Saving  ft  Loan  Asso¬ 
ciation  .  500,000 

Empire  Life  Insurance  Co. 

of  Canada.  AA'aterloo  .  500,000 

The  Guarantee  Co.  of  North 

America  .  450,000 

Continental  Life  Ins.  Co., 

Toronto  .  400,000 

Guarantee  Co.  of  Nortli  Am- 

orica  .  400,000 

Standard  Life  Assur.  Co .  400,000 

AA'awanesa  Mutual  Insur.  Co.  300.000 
Eastern  Trust  Co..  Halifax..  300,000 
Zurich  Genei%I  Accident  & 
liability  Insur.  Co.,  Ltd., 

Toronto  .  300,000 

General  Accident  Assur.  Co. 

of  Canada.  Toronto  .  260,000 

Grain  Insurance  Guarantee 

Co.,  AA’innipeg  .  250,000 

Aetna  Insurance  Co..  Hart¬ 
ford,  Conn .  250.000 

Commercial  Life  Assurance 
Co..  Toronto  ft  Edmonton.  220, 000 
Hartford  Fire  Ins.  Co.,  Tor¬ 
onto  .  220,000 

Les  Calsses  Populaires  de 

Trois-Bivieres  .  201,000 

Canadian  Investment  Fund 

Limited  .  200,000 

Fidelity  Life  Insur.  Co.,  Kc- 

Flna  .  200,000 

Industrial  Life  Insurance  Co. 

Quebec  .  200,000 

Royal  Exchange  Assur.  Group  188,500 
Canada  Accident  &  Fire 

Assurance  Co .  185,000 

The  National  Fire  Insur.  Co. 

of  Paris,  France  .  175,000 

Dominion  of  Canada  General 

Insur.  Co..  Toronto  .  175,000 

Phoenix  Assurance  Co.  of 

London  Group  .  171,000 

Crown  Trust  Co .  150, 0(M) 

Lea  PrevoyanU  du  Canada, 

Quabec  .  150,000 

Perth  Mutual  Fire  Insurance, 

Stratford  .  1.50,000 

A’orkshlre  Insur.  Group .  150,000 

Sherbrooke  Trust  Co.,  Sher¬ 
brooke  .  1,50,000 

Mutual  lAfe  ft  Citizens  Assur. 

Co.,  Limited  .  150,000 

Soelete  d'Admlnlstration  et  de 

Fiduoie  . . . .  140,000 

Union  Fire  Accident  ft  Gen¬ 
eral  Ins.  Co.  of  Pari.s, 

France  .  125,000 

Fire  Insurance  Co.  of  Canada  125,000 


Dominion  Commercial  Travel¬ 
lers  Ass.  ft  Relief  Fund..,  103,000 
Maritime  Life  Assurance  Co., 

Halifax  .  100,000 

Guardian  Insurance  Co.  o{ 

Canada  .  100,000 

Canadian  Fire  Insurance  Co. 

AA’Innlpeg  .  100,000 

Central  Canadian  Loan  ft 

Savings  Co.,  Toronto .  100,000 

Commerce  Mutual  Fire  Ins. 

Co.,  Bt.  Hyacinthe .  100,000 

Great  American  Ins.  Co .  100,000 

Stanstead  &  Sherbrooke  Ins. 

Co.,  .Sherbrooke  .  100,000 

St.  Paul  Fire  ft  Marine  Insur¬ 
ance  Co.,  Winnipeg  .  100,000 

The  Canadian  Mercantile  Ins. 

Co.,  St.  Hyacinthe  .  100,000 

jDnerican  Credit  Indemnity 

Co.  of  N.Y..  Toronto .  100,000 

British  Aiperican  Assur.  Co., 

Toronto  .  100,000 

Lon(iion-Canada  Ins.  Co..  Tor¬ 
onto  .  100,000 

Mutual  Benefit  Health  ft  Ac¬ 
cident  Assur.,  Toronto....  100,000 

The  Flastem  Trust  Co .  100,000 

Western  Assuran.ee  Co.,  Tor¬ 
onto  .  100,000 


ENFLOVISES 
Burrard  Dry  Dock 


CROUPS 

*1,000,000 


North  Van  Ship  Repairs .  .528,000 

.“ihawinigan  Water  ft  Power.  523,000 

Montreal  I-ocomotlve  Works  .300.000 
Aluminum  Co.  of  Canada....  26.3.000 
B.  C.  Municipal  Employees,  125,000 
Boeing  Plant  No.  3  at  Rich¬ 
mond,  B.C .  200,000 

ORGANIZATIONS  ft  ASSOCIATIONS 
Workmen’s  Compensa  1 1  o  n 

Board  of  B.C .  *2.300,000 

City  of  Toronto  Sinking  Fund  1,600,000 

Truitees  of  the  Pension  Fund 
of  the  Canadian  Bank  of 

Commerce  .  750,000 

City  of  Winnipeg  Sinking 

Fund  Trustees  .  750,000 

City  of  Vancouver  Sinking 

Fund  .  700,000 

Workmen’s  Compensation 

Board  of  N.S .  6.50,000 

B.  C.  Teacher’s  Pension  F’und  57.5,000 

'fhe  National  Harbors  Board  500,000 

Bank  of  Nova  Scotia  Pension 

F’und  (Officers)  .  500,000 

The  Brotherhood  of  Railroad 

Trainmen  .  550,000 

Independent  Order  of  Forest¬ 
ers,  Toronto  .  5>50,fl00 

City  of  Windsor  .Sinking  F’d  500,000 

Quebec  Workmen’s  Compen¬ 
sation  Commission  .  500,000 

Cons.  Mining  ft  Smelting  Co. 
of  Trail  ft  Kimberly.  Pen¬ 
sion  Fund  .  400,000 

City  of  Quebec  Sinking  Fund  400,000 

Royal  Institute  for  the  Ad- 

\ancement  of  Learning -  325,000 

Bank  of  Toronto  Penaion 

Fund  .  .300,000 

Dominion  Bank  Pension  Fund  300,000 

.Soelete  L’Assomption,  Monc¬ 
ton  .  275,000 

Greater  Winnipeg  Water  Dis¬ 
trict  .  250,000 

The  Toronto  Fire  Department 
Superannuation  &  Benefit 

Funds  .  'JOO.OOO 

Toronto  Police  Benefit  Fund  200.000 

The  Maccabees.  tVIndsor  ...  300,000 

Ualversity  of  Toronto  .  180.000 

Ass.  of  Canada.  'Toronto..,  135,000 

Ontario  Commercial  Travel¬ 
lers  Association,  London. 

Ont .  125,000 

The  Commercial  Travellers 
Employers’  Liability  Assur. 

Corporation.  Limited  .  105,000 

Northwest  Commercial  Tra¬ 
vellers  Assur.  of  Canada..  100,000 

The  Montreal  Gen.  Hosplta!  100,000 

Grand  Lodge  of  the  Interna¬ 
tional  Association  of  Ma¬ 
chinists  .  100,000 

Imperial  Bank  of  Canada, 

Pension  Fund,  Toronto  ...  100.000 

Mutual  Benefit  Department 
of  the  Order  of  Railroad 

Telegraphers  .  100.000 

INDIVID  V'ALB 
Bronfman  Interests  &  b. 

Aaron  ••••••••; .  2,000,000 

K.  C.  Irving  loterest.  Saint 

John,  N.B .  1,000,000 

Senator  Norman  Paterson, 

Ottawa. . .  soo.oou 

John  S.  Norris .  250,000 

Mr.  ft  Mrs.  Frank  W.  Roes 

ft  Family  .  225.000 

Estate  of  J.  M.  Wilson .  *’200,000 

Senator  Norman  M.  Patterson 
Ottawa  .  200,000 

Big  Switch  Back  To  Wheat 
Seen  West  Next  Year 

(Continued  (rom  Page  1) 
eive  area  in  southern  Alberta  and 
south  •  eastern  Saskatchewan  the 
saw-fly  infestation  is  serious  and 
probably  will  be  a  big  factor  in  re¬ 
ducing  the  wheat  crop  in  1944.  In 
these  regions  the  farmers  have  al- 
ready  been  warned  of  the  dangers 
of  trying  to  grow  wheat.  If  the  ad¬ 
vice  is  taken  other  crop*  will  be 
sown  in  this  territory  next  year. 

In  Manitoba  and  fiaakatchewan  the 
favorite  variety  of  wheat  is  Thatch¬ 
er,  originated  by  the  University  of 
Minnesota  which  has  been  proved 
to  be  highly  ruat-re*l»tent.  Rust  is 
scarcely  a  crop  factor  in  Alberta, 
however,  and  there  Red  Bobs,  orig¬ 
inated  by  Seager  Wheeler  is  the 
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Profit  Mokes 
More  for 


Possible 

Less 


iJiHE  grewth  ond  prosperity  of  any  givoa 
onlorprioo  is  eondilionod  upon  its  maldng 
a  logitiinato  profit.  As  it  profits,  it  oorrios 
tho  country  upword  ia  its  oseondiup  scale 
of  prosperity— omplosring  more  people,  buy¬ 
ing  UMTO  materials,  producing  more  goods. 

Industrial  history  proves  that  thu  most 
profitaUe  nndortcddngs  or#  tkosu  whieh  pay 
tho  host  wages  for  sldllod  help,  oporoto 
oador  tho  soundost  management  and  offer 
tho  public  tho  finest  values.  Sack  enter- 
prises— 4UI  domonstrotod  In  poaeotimo  by 
motor  our,  radio,  tho  food  industry  and 
other  moaufoeturors— ooasistontly  improve 
their  products,  roiso  their  volume  of  pro- 
dnetioa,  broudou  their  distribufioa  uad 
ddorouso  their  prieos. 

Tho  margin  of  profit  per  unit  goes  down  os 
volume  and  prosperity  go  up.  Yet  profit 
romoias  tho  driving,  motivutiag  foreo  that 
keeps  tho  wheels  of  industry  turning. 


ns 
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bicvrporatcd  1855 


favorite  wheat.  Both  of  these 
wheats  arc  considerably  higher 
yielding  and  earlier  than  Marquis 
which  was  the  prevailing  wheat  in 
the  west  for  many  years. 

HAMILTON  COTTON  USTING 
Application  for  listing  the  Issued 
and  outstanding  80,000  common 

shares  of  Hamilton  Cotton  Company, 
Limited,  was  granted,  and  the  stock 
posted  for  trading  on  the  Toronto 
Stock  Exchange  during  past  week. 
Authorized  capital  is  80,000  common 
shares  without  par  value,  all  of  which 
are  issued.  Transfer  agent  and  regls« 
trar  is  the  Canada  Permanent  Trust 
Co.,  Toronto. 

Canadian  Business  Index 

1.767.708,000  1,526,786.000 
1,988.1(04,000  1,748,’248.000 
988,762.000  978,147.000 


1943  1943  Chang* 

FINANCIAL— D.B.B.  *  *  % 

Bank  Debits — 9  munth.s .  38,379,000,000  3-, 292, 000, 000  -i-  18.8 

Chartered  Banks — September  30th — 

Demand  Depo,slts  . 

Savings  Deposits  . 

Current  Loans  . 

DOMINION  FINANCE— 

Total  Revenues  . 

Ordinary  Kxpendltures 
AVar  Expenditures  .... 
lUSINEBS  CONDITIONS— D.B.B. 

General  Economie  BItuntion— 

Index  of  Physical  Volume  of  Business 

9  months  . ,. .  1935-9  equal  100 

Index  of  Industrial  production 

9  months  .  1^35-9  equal  100^ 

Production  and  General  Buslueaa— 

Mineral  Production — 

9  months  .  1935-9  equal  100 

Gold — 9  n'.onths  . .  Fine  Ozs. 

Silver — 8  inonth.'i  .  Fine  Ozs. 

Coal — 9  months  . .  Tons 

Mfg.  Production— 

9  months . . .  1935-9  equal  100 

F'lour  Production — 11  months . Bbis. 

Cattle  Slaughtering— 9  months . No. 

Hog  Slaughtering— 9  months . No. 

Cigarettes  released — 9  months . No. 

Cigars  released — 9  months . No. 

Leather  Boots  ft  Show- 8  months.  Prs. 

Raw  Cotton  Consumption — 9  m....Lb8. 

Newsprint  Production — 9  months. .  .Tons 

Steel  Ingot  Prod.— 9  m . Long  Tons 

Pig  Iron  Prod. — 9  m . Long  Tons 

Contracts  A*warded— 9  months . $ 

Bldg.  Permits.  58  Munlclp.— 0  mos.,...* 


6  months  1,292.546.904 
6  months  276.763, .569 
6  months  1,624,468,053 


233.S 

209.9 


284.6 

2,788,396 

12,138,569 

13.086,913 

1,189,477 

4,670,596 


1,068,878,522 

254,169,152 

1,045,748,414 


1988 

223.1 


2-25.7 

3.564,335 

13.481.848 

13,886,804 

235.8 

18.063.160 


-f  15.8 
Jr  12.6 
-f  1.1 

+  21.3 
-f  8.9 
-f-  55.3 


.f  17.8 

+  21.0 


+  26,1 
—  21.6 
—  10.0 
—  6.8 

-i-  22.8 
•f  18.6 


1,196,710  »—  0.6 


4,311.936 
8,474.882,918  7,221,827,951 
146, ((."M,  1*28  144,784,531 


19,492,731 

138,765,250 

•2.217,432 

2,237,736 

1,331,966 

160,729,600 

4.').033,623 


18.788,567 

162,861,522 

2,410,200 

2,312,091 

1,464,631 

228,486,900 

58,887,871 


-I-  7.6 
17.4 
-f  0.9 
+  3.7 

—  9.2 

—  8.0 

—  3.2 

—  9.1 

—  29.7 

-2.  2S.1 


Elec.  Power  Output— 9  mos . kw.h.  29,898,836,000  27,583,631.000  8.4 

INTERNAL  TRADE- D.B.B 


Wholesale  Sales — 8  m . 

. .  1935-9  equal  100 

162.8 

182.0 

7.1 

Retail  Sales— 8  months.  .*. 

.1935-0  equal  100 

148.9 

143.3 

3.9 

FRIUEB— D.B.B. 

Wholesale  Prices — 9  mos., 

...1926  equal  100 

99.2 

95.3 

+ 

4.1 

Cost  of  Living— 9  mos . 

Index  Com.  Stocks — 9  ir... 

.1935-9  equal  100 

118.1 

116.5 

t 

1.4 

.1935-9  equal  100 

84.0 

62.9 

33.  .I 

Index  Bond  Yield*— 9  m... 

.1035-9  equal  100 

87.6 

98.3 

— 

1.7 

iRAIN  STATIBTICB— Bufbel*— U.B.B. 

Wheat  in  *tore— October  2* . 

339,493,363 

401,066,866 

— 

20.S 

EMPLOYMENT— D.B.B. 

9  month*  average  unadjusted— 

General  Index .  1926  equal  100 

182.5 

170.4 

+ 

7.J 

Manufacturing  . 

•J23.7 

202.1 

-i-  10.7 

Logging  . 

177.4 

1.’)9.4 

197.7 

174.0 

10.3 

8.4 

128.6 

123.1 

4.5 

Trade  . 

152.5 

155.4 

1.9 

tBANBPORXATION— D.B.B, 
Railway  Car  Loadings— 

Cars  . 


Car*  . .  2,055,401 

RAILWAY  EARNINGS— C.N.R. 

Month  of  September- 

Operating  Revenues  . 

Operating  Expense*  . 


Net  Revenue 
Nine  Month*— 


Net  Revenue 


F.  R.— Heptember. 

Operating  Revenues 


Net  Revenue  . 

Niue  Months— 

Operating  Revenues 
-  Operating  Expenses 

Net  Revenue 


To.  Nov.  6 

Tear  ago 

3year*  ago 

71,882 

77.835 

68,974 

'cek  to  Nov.  6  Week  ago 

Tear  ago 

2,055,401 

2.017,216 

2,749,048 

1943 

1042 

Change 

* 

* 

* 

36,946,000 

33.860,000 

+  3,086.000 

27.521,000 

25,028,000 

-i-  2,493,000 

9,425,000 

8,832,000 

-1-  593,000 

326,949,000 

270,827,000 

-f.66,122,000 

254,831,000 

208,066,000 

-(.46,765,000 

72,118,000 

62,701,000 

•f  9,357,000 

26,280,433 

22,113,749 

-1-  4,175.6*1 
+  3.060.()W 

•.•2.504.868 

18,544,572 

3,784,765 

3,569,177 

-i-  216,588 

216.()19,3()5 

187,126,610 

+28,892,689 

183,257,444 

155,120,875 

+28,136,509 

32,761,861 

32,005,741 

-h  756.120 

X 


\ 


Cnghsi)  C^ualttp  BISCUITS 


president  of  company  says  in  part: 

"Since  early  summer,  a  much  In¬ 
creased  demand  for  wheat,  particu¬ 
larly  from  the  U.S.A.,  resulted  in  ad¬ 
vancing  prices  on  tlie  Winnipeg  mar¬ 
ket.  On  September  28,  the  Dominion 
government  closed  wheat  trading  on 
the  Winnipeg  Grain  Exchange  and 
announced  that  the  Wheat  Board 
would  be  the  sole  marketing  agency 
for  all  producer’s  wheat  at  an  Initial 
price  of  $1.25  per  bushel  basis  One 
Northern  in  store  Fort  William.  This 
compares  with  the  Wheat  Board 
price  for  last  season  of  90  cents  per 
bushel. 

"The  current  wheat  crop  is  mucii 
smaller  than  that  of  last  year  but 
with  the  addition  of  the  wheat  car¬ 
ryover  on  farms  there  is  more  than 
enough  wheat  in  sight  to  meet  the 
allowable  delivery  within  the  crop 
year.  However,  a  new'  allocation  of 
cars  recently  made  by  the  Canadiar. 
Wheat  Board  for  sJiipment  of  wheat  | 
from  country  stations  will  result  i:i 
reducing  the  company’s  haiKyings 
this  season.’’  ! 


The  Ottawa  "Blotter 


A  Record  of  Orders  Issued  By  War  Departments  At 
Ottawa,  Changes  of  Personnel  In  Department  Offi> 
cers,  and  Other  Items  of  Concern  to  Business  and 
Financial  Afen 


YOU  SHOULD  PROTECT  YOUR 
WIFE  from  the  pitfalls  of  inexperience 
of  Financial  matters. 


After  Increased  Write-Offs, 
Net  Equalled  $5.28  on  Com- 
,  mon  Against  $5.75 


Gross  and  Net  Profits  Both 
Reported  Substantially  Above 
Previous  Year’s  Leveis 


The  Wartime  Prices  and  Trade 
Board  has  taken  action  to  meet 
problems  arising  from  a '  ‘‘critical’’ 
shortage  of  pulpwood  by  announc¬ 
ing  a  new  order  empowering  the 
pulp  administrator  to  control  the 
kinds,  standards,  qualities,  quanti¬ 
ties,  deliveries  and  shipments  of 
woodpulp,  particularly  for  export 
trade. 

The  order  Is  designed  to  prevent 
available  supplies  of  wood  for  pulp 
being  used  faster  than  the  admin¬ 
istrator  feels  is  expedient.  As  use 
of  woodpulp  in  Canada  already  is 
controlled,  officials  said  the  order 
has  ‘‘particular  application  to  the 
control  of  woodpulp  for  e.xport.” 

The  order  provides  that  all  per¬ 
sons  who  sell,  distribute,  deliver,  or 
ship  woodpulp  (whether  or  not  they 
manufacture  it)  must  file  with  the 
administrator  their  licence  numbers 
and  business  addresses  within  10 
days  after  the  order  is  effective. 
Any  changes  of  address  or  changes 
in  the  name  or  character  of  busi¬ 
ness  must  be  reported  within  10 
days  after  the  change  is  made.  Each 
person  affected  by  the  order  must 
make  returns  and  furnish  any  in¬ 
formation  requested  by  the  admin-  I 
istrator. 


by  the  Wartime  Prices  and  Trade 
Board  that  its  recent  order  fixing 
celling  prices  on  root  vegetables  has 
been  amended  to  cover  particularly 
the  sale  of  carrots  and  beets  sold  in 
bunches  with  full  fresh  tops,  and 
provides  special  ceiling  prices  for 
these  products  practically  In  line 
with  those  now  prevailing. 

The  order  covers  two  zones,  the 
first  including  the  Island  of  Mont¬ 
real,  all  the  main  populated  part  of 
Ontario,  the  main  parts  of  Mani¬ 
toba,  Saskatchewan,  Alberta  and 
British  ’Columbia,  and  the  second 
covering  the  remainder  of  Canada. 


MAINTAINS  POSITION 


SEE  REDUCED  HANDLINGS 


Winnipeg  —  Western  Grain  Co., 
Ltd.,  in  Its  annual  report  for  fiscal 
year  ended  July  31st,  1943  shows  gross 
income  about  4  times  greater  than 
for  preceding  fiscal  period  and  net 
earnings,  after  widely  increased  tax 
provision,  about  2I3  times  higher. 

Balance  sheet  reflects  broad  ex¬ 
pansion  in  operations  during  period 
under  review  and  also  arrangement 
reached  with  tondholders  by  com¬ 
pany.  Both  current  assets  and  cur¬ 
rent  liabilities  are  shown  sharply 
higher  than  at  end  of  previous  year 
due  to  large  scale  increase  in  inve'.l^ 
lories  and  consequent  expansion  in 
bank  loans. 

Operating  revenue  for  year  under 
review  .shows  an  increase  of  $213,000 
at  $‘277,863  while  Investment  income 
i.s  almost  doubled  at  $33,367.  ’Tlierc 
was  a  profit  on  sale  of  fixed  assets 
during  past  year  of  $7,062  as  against 
a  loss  of  $446  in  preceding  year.  De- 
duction.s,  including  provision  for  in 
come  tax  of  $189,842  as  compared  j 
with  $28,274  in  previous  year,  left  net  1 
earnings  for  period  under  j'cvicw  of  | 
$127,800  as  compared  with  $53,300  , 
year  before. 

In  balance  .sheet  total  assets  are  j 
shown  nearly  $3.4  millions  higlier  j 
tlian  at  end  of  preceding  year  at  j 
$11,443,080.  Current  a.s.<^ts  increased  ; 
during  year  by  $3,750,000  to  $7,627,-  | 
806  with  inventories  $3,640,000  greater  ; 
at  $7,378,822  and  ca.sh  about  $108,000  i 
higher  at  $180,052.  Current  liabilities  I 
are  also  shown  up  about  $3.7,50.000  at  | 
$6,337,520  with  secured  bank  loans  of 
$5,013,011  as  compared  witli  $1,968,- 
940  at  end  of  preceding  fiscal  >’car. 
Net  working  capital  was  practically 
[  unchanged  at  $1,290,286. 

As  result  of  arrangement  made 
with  bondliolders  of  company  during 
>’ear  by  terms  of  which  interest  ar¬ 
rears  on  former  6  per  cent  first  mort¬ 
gage  bonds  of  1949  were  exlingulslicd 
latest  balance  shows  funded  debt 
down  at  $2,563,200  from  $3,386,400  at 
end  of  preceding  fiscal  year. 

In  presenting  the  report  A.  c.  Reid, 


Acquisition  of  Frankfort  Dis- 
tiileries  Bolsters  Inventory 
Position  Hit  hy  Lack  of 
Production 


Women 


hcr/e  found  that  Trust 
Service  is  invaluable  to  them 
in  meeting  tiie  unfamiliar  and 
bev/ildering  problems  that  arise 
in  the  administration  of  even  a 
modest  estate  —  taxes  .  .  .  mat¬ 
ters  of  probate  ,  .  .  insurance 
.  .  .  real  estate  .  .  .  investments 
.  .  .  and  many  others. 

The  experienced  Estate  and 
Trust  Officers  cf  the  Montreal 
Trust  Company  are  serving 
many  families  all  over  Canada 
with  capable  guidance  i.’i  the 
management  and  invcstme.'it 
of  their  inherited  property  .  .  . 
providing  friendly  counsel  that 
forestalls  the  penalties  of 
inexperience. 

It  you  are  contemplating  the 
execution  cf  u  ricv,'  Will,  our 
Estate  OMicens  will  v/elcome  the 
opportunity  to  talk  with  you 
about  your  Estate  plan,  without 
obligation  to  you. 


On  sales  value  about  $66  million 
greater  than  for  preceding  fiscal  year 
Distillers  Corporation  —  Seagrams 
Ltd.  reports  for  12  months  ended 
July  31^,  1943  net  earnings  after  all 
charges  .and  write-offs  moderately 
lower  at  equivalent  of  $5.28  a  share 
on  outstanding  common  stock  as 
compared  with  $5.75  a  share  year 
before. 

In  report  under  review  the  sum  of 
$3,000,000  is  written  off  to  Inventory 
reserve  and  In  statement  for  previous 
fiscal  year  there  was  a  write-off  to 
contingency  reserve  of  $1,000,000. 
Before  allowing  for  these  write-offs 
net  earnings  for  latest  year  were 
equal  to  $6.99  a  share  on  common 
stock  as  against  $6.32  a  share  in  year 
previous. 

Sales  for  year  under  review  were 
valued  at  $273,569,232,  and  after  de¬ 
duction  of  cost  of  sales  and  addition 
of  miscellaneou.s  Income,  gross  profit 
was  about  $3,250,000  greater  than  for 
year  before  at  $58,877,611.  General 
expenses  were  about  $1  million  lower 
at  $25,392,303  while  tax  provision  (for 
income  and  c.p.  tax)  was  $2.8  million 
greater  at  $18,431,435.  Net  earnings 
after  all  charges  and  write-offs  were 
about  $850,000  lower  than  for  year 
nrevious  at  $10,039,503.  Profit  and  loss 
figures  for  past  2  fiscal  years  follow: 

PIIOFII  AND  X,OSS  ACCOCNT 
t  — Year  ended  July  31 — 

1  (U.S.  funds) 

1943  1942 

$  $ 

a-Sales  .  273,569,232  207.892.307 

Cost  of  goods..  215,254,569  152, .581, 936 

Oper.  profit  ....  58,314,66.3  55,310.469 

Hisc.  income  ...  562,948  309,325 

Totals  .  58,877.611  .55.619,786 

Gen.  expenses...  25,392,303  28,3li5,48il 

Directors'  fees  .  22.(KX)  21.000 

Exec,  sal .  431,279  476,302 

Interest  .  521,618  495,1.52 

b-Deprec . .  264,107  217,469 

Amortization  ..  . .  72.28S 

Sundry  loss  ....  94,899  67,103 

IjOss  on  invest .  675 

Insurance  prov..  320,000 

LK-gal  fees .  311,288  286,661 

Tax  provision  ..  Cl8,431,435  15.6.56,484 

Conting.  prov .  1,000,000 

Inventoiy  res.  .  3,000, ooo  . 

Exch.  res .  49,179  63.737 

Net  profit  ....  10,039, .503  10,897,440 

Pref.  dlvlds .  779,9.53  819,.537 

Com.  divids. ....  8,507,711  3,506,766 

Surplus  . .  5,751,839  6,571,120 

Prev.  baL  .  31,036,654  37,145,450 

Totals  .  37,288,493  43,710.576 

Pref.  s.f .  1,142,269  489,985 

d-\Vrltc-off  11,689,935 

Surplus  c.f.  .•  36,146.224  31,536,654 

a — Sales,  less  freight  and  allowances, 
b — Depreciation  provided  during  tlie 
year  amounted  to  $1,782,419,  of  which 
$1,518,312  has  been  charged  to  cost  of 
production  and  $264,107  as  above:  in 
tho  preceding  fiscal  year  the  amounts 
were,  respectively.  $1,643,086,  $1,420,217 
and  $217,469.  c — Deducted  from  total 
tax  provision  of  $18,701,43.5  Is  $270,000 
in  post-war  refund  credits,  leaving 
total  as  shown  above,  d — ^.Vmount  re¬ 
quired  to  reduce  "trade-marks,  bottling 
and  blending  rights,  contracts  .end 
goodwill’’  to  a  nominal  amount  of  $1. 

'Working  Capital  Improved 

Balance  sheet  reveals  an  improve¬ 
ment  of  over  $6  million  during  period 
under  review  in  net  working  capital 
which  Is  indicated  at  $59,038,833.  Cur¬ 
rent  assets  are  shown  about  $1  mil¬ 
lion  lower  at  $92,821,940  while  cur¬ 
rent  liabilities  are  down  over  $7  mil¬ 
lion  at  $33,783,107. 

Cash  shows  an  increase  of  $3,150,- 
000  at  $9,287,436;  receivables  are  down  . 
$10,200,000  at  $16,439,433;  While  in¬ 
ventories  are  up  $5,800,000  at  $65,- 
198,415.  Among  cun-ent  liabilities, 
payables  are  shown  nearly  $1  mil¬ 
lion  higher  at  $5,725,569  but  an  item  * 
of  $7,750,000  for  notes  payable  to 
banks  on  the  previous  years’  balance 
sheet  has  been  eliminated.  Tax  pro¬ 
vision  Is  $3.3  million  higher  at  $24,- 
117,491  and  bank  credits  show  a  re¬ 
duction  of  $3.5  million  to  $3,750,000. 
Net  working  capital  figuies  for  past 
2  years  compare  as  follows: 

'K’ORKINQ  CAPITA!.  POSITION 

—As  of  July  31 — 

1943  1942 

Current  assets..  $92,821,940  $93,878,030 
Curr.  llabiUtlcs.  33.783,107  40,871,72.5 

Working  capital  $59,038,833  $53,006,305 

;  Outside  Purchases  Necessary 

Presenting  the  report  on  behalf  of 
directors  Samuel  Bronfman,  presi¬ 
dent,  says  in  part; 

"During  the  fiscal  year  the  sales 
of  war  alcohol  by  the  company’s  sub¬ 
sidiaries  to  the  United  States  and 
Canadian  governments,  or  at  their  | 
direction, 


An  official  of  the  Department  of 
Munitions  and  Supply  has  announced 
that  the  one-ton  limit  on  coal  deliv¬ 
eries  in  Ottawa  has  been  lifted,  but 
that  the  problem  of  deliveries  is  being 
handled  locally  and  no  general  order 
has  been  issued  covering  deliveries 
in  all  parts  of  Canada.  Ottawa  deal¬ 
ers  have  been  instructed  they  may 
deliver  up  to  three  tons  of  coal  to  a 
customer,  providing  the  dealers  have 
a  reserve  of  15  days’  supply. 

This  authority  pointed  out  that 
the  question  of  arranging  deliveries 
is  so  complex  tliat  it  is  impossible 
to  lay  down  a  general  rule  covering 
the  country  as  a  whole.  Consequently, 
local  conditions  govern  the  amount 
of  coal  which  dealers  are  permitted 
to  deliver  to  customers. 


With  Taxes  Absorbing  Ovc 
100  Per  Cent  .More  at  $2,162, 
000 — Workinp  Capital  Up 


I  Toronto.  —  Hayes  .Steel  Products. 

:  Ltd.,  reports  net  eaining.s  for  fis- 
I  cal  year  ended  July  31  at  $120,652 
I  compared  with  $388,027  previous 
I  year.  Tneomo  and  excess  profit 
taxes  ab.sorbed  .$‘2.162,OCK)  as  against 
.$1,000,330  year  before,  flefundablo 
portion  was  li.sto'i  at  $120,100  as 
against  $19,850  previous  year. 

Balance  sheet  show.s  current  as- 
.sets  of  $4,4.55,260  and  current  liabili- 
tie.s  of  .$3,010,839,  leaving  net  work¬ 
ing  capital  of  $1,444,421,  compared 
with  .$1,08t),423  at  end  of  previous 
year.  Cash  is  shown  at  $1(X),086, 
against  $17,032;  Dominion  of  Can¬ 
ada  bonds  $300,000  compared  with 
$100,000;  I'ccoivablcs.  less  reserve, 
$1,467,931,  against  Sl,306..567.  and 
inventories  $2,387,242,  against  $1,- 
829,878.  I 

President  Charles  Dana  states 
that  expansion  program  has  been 
.completed  and  plants  have  been 
operating  at  capacity. 


The  Canadian  Meat  Board  an¬ 
nounced  during  past  week  that  an 
increase  of  75  cents  per  100  pounds 
on  all  bacon  for  export  to  the  Unit¬ 
ed  Kingdom  will  bo  paid  effective 
Nov.  15. 

'ITic  Increase  will  be  effective 
prior  to  the  opening  of  a  new  con¬ 
tract  period  under  which  the  Dom¬ 
inion  will  supply  the  United  King¬ 
dom  with  900,000,000  pounds  of 
bacon  in  two  yea^. 

The  new  price  schedule  increases 
the  price  for  ‘‘A’’  grade  No.  1  size¬ 
able  (55-65  pounds)  Wiltshire  sides 
from  $21.95  to  $22.70  per  100  pounds 
at  Canadian  seaboard,  with  corres¬ 
ponding  increases  in  price  for  other 
grades,  weights  and  selections  of 
Wiltshires  and  export  cuts,  and  be¬ 
comes  applicable  on  all  product  put 
into  cure  from  hogs  slaughtered  on 
and  after  Nov.  15.  j 


mcwimi 

IRIM 
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Plans  for  establLsliment  of  a  Oown 
company  to  centralize  disposal  of 
machinery,  war  materials  and  other 
surplus  goods  after  the  war  arc  re¬ 
ported  under  consideration  by  the 
Department  of  Munitions  and  Sup¬ 
ply. 

No  action  has  yet  been  taken  to¬ 
ward  formation  of  such  a  company 
but  It  is  understood  this  policy  of 
handling  what  promises  to  be  a  ma¬ 
jor  post-war  task  is  generally  agreed 
upon  and  action  will  be  taken  short- 


Montreal  Trust  Company 

511  PLACE  D'ARMES,  MONTREAL 

HALIFAX  WINNIPEG  EDMONTON  TORONTO  V/.NCOU'vER 
ET,  JOHN'C,  NTLD.  LONDON,  ENG.  NASSAU,  BAHAMAS 


Establishment  of  a  Crown  company 
for  this  purpose  would  be  In  line 
with  recommendations  made  In  the 
House  of  Commons  public  accounts 
committee  last  session  by  Watson 
Sellar,  auditor-general. 

4>  <*•  <. 

Announcement  was  made  this  week 
by  Department  of  Trade  and  Com¬ 
merce  that,  effective  on  and  after 
November  18,  fresh  and  frozen  floun¬ 
ders  and  soles  w'ill  require  an  export 
permit  before  being  shipped  from 
Canada. 

Statement  pointed  out  that  this 
control  is  necessary,  to  protect  the 


Unit.  Farmers  Co-operative 
Had  Best  Year  On  Record 


liisiory.  Current  assets  amount  to 
$1,237,253,  and  sliarelioWcrs’  equity 
i.s  now  $564,666. 


will  be  distributed  on  Co-operative 
manufactured  feeds  and  general 
supplies  of  $44,237;  to  cream  .ship¬ 
pers  an  amount  of  $18,737,  and  to 
egg  shippers  the  sum  of  $9,344,  a 
total  distribution  of  $89,834.  Gov¬ 
ernment  income  and  excess  protit 
taxes  are  .shown  at  $37,219. 

'Hie  business  turnover  during  Ihe 
past  year  amounted  to  $17,403,716, 
an  increase  of  well  over  $2,500,000 
over  any  year  in  the  company’s 


The  Wartime  Prices  and  Trade 
Board  has  taken  action  to  meet  the 
situation  arising  from  a 


United  Farmers  Co-Operative  Co., 
its  best 


"critical’’ 

shortage  of  pulpwood  by  announc¬ 
ing  a  new  order  empowering  the 
pulp  administrator  to  control  the 
kinds,  standards,  qualities,  quanti¬ 
ties,  deliveries  and  shipments  of 
woodpulp,  particularly  for  export 
trade. 

The  announcement  said  the  or¬ 
der,  effective  Monday,  5\'as  designed 
to  prevent  available  supplies  of 
wood  for  pulp  being  used  faster 
than  the  administrator  feels  is  ex¬ 
pedient,  As  use  of  woodpulp  in 
Canada  already  is  controll^,  offi¬ 
cials  said  the  order  has  ‘‘particular 
application  to  the  control  of  wood- 
pulp  for  export.’’ 

The  order  provides  that  all  per¬ 
sons  who  sell,  distribute,  deliver,  or 
ship  woodpulp  (whether  or  not  they 
manufacture  it)  must  file  with  the 
administrator  their  licence  numbers 
and  business  addresses  within  10 
days  after  the  oixler  is  effective. 
Any  changes  of  address  or  changes 
in  the  name  or  character  of  busi¬ 
ness  must  be  reported  within  10 
days  after  the  change  is  made.  Each 
person  affected  by  the  order  must 
make  returns  and  furnish  any  in¬ 
formation  requested  by  the  admin¬ 
istrator. 


Ltd.,  has  .iust  completed 
year,  showing  total  operating  earn¬ 
ings  of  $157,105  after  taking  care 
of  full  depreciation,  and  also  after 
providing  full  reserves  against  bad 
and  doubtful  accounts. 

Out  of  tile  net  earnings,  interest 
of  $17,515  will  be  paid  to  share¬ 
holders,  and  commodity  dividends 


Canadian  domestic  supply  and  ens!ue 
sufficient  quantities  for  Canadi-an 
commitments  to  the  United  King¬ 
dom. 

"No  export  permits  will  be  granted 
for  flounders  and  soles  for  the  pres¬ 
ent.  nor  until  such  time  as  the  supply 
situation  warrants  it,’’  he  said. 


CAN.VDIAX  FOOD  CO.W  LKSIOX 


Toronto  —  C.inadian  Food  Prod¬ 
ucts,  Limited,  reports  an  addition.'il 
761  common  .shares  liave  been  issued 
upon  conversion  of  6  per  cent  con¬ 
vertible  debentures,  bringing  total 
listing  to  27,931  shares. 


sOrepnland 


Despite  record  consumption  of 
butter  end  the  usual  reduc^  winter 
production,  the  Wartime-  Prices  and 
Trade  Board  states  that  it  is  likely 
the  present  Canadian  ration  of  one- 
half  pound  a  person  a  week  will  be 
maintained  until  spring  when  out¬ 
put  rises.  On  basis  of  Dominion 
Bureau  of  Statistics  figures  show¬ 
ing  improvement  in  creamei-y  but¬ 
ter  reserves  es  compared  with  No¬ 
vember  1  last  year,  the  Board  said 
that  although  reserves  dropped 
about  6  million  pounds  In  October 
the  position  still  Is  far  better  than 
a  shortage  was 


in  1942  when 
“acute.” 

Butter  holdings  November  1  were 
pounds  compared  with 


72,615,176 
43,270,223  at  November  1,  1942, 


Announcement  was  made  this  week 


amounted  to  64.700,000 
proof  gallons,  which  were  sold  for 
$21,200,000.  All  such  sales  arc  sub¬ 
ject  to  review  by  the  governments 
under  renegotiation  or  equivalent  sta¬ 
tutes  and  it  is  reasonably  believed 
that  the  results  will  not  be  materially 
affected  thereby. 

Distillation  facilities  of  the  sub¬ 
sidiary  companies  having  been  de¬ 
voted  to  the  production  of  alcohol  for 
war  purposes  during  the  past  fiscal 
year,  it  was  necessary  to  make  pur¬ 
chases  of  both  wliiskies  and  spirits 
from  outside  sources.  Such  purchases 
of  whiskies  and  spirits  from  outside 
sources  were  at  prices  in  excess  of 
the  company’s  normal  production 
costs  and  with  increased  excise  taxes 
on  tax-paid  Inventory,  and  higher 
costs  in  general,  resulted  in  a  sub¬ 
stantial  increase  in  the  total  dollar 
value  of  Inventories  at  July  31,  1943. 
However,  the  total  quantity  of  ma¬ 
turing  Inventories  at  July  31,  1943, 
showed  a  decrease  of  10  per  cent  from 
the  quantities  owned  at  the  end  of 
the  previous  fiscal  year. 

Acquisition  Added  to  Inventories 

"The  United  States  subsidiary 
companies  adopted  the  “last-in  first- 
•ut”  inventory  method  in  derermlning 
#ast  of  inventories  of  whiskies  and 
(fc)ii4t6  as  at  July  31,  1943.  Had  this 
method  not  been  adopted,  the  report¬ 
ed  profit  would  have  been  increased 
$2,530,000,  after  increased  provision 
of  $5,860,000  for  Income  and  profits  pany. 


taxes;  in  adcfition  it  would  have  re¬ 
sulted  in  an  increase  of  $8,390,000  in 
the  inventory  assets  of  the  company 
at  the  close  of  the  fiscal  year.  ’The 
inven- 


use  of  the  “last-in  first-out 
tory  method  for  United  States  profits 
taxes  is  subject  to  review  by  the 
United  States  Treasury  Department. 
It  was  also  deemed  prudeni;  to  pro¬ 
vide  an  amount  of  $3,000,000  (hiclud- 
ing  $1,000,000  set  aside  in  the  first 
quarter  of  the  year)  as  a  reserve  for 
other  possible  future  inventory  price 
declines. 

“Since  July  31,  1943,  further  sub¬ 
stantial  inroads  have  b^i  made  into 
the  inventories.  However,  the  pur- 


0  All  over  riie  world,  Weston's  Bis¬ 
cuits  ore  helping  to  feed  the  men 
who  fight  for  Freedom.  If,  some¬ 
times,  you  cannot  get  oil  you  wont 
in  either  quantity  or  variety,  think 
of  this  list  of  places  where  Weston's 
is  shipping  to  speed  the  victory: 


ALASKA  BATHURST 

ACCRA  BOUGIE 

ALGIERS  BONE 

ALEXANDRIA  BOMBAY 

ADEN  CAIRO 

BANGKOK  CEYLON 

BERMUDA  CALCUTTA 


DURBAN 

ENGLAND 

FALKLAND 

FREETOWN 

GREENLAND 

HONG  KONG 


ICELAND 

ITALY 

IRAQ 

IRAN 

JAMES  BAY 
KHARTOUM 


KENYA 

LABRADOR 

LAGOS 

MOMBASA 

MADAGASCAR 

NEWFOUNDLAND 


PENANG 

PORT  SAID 

RANGOON 

SINGAPORE 

SARDINIA 

SICILY 


SUEZ 

SUDAN 

TRINIDAD 

TALARA 

TAKORADI 

YUKON 


GEORGE  WESTON  LIMITED,  TORONTO,  CANADA 
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SOME  REDUCTION 
CROP  FIGURES  IN 
SECOND  ESTIMATE 


September  Frosts  Affect  Har¬ 
vest  in  Alberta  —  Manitoba 
Shows  Up  Better 


POTATO  CROI*  [vOWER 

Ottawa.  —  ncductions  from  the 
September  e-limatrs  of  Canada’s 
104.’!  production  of  Krain  crop.s. 
amounting  to  2.500  000  hu.shels  of 
wheat.  17.000.000  bu.shels  of  oats,  and 
7.000,000  bushels  of  barley,  are  in 
<licatrd  in  I  he  second  estimate  of 
this  year'.s  field  crops  of  the  Do¬ 
minion  Bureau  of  Stati-stics.  The 
194.1  wheat  crop  is  now  placed  at 
•J9.1.704.000  bushels,  the  oats  crop  at 
482.860.000  bushels,  and  barky  pro¬ 
duction  at  215,816.000  bushels.  Har¬ 
vesting  operations  are  completed, 
except  in  Saskatchewan  and  NOw 
Brunswick  where  threshing  of  grain 
crops  is  unfinished. 

I.ower  yields  in  Alberta,  attribu¬ 
table  in  part  to  killing  September 
fro-its  which  caught  late  grain  in 
the  central  and  northern  areas  of 
the  province,  account  largely  for  the 
reduced  estimates.  Alberta'.s  wh'’at 
crop  is  now  sTiown  to  be  5,000,000 
bu.shels  below  the  September  esti¬ 
mate.  the  oats  crop  l.'l.OOO.OOO 
bushels  smaller,  and  the  barley  crop 
8,000.000  bushels  less.  In  Manitoba, 
an  upward  revision  has  been  made 
in  all  three  crops  while  in  Saskat-  j 
chewan  the  wheat  crop  has  been  j 
slightly  raised  and  the  oats  and  bar 
ley  crops  low  ered.  Changes  are  made 
also  in  the  grain  crops  of  the  other 
s  X  provinces  but  they  are  of  a  minor 
character. 

Flaxseed  production  is  revised 
■slightly  upward  to  17,700.000  bushels 
but  the  crop  in  the  three  Prairie 
Provinces,  estimated  in  Sepiember 
at  17,400,000  bushels,  remains  un¬ 
changed.  It  is  indicated  in  reports 
from  •Saskatichew'an  that  approxi¬ 
mately  7  per  cent  of  the  12,000,000 
bushels  of  flaxseed  produced  in  the 
province  remains  to  be  threshed.  The 
rye  crop,  t)Oth  spring  and  fail  sown, 
is  reduced  by  l.,?.'i4,000  bushels  and 
1he  total  of  7.144.000  bushels  is  less 
than  30  per  cent  of  the  1942  harvest. 
Fall  w  heat  production,  estimated  for 
•  Ontario  only,  is  now  placed  at  13,- 
222.000  bushels,  a  reduction  of  600,- 
000  bushels  from  the  first  estimate. 

Other  Minor  Revisions 

The  second  estimates  of  the  pro¬ 
duction  of  peas,  beans  and  corn  for 
husking  show  very  little  change  from 
figures  released  about  a  month  ago. 
Only  minor  revisions  are  made  also 
in  the  production  of  mixed  grains 
and  buckwheat.  The  crop  of  peas  is 
now  placed  at  1.594.000  bushels  and 
beans  at  1,402,000  bushels.  In  the 
rase  of  peas  thi.?  i,s  100.000  bushels 
Jess  than  the  1942  production  and 
in  the  case  of  beans  150,000  bushels 
less. 

Production  of  potatoes  in  1943  is 
now’  estimated  to  be  less  than  in 
1942.  The  late  diggings  have  been 
disappointing  and  blight  has  taken 
hea\-y  toll  in  Nova  Scotia  and  else¬ 
where.  'Phe  crop  is  now  estimated 
at  42,197.000  cwt.  Turnips  and  other 
roots  for  feeding  show  an  increase 
over  the  first  estimate  and  are  now 
placed  at  34,779,000  cwt. 

The  hay  and  clover  crop  estimated 
at  17.035.000  tons  is  almost  1,000,000 
tons  in  excess  of  the  1942  han-est, 
while  alfalfa  at  3,893,000  tons  is  162,- 
000  tons  above  the  1942  crop.  Fodder 
corn  shows  a  slight  decrease  from 
a  year  ago  at  4,104,000  tons,  while 
sugar  beet  production  now  estimat¬ 
ed  at  472.000  tons  is  not  only  reduced 
from  the  first  estimate  but  the  crop 
is  only  about  tw’O-thirds  of  the  1942 
harvest. 

Fall  Mlieat  and  Fall  Rye 

The  area  sown  to  fail  wheat  in 
the  autumn  of  1943  is  estimated  at 
735,000  acres,  an  increase  of  28,000 
acres  or  4  per  cent  as  compared  with 
the  area  sown  in  1942,  viz.,  707,000 
acres.  The  condition  at  Octo-ber  31 
was  reported  at  84  per  cent  of  the 
long-time  average  yield  per  acre  as 
compared  with  94  per  cent  in  1942. 

Fall  rye  sowings  in  Canada  ir 
1943  are  estimated  at  273.200  acres 
a  decrease  of  114,000  acres  or  30 
per  cent  as  compared  with  387,200 
acres  sown  in  1942.  By  prov’inces 
tho  acreages  are  as  follows,  with  last 
year's  figures  within  bi-ackets:  On¬ 
tario  65,000  t74.000);  Manitoba  38,000 
t47,{KX)):  Saskatchewan  122.000  (  206,- 
000 1 ;  Alberta  48.200  (  60.200).  The 
condition  at  October  31  in  percen¬ 
tage  of  the  long  time  average  yield 
per  acre  is  reported  as  follow.s,  with 
last  year’s  condition  at  the  same  dale 
within  brackets;  Canada  78  (89); 
Ontario  85  t96':  Manitoba  88  (91); 
.Saskatchewan  72  (87);  Alberta  81 
(95,). 


We  Can  Bi 
Ii 

ly  Ourselves  Into 
Dilation 

rroni  MONSANTO  MAUAZINK,  riihlUlioit  by  Monsanto  Chemical  Co., 

St.  1/OUis*  Mo. 

Onfario  Hog  Producers 
Make  Demand  For  Quota 

Toronto  Members  of  the  Ontaria 
Agricultijrs!  Commission  stated  here 
that,  w)th  a  reduced  bacon  export  to 
Britain  next  year.  Ottawa  .should  an- 
notmee  what  is  expected  from  On¬ 
tario  ho?  prcducens  so  the  feed  situ¬ 
ation  can  be  adjusted. 

W.  P  Watson,  assistant  provincial 
director  of  livestock,  said  there  ha.s 
been  no  information  from  Ottaw'a  as 
to  whether  greater  or  less  hog  pro¬ 
duction  is  wanted.  He  was  replying 
to  R.  J.  Scott  of  Belgrave,  who  ques¬ 
tioned  whether  the  commission 
should  petition  Ottawa  on  the  feed 
situation  before  December. 

Mr.  Watson  said  there  has  been  a 
drop  in  the  quality  of  hogs  in  On¬ 
tario.  He  agreed  the  price  of  hogs  in 
relation  to  that  of  cattle  was  too  low. 

Questioned  why  feed  costs  are  high, 
Mr.  Watson  .said  in*  one  instance  a 
feed  dealer  who  was  charging  higher 
prices  than  others  told  him  he  had 
charged  the  greater  price  because  he 
was  carrying  all  the  bad  debts  of  the 
community. 


COKE  PRODUCTION  GAINS 

Toronto.  —  A  slightly  higher  out¬ 
put  of  coke  (exclusive  of  petroleum 
coke)  is  reported  for  Ontario  this 
year  over  last.  The  seven  months’ 
output  amounted  to  1.091,958  tons, 
compared  with  1,072,241  tons  in  the 
corresponding  period  of  last  year. 


The  men  in  this  country  who  arc 
most  concerned  about  inflation  are 
I  lie  men  vvho  saw  inflation  do  its 
deadly  work  in  Germany  after  the 
last  World  War.  When  the  money 
panic  reached  it.s  lightest  spiral. 
German  marks  wore  cheaper  than 
firewood.  Americans  in  Berlin  were 
offered  bundles  of  German  curr.’ncy. 
.suitcases  full  of  it,  for  one  American 
dollar.  Tiie  cost  of  a  hotel  room  for 
one  night  ran  into  t’no  millions  of 
marks.  Heaps  of  currency  were 
u.scd  to  start  hearth  fires-  -it  was 
cheaper  than  oi-dinary  paper.  % 

The  German  inflation  was  uncon¬ 
trolled,  and  when  it  ran  its  couree 
ail  money  in  Germany  was  valueless 
and  tli3  people  were  pcnniiesis.  Li  re¬ 
time  .savings  had  evaporated  like 
.snow  in  the  .sun.  ’I'lie  financial  in¬ 
stitutions  which  furnished  the  me 
dium  of  exchange  for  the  conduct 
of  hU'Sine.ss  were  gone,  liroken.  All 
German  economy  was  ruined  and  a 
new  start,  from  scratch,  had  to  be 
made. 

That  is  what  inflation  does;  cur¬ 
rency.  insurance  and  bonds  become 
worthle.ss  That  is  what  it  could  do 
in  the  United  States.  It  could  make 
a  confused  waste  of  our  govern¬ 
ment  and,  immeasurably  worse,  send 
us  to  crushing  defeat  in  this  war. 

In  the  broad  sense,  inflation 
comes  from  simple  cau.ses  and  can 
be  prevented  with  simple  measures. 
All  goods  that  are  bought  or  sold 
have  definite  relative  values  based 
on  their  usefulness  or  their  desir¬ 
ability,  and  this  value  is  expressed 
in  terms  of  money.  If  the  money 
is  paper  currency,  it  has  no  real 
value  whatever;  jf  metal,  has  value 
only  in  proportion  to  the  precious 
metais  in  the  coin.  Wealth,  in  terms 
of  money,  is  wealth  only  in  the 
sense  that  it  can  buy  things;  it  re 
presents  purchasing  power.  For 
ins’iance,  say  that  $100  (in  the  good 
old  days)  would  buy  fiVe  new  tires 
and  tubes.  An  inflation  spiral  starts 
and  soon  the  $1(X)  will  buy  only  four, 
then  two,  then  not  even  one  new 
tire  and  lube.  The  real  value  of 
the  tire  and  tube,  based  on  useful¬ 
ness.  remains  constant,  but  the 
money,  the 'power  to  purchase,  has 
been  greatly  devaluated. 

Comes  from  War  Production 

Today  the  danger  of  inflation 
comes  from  our  war  production. 
Millions  of  people  are  working  to 
produce  goods  which  are  not^  con¬ 
sumed  by  the  w'age  earners.  This 
causes  the  so-called  .seller’s  market 
in  w’hich  there  arc  few  goods  for 
sale  —  not  nearly  enough  to  meet 
demands  —  and  yet  most  people  have 
plenty  of  money  wdth  Which  to  buy. 
Unless  prices  on  consumer  goods  arc 
closely  controlled,  people  w  i  t  h 
money  will  begin — and  have  begun 
—  to  bid  up  prices  for  available 
goods. 

Already  inflation  can  be  seen  in 
the  used  automobile  market.  There 
have  been  no  new  cars  for  about  18 
months  or  so,  and  yet  all  th’us  time 
old  cars  have  been  wearing  out. 
Also,  during  that  time  many  people 
who  never  ow'ned  a  car  before  have 
earned  the  money  to  afford  one 
now.  The  result  is  a  seller’s  mar¬ 
ket  in  w'hich  the  seller  can  wait 
for  a  high  bid  in  many  localities 
sell  his  car,  used,  for  more  than  he 
paid  for  it  new.  Actually,  the  car 
is  worth  less.  It  has  been  worn,  the 
chances  are  its  t'res  are  not  perfect, 
it  may  need  repairs.  But  the  source 
of  new  cars  has  dried  up  and  so  the 
money  value  of  used  ones  has  jump 
ed. 

For  this  reason  we  ere  operating 
under  a  system  of  price  controls. 
Most  goods  in  the  remaining  stock¬ 
pile  of  civilian  supplies  have  ceiling 
prices  w’hich  prevent  competitive 
bidding  and  resulting  rising  prices. 
Those  goods  which  are  scarce  but 
at  the  same  time  necessary  for 
civilians  are  rationed  impartially 
for  the  same  reason.  This  leaves 
the  prospering  (financially)  war 
worker  with  money  on  hand,  but 
nothing  to  buy.  and  so  we  have 
higher  income  taxes  which  are  de 
liberately  designed  to  drain  oft  this 
exces.s  purchasing  power  and  simul¬ 
taneously  help  pay  part  of  the  cost 
of  war  w'hile  mopey  is  readily  avail¬ 
able.  That  is  why  we  are  urged  to 
purchase  war  bonds  with  our  extra 
money — w’ar  bonds  help  finance  the 
purchase  of  war  goods  and  keep  thhs 
money  out  of  the  civilian  goods  mar¬ 
kets. 

But  even  with  these  controls  we 
are  faced  with  the  grave  threat  of 
disastrou.s  inflation.  Many  people 
seem  to  feel  that,  because  they  have 
money  which  they  worked  hard  to 
earn,  they  should  be  entitled  to 
.■spend  it  however  they  wish.  These 
are  the  people  who  fall  to  realize 
that  we  are  fighting  a  war.  Our 
whole  national  effort  is  geared  to 
goods  sufficient  to  beat  our  ene- 
onc  purpose,  the  production  of  war 
mice,  and  all  other  considerations 
must  he  subordinated  or  our  mam 
purpose  will  fail. 

An  example  might;  serve  to  illus¬ 
trate  how  it  works  out.  .Say  that 
since  1941  your  wage  rates  have  in¬ 
creased  about  15  per  cent.  Besides 
that,  you  may  be  working  .six  days 
instead  of  five,  so  add  another  30 
per  cent  (time  and  a  half)  to  your 
gross  income.  In  the  meantime 
costs  of  living  have  gone  up  and 
taxes  are  higher,  but  the  most  im¬ 
portant  change,  and  one  seldom 
contemplated,  is  the  fact  that  manu* 
facturers  simply  are  not  making 
most  of  the  things  they  were  back  in 
1941,  .So  there  are  far  fewer  pro¬ 
ducts  to  buy. 

Fewer  Things  to  Buy 

So,  on  the  whole,  you  are  mak¬ 
ing  more  money  than  before  but 
there  are  fewer  things  to  buy.  Your 
standard  of  living  is  taking  a  beat¬ 
ing  despite  the  fact  that  more 
money  is  at  hand.  At  this  point 
you  can  decide  to  follow  one  of  two 
courses.*  You  can  accept  the  higher 
ta.xes  without  too  much  complaint 
and  put  all  your  aurplus  money 
into  paying  old  debts,  buying  bonds 
and  perhaps  even  putting  what’s 
left  in  the  bank  for  that  post-war 
rainstorm.  You  will  follow  the  ra-  j 
Honing  rules  and  get  aJong  the  best 


way  you  can,  just  like  most  people 
arc  doing. 

But  you  can  be  an  inflationist,  if 
you  want  to.  You  can  adopt  the  at 
titude  that  you  arc  free  to  do  as 
you  please,  regardless  of  the  na- 
i  onal  welfare  or  the  consequences 
io  your.sclf  and  your  friendo,  and  go 
out  to  buy  what  you  wish  at  what¬ 
ever  prices  you  feel  like  paying, 
This,  of  course,  niean.s  black  mar- 
koHng.  You  will  g  t  more  than 
your  share  simply  by  buying  illegally 
and  paying  c.xorbitanl  prices.  When 
black  markets  become  widc.spread. 
the  patron,s  of  these  enterprises  are 
actually  crippling  themselves,  since 
Illegal  buying  and  selling  in  limes 
like  tlicse  reduce  the  total  stocUpil 
of  goods  at  hand,  dislocate  our  en¬ 
tire  system  of  rationing  and  en¬ 
courages  inflation  by  putting  un¬ 
naturally  high  prices  on  consumer 
goods. 

Then  is  when  we  head  into  the 
vicious  circle.  First,  prices  will 
creep  up  to  the  point  where  our  cur- 
rency  is  devalued.  In  order  to  sup¬ 
port  those  prices,  wages  must  be  in¬ 
creased.  But  prices  continue  to 
climb  with  them.  Soon  we  have  run¬ 
away  inflation  in  which  there  can 
be  no  possible  control  over  the  rela¬ 
tion  between  prices  and  wages  and 
in  the  panic  of  buying  our  stock¬ 
piles  are  exhausted.  When  the  dis¬ 
ease  has  run  its  course  our  money 
is  worthless,  wages  are  worthless 
and  there  arc  no  goods  to  be  had. 
Everyone  has  lost  and  no  one  has 
galn^. 


V’alue  Purely  Relative 

’The  jmiportant  thing  to  remember 
is  that  a  dollar  bill  is  of  purely  re¬ 
lative  value.  If  eggs  cost  $.50  a 
dozen,  a  new  Chevrolet  should  be 
worth  about  $1,000.  But  if  eggs 
cost  $2.00  a  dozen,'  or  $5.00  a  dozen, 
a  new  car  must  be  worth  $4  000  or 
$10,000.  In  James  Truslow  Adams’ 
recent  book.  "The  American,’’  he 
speaks  of  a  condition  like  this  in 
California  in  1860.  ".  .  .  prices  meant 
Blmo.st  nothing.  Playing  caids  so'ld 
for  $5  a  pack;  cowhide  boots  for  $45; 
flour  for  .$60  a  barrel;  newspapers 
cost  $1  each;  even  cats  to  catch 
mice  in  the  new  stores  brought  $50 
to  $100  apiece.’’  The  tragedy  occurs 
wh''n  relalivo  values  change  so 


rapidly  that  nothing  has  a  stable 
value  and,  consequently,  our  com 
p’ex  economic  'System  cannot  absorb 
the  repeated  shocks  of  constantly 
rising  prices. 

The  preventives  for  inflation  are 
simple.  Do  not  patronize  black 
markets.  Do  not  buy  what  you 
don’t  need.  Instead,  put  your  money 
into  war  bonds  and  into  the  bank, 
and  make  what  you  own  now  last 
for  the  duration  of  the  war.  This 
will  hold  prices  down.  In  addition, 
when  ihe  war  is  w’on  and  manufac¬ 
turers  can  resume  normal  produc¬ 
tion  and  supply  civilian  needs  in 
full,  your  war  bonds  will  assist  you 
in  buying  your  full  share  of  such 
(•ivil'an  goeds.  and  your  savings  In 
bonds  and  cnih  will  have  real  value. 


They  Serve  The  Public 


Officers  and  employees  of  Can¬ 
ada’s  grcatcsl  corporate  cilizen,  I  he 
Can.adlan  Pacific  Railway  Company, 
are  exemplifying  the  finest  tradition 
of  citizcn.ship,  a  recent  survey 
shows,  with  those  making  a  con¬ 
tribution  in  .service  outside  of  Ihclr 
work  taking  in  the  whole  company 
scale  from  the  chairman  and  presi¬ 
dent  to  vvorKer.s  on  tho  lino  and  on 
the  oceans.  In  the  chops  and  in  the 
air.  'fwo  examples  token  from  the 
survey  to  indicate  the  over-all  na¬ 
ture  of  the  citizenship  of  service  by 
C.P.R.  men  —  and  only  a  few  exam¬ 
ples  can  be  detailed  —  are  D.  C. 
Coleman,  president,  —  who  is  "the 
chief’’  to  almost  70.000  employees.— 
and  R.  T.  Alderman,  a  carpenter  in 
the  munitions  department  of  Ogden 
Shops  in  Calgary. 

Mr.  Coleman,  earnest  supporter  of 
all  worthwhile  movements,  with 
particular  stress  on  education,  was 
made  a  Knight  of  'Grace  in  t’ne 
Venerable  Order  of  St.  John  of  I 


.lerusalcm  in  October  of  1943  in  Ot- 
Invva  by  ll)c  Governor-General,  the 
Karl  of  Alhicne,  who  is  Knight 
Commander  of  the  Or  ler.  Mr.  Al¬ 
derman  scrvc.s  higher  education  as 
a  member  of  the  senate  of  the  Uni¬ 
versity  of  Alberta  and  also  helps 
run  Calgary  as  an  alderman  on  the 
city  council.  Mr.  Alderman,  inci¬ 
dentally,  is  one  of  two  C.P.R.  men 
from  Calgary  serving  on  Alberta 
U.'s  .ecnate  w’ith  S.  G.  Porter,  chair¬ 
man  of  Ihe  Department  of  Natural 
Resourec.s’  advisory  committee, 
being  the  other. 

Five  members  of  parliament  — 
federal  or  provincial  —  are  com¬ 
pany  men,  and,  in  the  municipal 
field,  there  are  10  mayors,  nine 
reeve.s  or  deputy-reeves  and  115  al¬ 
dermen  or  councillors.  Work  for 
Boards  of  ’Prade,  Chambers  of  Com¬ 
merce  and  allied  organization  takes 
up  the  off-duty  houre  of  70  C.P.R. 
people,  including  25  who  are  presi¬ 
dents  of  their  groups  or  hold  other 
high  executive  office.  i 

Service  on  patriotic  committees  Is ' 


something  which  company  people 
accept  as  a  duty  with  a  fine  showing 
to  their  credit  In  Victory  Loan 
drives,  A.R.P.  work  and  as  donors 
In  Red  Cross  blood  clinics.  Some  of 
their  other  e.xtra-mural  activities 
for  the  common  good  include  lay 
work  for  the  Church  and  service  to 
education,  underprivileged  children 
agriculture  and  mining,  jhe  Bey 
Scouts,  hospitals  and  sanitoria,  first 
aid  and  the  many  other  facets  of 
"the  wav  of  life.’’ 

'ii-.e  Investiture  at  Governmen’i, 
Hou.«ic  at  which  the  St.  John  Order- 
honored  Mr,  Coleman  was  a  good 
Index  of  company  service  for  of  8G 
persons  awarded  Insignia  for  servlre 
and  named  to  the  committee  and  o.''- 
ficc,  six  were  company  officers.  The 
others  with  their  rank  and  office 
were  Dr.  H.  A.  Beatty,  Toronto, 
chief  medical  officer,  Knight  of 
Grace;  W.  M,  Neal,  Montreal,  the 
vlcc-pre.sidcnl,  Commandci'  (Brolb- 
er);  H.  J.  Humphrey,  Toronto,  vice- 
president  of  eastern  lines.  Office.- 
(Brother):  W.  A.  Mather,  Winnipe'’, 
vice-president  of  western  lines,  Of¬ 
ficer  (Brother);  and  F.  R.  Haney. 
Montreal,  general  claims  adjuster, 
rc-clectcd  to  the  ambulance  com¬ 
mittee,  executive  body  of  the  order 
in  Canada. 

There  arc  leaders  in  the  Canadian 
Lcglon’.s  work  of  guaranteeing  tlie 
rehabilitation  of  servicemen,  as 
might  be  expected  from  an  organ¬ 
ization  which  had  a  recoi’d.of  11,- 
340  enlistments  in  the  Great  War. 
For  this  war,  leaving  aside  the  en¬ 
listment  of  16.285  company  people 
for  active  service  and  the  record  of 
gallantry  they  have  compiled,  and 
considering  C.P.R.  personnel’s  rec¬ 
ord  from  the  angle  of  citizen  sol¬ 
diering  by  those  who  have  to  stay 
at  home  there  has  been  a  tine  re¬ 
sponse  for  the  Reserve  Army.  In 
this  particular  field  of  citizenship 
the  surrendering  of  leisure  hours 
for  military  work,  the  record  at 
July  31,  1943,  showed  1,400  Canadian 
Pacific  men  in  the  Reserve  Army. 


A/R  LINES 

TH! 

THE  WORLDS  CREATESr  TRAVEL  SYSTEM 


Rclail  Sales  l^liuw 

Gains  For  ScplcniFer 

Ottaw’a— Dominion  Bureau  of  Sla- 
listics  reports  sales  of  retail  slaves 
during  September  ll  per  cent  greater 
than  in  August  and  3  per  cent  higher 
tlian  in  September  a  year  ago.  Fig¬ 
ures  arc  based  on  monthly  index 
numbers  of  ret-alls  sales  conipulcd 
ttoin  reports  rcesived  from  a  sample 
number  of  firms  represented  12  dif¬ 
ferent  retail  lines  of  trading,  accord¬ 
ing  to  the  Dominion  Bureau  of  Sta¬ 
tistics. 

The  general  index  of  sales  wiUiout 
adjustment  for  number  of  business 
days  or  for  normal  seasonal  varia¬ 
tions,  and  on  the  base  1935-39  equals 
100,  stood  for  August  at  142.5,  Sep¬ 
tember  this  year  158.3  and  September 
a  year  ago,  153.2. 


RECORD  POTATO  YIELD 

Saint  John.  —  This  year’s  record 
breaking  potato  crop  in  New  Bruns¬ 
wick  is  estimated  at  8,000,000  bat- 
rels.  worth  $20,000,000.  Apparent¬ 
ly,  New  Brunswick  heads  the  pro¬ 
vinces  in  its  yield  of  potatoes  this 
year. 


A 


The  Reasons  for  Substitutions 


In  normal  times,  the  Quebec  Liquor  Commission  carried  a  very  wide  variety  of  distilled  liquors,  win^ 
and  liqueurs.  Some  of  these  were  of  domestic  origin  and  others  were  imported  from  countries  in 
all  parts  of  the  world.  In  almost  every  instance  these  beverages  represent  important  commercial 
commodities  of  the  countries  from  which  they  come  and  are  manufactured  by  numerous  business 
houses  in  those  countries. 

It  would,  of  course,  be  impossible  under  any  circumstances  to  keep  in  stock  gcxids  produced  by  all 
these  prciducers,  but  it  was  the  policy  of  the  Quebec  Liquor  Commission  to  have  on  hand  for  their 
patrons  the  wares  of  the  better  known  houses  and  also  of  other  houses  which  while  not  so  popularly 
known  had  a  clientele  in  this  Province. 


In  order  that  the  best  products  should  be  available  to  our 
people,  purchasing  offices  were  maintained  by  the  Com¬ 
mission  m  London,  England,  and  Paris,  France,  while  to  the 
offices  of  the  Commission  in  Montreal  and  Quebec  City 
came  regularly  representatives  of  producers  from  all  parts. 

Not  only  did  the  Commission  carry  this  large  assortment 
of  alcoholic  beverages,  but  it  carried  them  in  a  variety  of 
sizes  ranging  from  ten  ounce  bottles  of  certain  distilled 
spirits  to  gallon  jars  of  domestic  and  certain  imported 
wines. 

The  reaspn  for  this  is  obvious.  It  enabled  the  Commis¬ 
sion’s  patrons  to  have  a  choice  in  respect  to  the  kind 
of  beverage  desired,  in  respect  to  the  producer  of  that 
beverage,  and,  within  the  limits  imposed  by  the  law, 
to  the  quantity.  The  smaller  sizes  were  intended  to 
avoid  the  necessity  of  a  patron  having  to  buy  more  than 
he  wished  or  to  spend  more  than  he  could  afford. 

It  sometimes  happened,  however,  that  evert  when  shipping 
and  other  facilities  were  functioning  normally  and  there 
was  no  shortage  of  wares  generally,  the  products  of  a 
particular  manufacturer  would  be  temporarily  out  ol 
stock.  When  this  occurred  most  patrons  were  content 
to  take  another  brand  of  the  article  desired,  and  in  the 
case  of  mail  orders  the  Commission,  unless  otherwise 
instructed,  substituted  another  brand  of  the  same  grade,  a 
procedure  which  was  invariably  approved  by  the  purchaser. 

Such  substitutions  in  those  days  were  not  of  common 
occurrence  and,  being  then  only  temporary,  caused  little 
inconvenience. 


Since  those  pre-war  days,  however,  great  changes  have 
taken  place.  It  is  absolutely  impossible  to  get  certain 
types  of  wines  and  cordials,  while  in  regard  to  all  other 
alcoholic  beverages,  uncertainties  of  transportation  and 
restrictions  on  the  quantities  which  the  Commission  may 
sell  have  created  a  difficult  and  serious  situation. 

Undoubtedly,  under  prevailing  conditions,  there  is  incon¬ 
venience  and  disappointment  to  many  purchasers.  It  is 
no  longer  possible  for  a  patron  to  be  sure  that  he  will 
obtain  the  article  he  has  chosen  from  the  Commission 
price-list.  Obviously,  however,  this  arises  from  causes 
beyond  the  control  of  the  Commission. 

The  best  that  can  be  done  is  being  done.  With  limited 
supplies,  many  of  the  more  popular  brands  are  quickly 
sold  out,  and  often  this  happens  to  whole  lines  of  a  partic¬ 
ular  beverage.  Every  effort  is  made  to  ensure  that  patrons 
have  available  something  from  which  to  ch(x>se  and 
whenever  possible  small  sizes  are  stocked  so  that  minimum 
purchases  may  be  made. 

It  is  desired,  however,  to  emphasize  that  the  Commission 
has  no  interest  whatsoever  in  pushing  or  restricting  the 
sale  of  any  particular  beverage  or  brand.  The  Commis¬ 
sion’s  function  is  to  serve  its  patrons  with  what  they 
desire  when  this  is  possible.  When  that  cannot  be  done 
the  alternative  articles  which  may  still  be  in  the  stores 
are  there  as  a  service  to  the  public,  which  is  again  urged 
to  keep  in  mind  prevailing  conditions  and  limit  its  pur¬ 
chases  accordingly. 
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BIG  CONVERSION 
PLANS  ON  RAYON 
YARNS  UNDERWAY 


War  Demand  for  Tire  Cord 
With  Synthetic  Rubber  Calls 
for  Changes  3  Mills 

IN  PRODUCTION  SOON 

Tlie  Canadian  Textile  Journal 
states  that  with  the  Department  of 
Munitions  and  Supply  requiring  about 
18,000,000  pounds  of  high  tenacity 


Canada's  Sailors  Have  No  Doubts 
As  to  What  the  C.C.F.  Stands  For 


(Continued  from  Page  1) 


far  from  pleased  about  the  C.C.F. 
Earlier  this  writer  had  indicated 
(ho  inroads  the  C.C.F,  was  making 
among  the  soldiers,  and  perhaps 
to  a  lesser  degree,  the  airmen,  in 
Britain.  Apparently  the  senior 
service,  better  informed  as  to  what 
is  going  on,  is  not  yet  ready  to 
follow  M.  J.  Coldwell's  political 
will  o’  the  wisp. 

More  and  more  the  C.C.F.  are 
showing  their  fangs.  Harold 
Winch,  C.C.F.,  is  still  claiming 
"the  capitalist  press”  is  trying  to 
get  him  and  is  aiill  doing  some 


rayon  yam  yearly  to  bo  used  m  Can-  double  talk  in  e.xplaining  what  he 


ada  in  tiro  cord  with  sjuthetic  rub¬ 
ber.  convci'sion  of  the  tire  cord  plunts 
of  Drummondville  Cotton  Co.,  Good¬ 
year  Cotton  Co.  of  Canada,  and  Firc- 
s'.onc  Cotton  Mill.s  of  Canada  for  the 
handling  of  rayon  is  underway.  Of 
tile  required  quantity  of  yarn,  about 
0  000,000  pound.s  arc  to  be  produced 
by  Courtaulds  (Canada)  Ltd.,  througii 
a  plant  conversion  program. 

Progress  during  the  past  two 
months  indicates  tliat  small  quanti- 
tie.s  of  rayon  cord  will  be  delivered 
before  the  end  of  the  year,”  the  Jour¬ 
nal  says.  "Work  has  gone  forward 
.steadily  at  the  Courtaulds  plant  and 
a  large  number  of  men  are  now  en¬ 
gaged  on  the  conversion  job.  Diuim- 
mondvillc  Cotton  Ccmipany  and  other 
pioduccrs  have  ordered  special  twist¬ 
ing  equipment  and  some  of  it  will  bo 
installed  by  tdic  end  of  the  year.  Since 
.synthetic  rubber  is  being  produced 
in  Canada  in  faudy  large  quantity 
and  the  required  rayon  cord  will 
shortly  be  available,  tire  plants  arc 
expected  to  be  in  production  on  the 


prophesied  a  week  or  more  ago. 
The  first  report  was  to  the  effect 
that  when  the  C.C.F.  got  into 
power,  they  would  call  out  the 
police  and  the  military  1o  enforce 
their  laws. 

Now  tiicn,  here  is  the  problem. 
Did  he  mean  that  he  would  use 
I  he  law  and  the  fighting  forces  to 
whip  the  other  political  partie.s 
into  line  —  Os  1  think  he  meant 
originally  —  or  did  he  simply 
mean  that  he  would  make  every¬ 
body  obey  the  law  —  as  he  latter¬ 
ly  said  he  meant . 

It  seems  to  me  as  if  Mr.  Winch 
retreated  a  bit  from  his  original 
stand,  when  he  realized  what  a’l 
uproar  he  had  created.  But  the 
chances  are  that  he  was  giving  a 
preview  of  things  to  come  when 
he  promised  to  lock  up  those  who 
thought  differently  to  what  he 
and  his  satelliles  do. 

You  remember  that  in  the  Hum¬ 
boldt  by-cicciion,  one  e.xtrcmist 


busier  than  some  days  during  the 
session. 

John  Bracken,  who  likes  this 
city  so  little  that  he  can  only 
stand  a  little  bit  of  it  before  he 
reaches  for  a  time  table  and  hits 
the  smoke  and  cinder  trail  again, 
is  coming  back  the  first  of  Decem¬ 
ber  to  get  organized  for  the  ses¬ 
sion.  How  he  can  manage  to  sur¬ 
vive  another  session  while  held 
incommunicado  up  there  in  the 
gallery  is  whait  puzzles  me. 

Meanwhile,  M.  J.  Coldwell,  feel¬ 
ing  pretty  good  about  it  all,  has 
gone  West  to  renew  his  contacts. 
It  makes  him  feel  good  to  gel 
away  from  Ottawa  and  its  tradi¬ 
tion  of  Conservatism  or  Liberal¬ 
ism,  and  get  out  on  the  prairie 
where  his  .stuff  is  the  gospel  ac¬ 
cording  to  St.  Marx. 

HYDRO  WILL  CUT 
ITS  POWER  RATES 

Rural  I’owcr  Districts  in  On¬ 
tario  to  be  Merged,  Hydro 
Announcement  Says 


HEAVY  INDUSTRIES 
ARE  PLANNING  TO 
AID  EMPLOYMENT 


Federation  Formed  to  Plan  to 
Meet  Adjustments 
After  War 

RECONVERSION  PROGRAM 

Toronto  —  At  a  time  when  fasi- 
movlng  war  developments  are  focu.So- 
Ing  public  attention  more  and  more 
upon  post-war  employment  prospect.?, 
the  formation  of  the  Heavy  Indus¬ 
tries  Federation  is  announced.  The 
Federation  has  been  organized  i^cl- 
fleally  to  blueprint  maximum  em¬ 
ployment  through  high  levels  of  pro¬ 
ductivity  in  the  years  that  will  follow 
Victory.  It  is  a  free  and  voluntary 
effort  on  the  part  of  industry  to  pro¬ 
vide  machinery  necessary  to  plan  and 
operate  a  program  of  post-war  econ¬ 
omic  and  social  stabilization. 

The  Heavy  Industries  Federalio.’i 
has  been  cstabllehed  in  the  belief 
that,  despite  the  driving  demands  of 
war.  the  time  to  plan  for  post-war 
readjustment  and  rehabilitation  is 
now.  It  is  industry’s  acknowledge¬ 
ment  of  the  fact  that  only  by  plan¬ 
ning  boldly  and  effectively  can  a  | 


the  year. 

"At  the  plant  of  Drununondville 
Cotton  Company  the  conversion  job 
will  involve  an  expenditure  of  ap¬ 
proximately  $300,000  on  specialized 
equipment. 

"Particulars  of  the  Goodyear  and 
Firestone  plant  conversion  progra.ms 
have  not  been  disclosed,  but  it  Is  un¬ 
derstood  that  the  Goodyear  program 
will  be  somewhat  similar  to  that  of 
the  Drummondville  company,  with 
production  to  start  in  the  near  fu¬ 
ture. 

"The  Firestone  company  Is,  It  Is 
reported,  planning  the  erection  of  an 
important  addition  to  its  plant  at 
Woodstock  for  the  purpose  of  hand¬ 
ling  strong  rayon  tire  cord.  Details 
of  tilts  development  are  expected 
later.” 

Regarding  equipment  the  publica¬ 
tion  says:  "In  practically  all  sections 
of  the  textile  industry  there  is  re¬ 
newed  interest  in  the  subject  of  plant 
rehabilitation.  It  is  certain  that  in 
the  next  few  montlis  many  orders 
will  be  placed  for  specialized  textile 
machinery  and  general  equipment  of 
all  kinds.  The  leading  textile  machin¬ 
ery  manufacturers  in  the  UB.  and 
Britain  are  prepared  to  accept  orders 
for  delivery  of  equipment  as  soon  as 
possible  after  the  war  on  the  under¬ 
standing  that  such  orders  will  oc 
subject  to  confirmation  immediately 
after  the  cessation  of  hostilities.” 


PEAK, OUTPUT 
OF  UNDERWEAR 


election  in  which  anybody  would 
be  allowed  to  vote  for  the  oppos:- 


I  ,  ,,,  ,  bridge  be  forged  strong  enough  and 

I  Toronto  Stalemenus  made  dur-  p.-gad  enough  to  carry  the  nation.il 
j  ing  p^t  week  by  Pr^iier  Drew  and  economy  safely  and  smoothly  through 
j  the  Ontario  Hydro-Electric  Power  post-war  period  and  set  it  upon 
Comnnssion  forec^t  a  reduction  in  unbroken  road  of  peac-etime  econ- 

Oniario  rural  hydro  rates,  the  gtabUity.  ’ 

merging  of  all  120  rural  power  di.s-  ^  . 

trlcts  into  one  district,  and  the  cs- 

tablishment  of  a  hvdro-electric  ad-  Esamatos  reveal  that  the  ending 
visory  council.  I  of  the  war  will  release  more  than 

Tho  stntpment  osti- 1  1-500,000  Canadian  mcii  and  women 


and  nis  satoiiiies  eo.  merging  of  all  120  rural  power  di.s- 

You  remember  that  in  the  Hum-  trlcts  into  one  district,  and  the  cs-  When  War  Jobs  End 

_  _ _ -  by-ciccaon,  one  e.xlrcmist  tablishment  of  a  hvdro-electric  ad-  Esamatos  reveal  that  the  ending 

of^tir^  a'ltei"Tlie'tu"rn  of  j  declared  this  would  be  the  la.-?l  visory  council.  of  the  war  will  release  more  than 

election  in  which  anybody  would  i  commission  statement  esti-  f-^OO.OOO  Canadian  men  and  women 

be  allowed  to  vote  for  the  opposi-  !  —ated  that  rural  consumer*  in  the  Jobs  in  munition  plants  and 

tion.  This  meant  that  when  the  jJ^ovTnee  will  save  appr^^^  f  ^he  armed  services.  Even  allowing 

C.C.Fi  got  into  pariy.  with  a  so-  1 55500000  under  th-  new  rates  The  maintenance  of  a  psacetlm? 

ciahst  government,  there  would  j  present  service  charge  tn  primary  "'‘UHary  establishment  greater  than 
be  no  opposition.  Out  goes  the  |  grodueeri  is  tn  be  eliminited  and  of  pre-war  years  and  reckoning 

Magna  Carta,  the  Bill  of  Rights.  tpeS'ice  charge  to  otoer  rursd  I'P®"  return  to  domestic  life  of 
Habeas  Corpus  and  all  the  rest  of  consumers  reduced  many  women  war  workers  and  tlic  rc- 

it.  vPage  Karl  Marx  and  figure  i  .koi  (h„  tircmeni  of  many  over-ag?  men,  C.in- 

how  you’d  look  wearing  stripes.  new^  raTpf  idii  P-ton  thn  confronted  with  the 

This  is  not  90  exaggerated,  after  I  greatest  employment  prctolcm  in  its 


I  .S500.000  under  th?  new  rates.  The  maintenance  of  a  psaccUm? 

present  service  charge  to  primary  |)''Uttary  establishment  greater  than 
!  producers  is  to  be  eliminated  and  pre-war  years  and  reckonbig 

the  service  charge  to  other  rural  the  rcaim  to  domestic  life  of 


many  women  war  workers  and  tlic  rc- 


all.  A  mouthpiece  of  the  C.C.F. 
has  come  out  and  said  that  there 
would  be  “corrective  institutions’ 
for  those  who  did  not  see  things 
the  C.C.F.  way.  Yet  they  see 
nothing  wrong  with  being  allowed 


new  rates  will  give  the  greatest  ^ 

reduction  in  the  districts  where  employment  prctolcm  m  :ts 


rates  arc  highest  at  present.  Adop¬ 
tion  of  a  uniform  kilowatt-hour 


historj’. 

Willie  it  may  well  be  argued  that 


rate  for  all  classes  of  service  in  the 
the  C.C.F.  way.  Yet  they  see  “  announced  m  dc  should  not  faU  entirely  upon 

nothing  wrong  with  being  allowed  ’  uniform  kilowatt-hour  rate  “’^ustry.  yet.  if  free  enterprise  is  to 
to  run  free  today,  and  say  what  ,,.^'’\„nouS  ^  fo  ows-  four  continued  existence,  then 

they  like.  Once  they  are  in  p""  kiStt^our  ^the  S  ^hat  It  must  slioul- 

CitMtilTy^at  wilTni-S' toe  Vt  kilowatt  hours:  1.6  cents  »  full  share  of  the  responsibility. 

Lhh  fnr  too  ed  kilowatt  hour  for  the  second  necessary  planning  and 

and  Ifar  laner  .hflf  do  hlock  of  kilowatt  hours  and  .75  for  it  public,  governmental 

and  other  papers  that  do  not  hew  p^j.  kilowatt  hours  for  all  and  industrial  acceptance,  the  Heavy 

^  ^  remaining  monthly  consumption.  Federation  has  been  cs- 

^  a  oinir  Jo  ho  iiioo-ii  "f^he  announcement  said  that  for  fablishcd. 

J  ^h  fh  nt^Tco^htoa  Jo loul  fhc  Standard  farm.  60  kilowatt  Organization  of  the  Heavy  Indus- 

to  be  anythin^  else  butasocialsit  charged  at  the  ^ries  Federation  Involves  the  estab- 

when  the  great  day  eotti”.  Now  fgur-cent  rate,  180  kilowatt  hours  lishment  of  a  central  industrial  com- 

Winch  more  or  less  blurted  this  1.6-cent  rate  and  all  remain-  niittce,  of  regional  boards  and  of  re- 

^  '"8  monthly  consumption  at  75  sub-committees  for  research, 

toss  ho  had  ma<to.  he  retreated  a  ^  minimum  monthly  bill  or  development  and  particularized 

bit,  with  M.  J.  Coldwell  niufflin,3  ^2.25  gross  would  be  adopted  for  Planning.  Hie  Federation  will  act  as 
the  original  effect  of  the  outburst  standard  farm.  “For  larger  a  clearing  house  for  all  jjost-war 

^  u  inlerprelation  of  the  fcj-ms,  suitable  blocks  and  minimum  Projects  involving  the  capital  goods 

Winch  blurt.  But  later,  the  ex-  pips  have  been  devised.”  industries.  Contact  is  bcUig  made 

tremc  leftists  evidently  got  at  him  _  with  other  agencies  concerned  witli 

again,  and  he  seemed  to  go  back  ir  ^  posL-war  problems  —  Industrial,  gov- 

more  or  less  to  his  original  thesis,  timds  li.S.  Governnicut  ernmental  and  municipal  —  with  a 

with  variations.  n,..nB  9’^  PT  flf  cooperation  and  avoidance 

But  It  would  seem  that  there  U^ns  £0  r .t..  trl  Land  duplication. 

isn  t  g(^g  to  be  very  rnuch  Brit-  ...  .  .  „  The  activities  of  the  Federation 

ish  freedom  of  speech  left  if  tho  Wasmngton:  Viewing  with  “ap-  will  be  keyed  essentiaUy  to  the  objec- 
C.I..O-C.C.F.  mob  get  into  power.  prehension”  the  federal  govern-  providing  jobs  in  private  in- 

We  arc  going  to  get  to  the  stage  ment’s  ownership  of  383,600,533  dustry.  Within  this  field  it  wUl  s’ck 

the  Japanese  arrived  at  some  acres-one-fifth  of  the  land  in  the  te  set  up  mechanisms  which  wilfbc 

little  time  ago.  They  would  go  United  States-the  Byrd  economy  of  real  assistance  to  inrf..<.T.rv  in  Jhe 


institutions”  that  will  provide  the 
addresses  for  tho  editors  of  this 
and  other  papers  that  do  not  hew 
to  the  socialist  line  —  and  broth¬ 
er,  they'd  better  hew! 

So  then  it  is  going  to  be  illegal 
to  be  anything  else  butasocialsit 
when  the  great  day  comes.  Now 


DISTILLERS  CORPORATION- 
SEAGRAMS  LIMITED 

(  INCORPORATED  UNDER  THE  COMPANIES  ACT,  DOMINION  OF  CANADA  I 

and  Subsidiary  Companies 

REPORT  OF  DIRECTORS 

TO  THE  STOCKHOLDERS: 

Your  Directors  sul^mit  hcrcwitii  their  Fifteenth  Annuol  Report  of  the  opetotions  of  your  Coo^ponv  ond  its  5ubsidio<ics 
for  the  fiscal  year  ending  July  31,  !'543.  together  wtih  the  Consolidated  Stolemenf  of  Eomed  Surplus  and  Profit  and  Loss, 
ond  Consolidated  BqIoitcc  Sheet  os  ot  July  31,  1943,  os  certified  bv  your  Auditors. 

COMMENTS  ON  FINANCIAL  STATEMENTS -The  Conschdoled  Net  Profits  for  the  fiscol  year  endmg  July  31,  1943, 
omounted  to  $10,039,503.  offer  ohsorbinq  oK  odveifising  and  odmimstroticn  expenses,  providing  for  oil  occrued  foxes, 

piovision  for  possible  future  irrventory  price  decline,  and  reduction  cf  net  profits  due  to  use  of  "lost-in  fi.st-out"  inventory 

occounting  by  United  Stotes  subsidiary  companies.  The  N?f  Profits  os  reported  ot:e.-  deducting  Preferred  dividends  were 
equivolent  to  $3  28  per  shore  on  the  Common  Stock  outstanding 

During  the  fisCol  ycor  the  soles  ot  war  olcohol  by  yout  suhsidiones  to  the  United  States  o«xl  ConoJian  Governments  or 

at  their  direction,  omeunted  to  64,700,000  proof  gallons  which  were  sold  for  $21,200,000.  All  such  sales  ore  subiect  to 

review  by  the  Governments  ui-vder  rc-negotiotion  or  cquivolont  statutes  and  it  is  reosonably  believed  that  the  results  will  not 

be  materially  effected  Ihcr^eby. 

Distillot  on  focilihes  of  the  subsicJioiy  componics  hovmg  been  devoted  to  tt^e  production  of  olcohol  for  war  purposes 
during  the  post  fiscol  year,  it  was  necessary  to  moke  pu  cliases  of  both  whiskies  ond  soints  fiom  outside  sources.  Such 
purchases  nf  whiskies  ond  spirits  f  om  outside  sources  were  of  prices  in  excess  of  the  Company  s  not  mol  production  costs 
ond  with  intreosed  excise  taxes  on  tox-pod  invcntoiy.  and  h  ghcr  costs  in  qenerol.  resulted  m  o  substontiol  increase  m  the 

totol  dollar  voJuc  of  inventories  at  July  31,  1943.  However,  the  total  ouontity  of  matu  ing  Invcr.to  ics  ot  July  31,  1943, 

showed  Q  decrease  of  lO'^u  f  om  the  quantities  owned  ot  the  end  of  the  previous  fiscol  ycor. 

The  United  Stales  subsidiary  cemponrcs  odnpted  the  'lost -in  first-out  '  inventory  method  in  determining  cost  of  inve.i 
tories  of  whiskies  and  saints  os  at  July  31.  1943,  Hod  th-s  method  r.ot  been  adopted,  the  reported  profit  would  hove 
been  me  rased  $2,530,000,  aif“r  iic,CQs?rl  p  ov-sion  of  $5,860000  for  Income  ond  P.ofds  foxes:  m  ad(iition  it  wou'd  hovr 
resulted  in  on  inc  cos?  of  $3,390,000  m  the  inve”iterv  ossets  nf  I'n*  Cnmaonv  at  the  cles-'  of  the  f;',.al  vre  The  use  of 
the  'lost-in  first-out"  mventoiy  method  fo'  United  Siotes  lnci>me  and  Excess  P.ofds  toxc.s  Is  subicct  to  review  i>v  the  United 
Stotes  Treasury  Department.  It  wos  also  deemed  p  udent  to  provide  an  omount  of  $3.0CO,000  imrluding  '^1,000,000  ;Ct 

os’de  in  the  first  qubrtcr  cf  the  yro  I  os  o  reserve  for  ot!>ei  passible  future  inventory  price  decJ.ricL. 

Since  July  31.  1943,  fu  ther  suhstan!  al  inroads  hbve  neon  made  into  the  i.’v.'cntcri-s.  Hrwcvcr,  the  pu'Ct>osc  tj/ 
J.-xicph  r.  Seagram  Cr  Sons,  Inc.,  a.xl  Th'*  Calvert  Distilling  Co  ,  of  Frankfort  Distilleries  Inc  .  at  an  opptoximatc  pnee  of 
$43,000,000,  hos  provided  substanfiol  additional  inventor  es. 

Our  finonciol  statemrols  at  July  31,  1943,  os  in  p’Cvious  vco’s,  arc  cxpicsscvt  in  United  States  LU’-e*’cy  The  follov  Ing 

oencml  princtples  ot  exchange  con’ e  sien  were  applied  to  items  other  rhon  those  located  m  nr  wivch  onqinate  in  the 

United  Stotes:  mvcnfOHfs  on  hand  ond  inventory  items  included  in  cost  of  qoeds  sn'd  vsr  e  stated  a:  the  equivalent  Unite-J 
Stotc.x  dollar  cost  ot  time  of  preduciion  or  ocouisition:  other  current  onsets,  uncx'^i  ed  cho  qrs  ond  cu  ent  hahilcties  we  c 
stoted  ot  the  offtciol  rate  of  exchanqe  of  the  Foreign  Exchange  Control  Beard,  Ottawa,  ot  July  31,  1943;  addihons  to 
copitol  assets  du.inq  the  year  ond  p.afit  ond  loss  items,  other  than  inventory  <old,  were  stated  ot  th**  p'evoiljng  cort-ol 
rotes.  As  o  result,  a  net  cxcho.ige  adfustment  of  $49,179  has  been  cho'qed  ogomst  the  co  nmgs  of  the  yeo'. 

No  p'-ovision  hos  been  mode  in  the  finonciol  statements  for  possible  foxes  that  r^ioy  ultimotelv  be  pO' ohie  in  cotv 
nection  with  tlie  distribution  to  the  Parent  Comoony  of  dividends  out  of  tli?  undist.  ihuted  surpluses  of  the  Un  ted  States 
subsidiory  companies.  The  necess  tv  for  a  complete  d  stnbut  iof>  of  these  surpluses  mav  never  or.se  ond  the  policy  will  he 
continued  cf  providing  for  such  taxes  as  may  arise  in  the  fiscal  vcor  m  which  dividends  arc  pa  1  to  tne  Parent  Compony. 

DIVIDENDS-  The  rcgu'or  quorterlw  dividends  poyable  in  United  Stotes  currency  on  the  P'Cferred  Stock,  ond  four  divi¬ 
dends  totalling  $2.22,  per  shore  Canadian  currency,  on  the  Common  Stock,  were  paid  du:inq  the  fiscal  yco' . 

SURPLUS— After  providing  $5,429,933,  for  dividends  and  s  nkmg  fund  a.apropi  :of ion,  the  consclicated  corntd  surplus  of 
vour  Company  omounted  to  $36,146,224,  an  increase  over  the  correspond  nq  dote  lost  yeor  of  $4  609,570. 

As  a  result  of  the  purchase  ond  cancellation  of  Preferred  Stock  of  the  pa-  value  of  $1,301,200,  copitol  suiplus  wos 
. 'creosed  by  $1,301,200  and  now  amounts  to  $3,101,200. 

Anv  distribution  of  Assets  is  p'cscntly  subject  to  Govcrnmcnfo!  opprovol  under  Warhme  regulations 

SALES— The  consohdoted  net  sales  of  vour  subsidiory  componies  omounTca  to  $273,569,232.  All  selling  and  odveitismg 
expenses  incurred  during  the  yeor  hove  been  charged  to  cost  of  operotions. 

FINANCE— 'Consolidated  current  working  assets,  including  unexmred  insuranco  and  other  items  cho  qcQi'le  to  futu.p 
onerotions.  exceeded  all  liobilities,  including  long-term  bonk  loons  by  $59,038,833  being  on  mcreose  over  lost  yeor  of 
$6,032,528. 

ACQUISITIONS  AND  CAPITAL  EXPENDITURES  The  United  Slates  subsidiaries  acquired  certcin  plants  on.d  o'sets  dur 
inq  the  year.  Those  ond  additionol  monufocturinq  facilities,  resulted  m  on  increase  ot  July  31.  1943  of  $2,381,111  on 
occount  of  Lend,  Buildings,  Mochincry  and  Equipment. 

CAPITAL  STRUCTURE  — 13,01.^  shores  ot  Cumulative  Preferred  Stock  5^o  Series  were  pu  chosed  ond  cancelled  dufinq 
the  yeor  for  Sinking  Fund  rcquircmcnt<.  at  a  cost  of  $1,142,269  which  omount  wos  charged  to  Eomed  Surplus,  leav  nq 
151,488  shores  outstanding  at  July  31,  1943. 

APPRECIATION — Your  DircctO'S  are  again  pleased  to  express  their  oppicciotion  of  the  lo*,of  ond  faithful  ma.nne«  n 
which  nil  the  of/icials  orxf  emplcyers  of  the  Company  and  its  subsidiaries  hove  perfo  med  their  duties 

ON  BEHALF  OF  THE  BOARD  OF  DIRECTORS  S  BRONTMAtJ 

Montreol,  November  12,  1943,  President 

CONSOLIDATED  STATEMENT  OF  EARNED  SURPLUS  AND  PROFIT  AND  LOSS  FOR  THE  YEAR  ENDING  JULY  31,  1943 

(EXPRESSED  IN  UNITED  STATES  CURRENCY! 

Earned  surplus,  balance  July  31,  1942  ,  .  .  $31,536  654 

Soles,  less  freight  and  allowances  .  $273,569,232 

Less:  Cost  of  goods  sold  . . . . .  ,  215.254  569 


Discounts,  profit  on  grom  controcts  ond  miscclloneous  income 


$  58.314  66.1 
562,94* 


ing  monthly  consumption  at  75  sub-committees  for  research, 

cents.  A  minimum  monthly  bill  or  development  and  particularized 
$2.25  gross  would  be  adopted  for  Plfl’^ing.  Tlic  Federation  will  act  as  ; 
the  standard  farm.  *‘For  larger  ^  clearing  house  for  all  ixiist-war 

farms,  suitable  blocks  and  minimum  projects  Involving  the  capital  goods  , 
bills  have  been  devised.”  industries.  Contact  is  being  made  j 

-  with  other  agencies  concerned  witli 

p.  ,  post-war  problems  —  industrial,  gov- 

fincls  U«9»  ivOVCrnnicUt  ernmental  and  municipal  —  with  a 

Owns  25  P.C.  Of  Land  avoidance 

...  .  .  ,  ~  -.u  «  activities  of  the  Federation 

vyasiiington:  Viewing  with  “ap-  keyed  essentiaUy  to  the  objec- 

prehension’  the  federal  govern-  ^f  providing  jobs  in  private  in- 

ments  ownership  of  3^,600.533  ^ustry.  ’Within  this  field  it  wUl  seek 

acres-— one-fifth  of  the  land  in  the  mechanisms  which  will  be 

United  States-the  B:^d  economy  real  assistance  to  Induslry  in  the 


Selling,  general  ond  administfotivc  expenses  .  .  . 

Directors,  rsmuneroticn  . 

Remuneration  of  executives  including  those  of  *ubsidio.y  companies 

Provision  for  insurance  on  lives  of  certain  officers  . 

Legal  fees  . 

Interest  <netl .  . 

Provision  for  depreciation  (see  footnotd 

Loss  on  disposal  of  copitol  assets  .  . 


P  ovisickn  for  income  ond  p  ofds  toxes- 
Income  foxes 

Excess  profits  taxes  (less  credits  orising  fron-j  debt 


irrmenf  $  1 ,030,000  > 


Deduct:  Post  wo'  refund  creditr 


Provision  fnr  po.ssible  futu-e  inventory  price  decline 
Provision  for  exchonge  aJjustmenIs  . 


$25,392,303 
22,000 
431,27'7 
370.000 
31 1,2SS 
521  61K 
264,10^ 
94,?n9 


$  5.46o,9S.^ 
13,234  477 


$18  701  43i 
270.000 


$  3,000,000 
49,179 


Profit  transferred  to  earned  surplus 


Survey  by  W.P.T.B.  Points  to  and  «  man  what -he  was  think-  committee  has  demanded  that  liqui-  approaching  period  of  pexst-war  read- 

y  ^  .  .  -  _  oWniiJ  Ho  mtoht  toll  thorn  Hatinn  nf  ciirniiis  ihnldins's  he  start-  ..... _ . 


4  fo-  ir.,  ing  about.  He  might  tell  them. 

Effects  of  Steps  for  Ex-  “Wc  don’t  like  your  thoughts” 
panding  War  Production  the  Jap  police  sergeant  would  say. 

-  “Come  with  us.” 

Ottawa. — The  1943  production  of  in  Japan,  they  do  not  want  you 
children’s  knitted  underwear  is  ax-  to  have  dangerous  thoughts,  and 
pected  (o  break  all  previous  records  you  may  sometimes  have  to  prove 
with  output  of  more  than  10,000,000  you  do  not  entertain  such 
gai’mciits.  according  to  an  estimate  thoughts,  even  though  you  may 
of  the  Wartime  Prices  and  Trade  never  express  them. 

Bofird.  “Move  over,  Tojo”  says  Mr. 


dation  of  surplus  holdings  be  start-  justment. 


ed  immediately. 

With  600-Federal  establishments 


Reconversion  of  War  Plants 

Typical  fields  In  which  the  central 


Deduct; 

Dividend,  on  Cumulot  v?  P.  efe'red  Stock  .  ,  .  .  .  ,  ,  i . 

Dividends  on  Commri  Strek  iConodia.i  S3,S93,563> . 

Approp.'iated  for  Lie  DJ,c''.asc  bnd  cancellation  ot  Preferred  Stock 


10,039.'j03 
$tl  576.151 


779  953 
3,507,71  I 
1,142,269 


on  a  parity  as  to  administrative  committee  and  its  sub-committees 
control  and  r«ponsibility.  i  de-  wUl  be  concerned  wUl  Include  the  re- 
clar^,  no  central  ke^s  conversion  of  war  plants  and  the  con- 

track  of  how  much  land  the  gov-  version  of  government-owned  buUd- 
ernment  ow^.^  where  it  is.  or  how  peacetime  usage.  It  wUl  ex-  i 


Earned  surplus  ot  July  31,  1943,  per  bo  once  sheet 


much  it  costs. 


I  plore  the  poBsibilities  of  federal  and  I 


of  the  Wartime  Prices  and  Trade  never  express  them.  In  its  report  to  Congress,  the  joint  municipal  ouiblic  works  It  will  seek 

Board.  “Move  over,  Tojo”  says  Mr.  committee  on  reduction  of  non-es-  provide  guidance  with  regard  to 

It  is  pointed  out  by  the  board  in  winch  to  his  master  mind,  ‘let  me  sential  Federal  expenditures,  head-  .j,-  of  ennvin,.  st/v-ic^  and 

a  survey  of  the  industry  that  in  try  suppressing  thoughts  for  a  ed  by  Senator  Harry  Byrd  (Dem.-  saiyg-e  j,  enryev  such  diversi 

peacetime  manufacture  was  con-  while.”  ^a.),  asserted  that  the  area  owned  J 

4^  4U^  oil-  A  A  4»  h\r  4ho  Onvprnm^nf  AniiAlc  in  airwa>S  uCVCiOp 


peacetime  manufacture  was  con-  while.’*  va.).  asserted  that  the  area  owned  Droblems  a.s  airwave;  develon- 

fined  to  the  summer  and  early  au-  ❖  -J*  *  by  the  Government  equals  m  size  ^  .  efficienev  foreign  mJ 

tumn  months.  Demands  of  the  This  is  the  time  of  year  that  the  combined  areas  of  Maine.  New  .  ^  ’iJmiiration  ffninee 
armed  services,  however,  taxed  pro-  Premier  King  goes  into  a  huddle  Hampshire,  Vermont,  Rhode  Island,  The  orgatiiw»rc  of  the  Vnrfnc 

tUtdtion  faculties  and  the  board  ar-  witU  himself  and  dreams  up  next  Massachusetts.  Connecticut.  Penn-  .  .  ^ 

ranged  with  manufacturers  not  only  year’s  legislation.  Thus  you  have  sylvania.  New  York,  New  Jersey. 

to  step  up  their  production  but  also  the  Kingsmere  idyll  of  the  man  in  Delaware,  Maryland,  West  Virginia.  h 

to  continue  manufacture  during  the  communion  with  himself.  What  Virginia.  North  and  South  Caro-  “  ’ 

winter.  he  is  dreartiing  we  shall  all  know  lina.  Georgia,  Florida.  Ohio,  Ala-  . ‘J/  JJ 


Note:  Dcpreciotion  provided  during  tho  year  a.-nounted  to  $1,782,419,  of  which  $1,518,312  has  been  charged  to  cost  o' 
production  and  $254,107  os  obovc. 

Consolidated  Balance  Sheet,  July  31,  1943 

(EXPRESSED  IN  UNITED  STATES  CURRENCY) 

ASS  ETS 

Current  Assits: 

Cash  in  banks  and  on  hand  . .  $  9,237,435 

Accounts  receivable ' 

Conadion  and  United  States  Governments .  .  SI  579, OS  I 

Other  occounts  receivoble,  after  proviaing  reserves  of  52,003,349  for  doubtful  accounts  14  760,352 


Hampshire,  Vermont,  Rh<xle  Island, 
Massachusetts,  Connecticut,  Penn- 


The  orgafilzers  of  the  Heavy  Indus-  i 


sylvania.  New  York,  New' Jersey.  the 


winter. 

The  result  has  been  a  continuing 


in  due  course,  but  this  year,  it’s  bama,  Kentucky  and  Indiana. 


flow  of  children’s  underwear  to  re-  got  to  be  something ‘super.  For 


tail  stores  whereas  in  other  years 


reasons.  First,  he  has  to 


most  supplies  wore  in  the  hands  of  think  about  the  fact  that  1944 


retailers  by  the  time  winter  set  in. 
The  board  estimates  fall  and  win- 


may  see  the  end  of  the  European 
war.  Secondly,  it  may  also  in¬ 


ter  pi'fxiuction  of  underclothing  for  yoke  general  elections.  In  either 
children  of  12  years  and  under  will  case,  he  has  to  be  ready.  So  the 
reach  4,677,000,  bringing  (ho  total  p.M.  is  currently  communing  with 
1943  manufacture  to  10,032,000.  Pro-  himself,  which  is  nice  work  if  you 
duciion  in  1942  was  8.993,7(K)  gar-  can  got  it. 

ments  against  9.540,000  in  1941.  November,  two  months  away 
Average  production  from  1935  to  from  parliament,  sees  Mr.  King 
1939  was  appivximalcly  7.884,000. 

The  board  emphasizes  that  figures 

Inferred  chiefly  to  cotton  and  wool-  *0  1  £  O 

Icn  knitted  wear  and  did  not  include  DcllTK.  Ol  ^3.11 

(iiaper.s.  productitjn  of  which  is  n 

more  than  ,30  per  cent,  over  1941,  '  ■  i...— . 

and  flannellettc  gamients,  being  The  weekly  statement  of  the  B; 


im’a,  Kentucky  and  Indiana!  leading  industrial  concerns,  to  de- 

_ velop  a  program  which  can  contri- 

CROP  ESTIMATE  REDUCED  substantially  to  the  mainten- 

_  ance  and  development  of  a  free  econ- 

^  ^  ,  t>my  for  Canada  in  the  years  that 

Ottawa.  -  Dominion  Bureau  ot  ^vUl  follow  the  war. 

° Endorsement  of  the  Federation  has 


war.  Secondly,  it  may  also  in-  statistics  reduced  its  original  esti-  EnrtorQPiTn.nt  «f 
voke  general  elections.  In  either  ^,ate  of  1943  wheat  crop  by  2,500,-  al^dv  mlnv  i^ 

case,  he  has  to  be  ready.  So  the  qoq  bushels  to  293.704,000.  In  its  ^  ^ 

P.M.  is  currently  communing  with  second  estimate  of  1943  field  crops, 

himself,  which  is  nice  work  if  you  t^e  Bureau  also  cut  its  estimate  of  {  Federal  and  ^o- 

can  get  it.  oats  production-  by  17.000.000  bush-  !  ‘I®'’® 

November,  two  months  away  els  to  482,860,000  and  of  barley  pro-  tentative  plans 

from  parliament,  sees  Mr.  King  duction  by  7,000.000  to  215,816,000.  f^aeration. _ 

'  .4ndiaii  National  Corp. 

Bank  of  Canada  Statement  -Vm  uefcr»  Dividend 


Tho  weekly  statement  of  the  Bank  of  Canada  as  at  November  lOth, 


Dividend  action  has  again  been 
deferred  by  Andian  National  Cor¬ 
poration.  TTie  last  distribution  by 


produced  in  quantitie.s  "far  in  ex-  1943,  ..hows  a  deerci^e  of  $21,033,605  in  total  assets  as  compared  with  .,hc  company  was  $1  per  share  paid 
tess’  of  pre-war  years.  the  previous  week.  Holdings  of  sterling  and  U.S.  funds  declmed  during  i  tq/o  tho  t>nvm«nt  tor 

•r^  .oricMI-o  iMoi-oacrrl  r.I-.-irl  1 1,-f  iivll  I  I...  TfJI  ...hil.  J„l~l  i n,.v<v  t  c  -hn...— J  .  — r-rxt  ooo  '  ’•  '  Pa.VITient  lOF  IDP 


Canadian  and  United  States  Government  bonds  (market  value  opproximalelv  cost*  ,  . 
Inventories  of  whiskies  and  spirits  as  shown  oy  Government  records,  warehouse  reports  ond 
physical  inventories,  valued  at  cost  (the  "last-in.  first- out."  inventory  method  being  used 
in  the  cose  of  inventwies  ot  U.S.  subsidiaries!  including  duty,  taxes  a.nd  freight  where 
such  have  been  poid,  and  inventories  of  raw  materials  and  supplies  at  cost  of  purchase 
Deposits  on  grain  futures  purchase  contracts  (the  aggregote  omount  of  the  controcts  wos 
$719,775,  market  volue  $733, (XX) I  . .  . 

Unexpirtd  Insurance  and  other  items  chargeable  to  future  operations 

Post  War  Excess  Profits  Tax  Refund  (estimated)  . 

Sundry  Investments  and  Advances  . .  .  . 

Land,  Buildings  .Machinery  and  Equipment,  at  cost  w.th  the  exception  of  certain  properties  which 
ore  carried  ot  depreciated  reproductive  oopraisol  values  of  5888,192  os  determined  bv  the 
Conadion  Approisol  Company  Limited  at  November  I,  1925,  plus  subsequent  additions  at  cost 
Less;  Reserves  for  depreciation  and  amortization  . . 

Tradc-Marfct,  Bottling  and  Blending  Rights,  Contracts  and  Coodwill  ot  nominal  omount 


LIABILITIES 

Current  Liabilities; 

Accounts  payable  and  acciued  liabilities 

Divirtend  on  Cumulotive  Preferred  Stock,  poyable  August  2,  1943 

Provision  for  Federal,  Provinciol  Slate  and  Mun.cipal  toxes  in  Canada  atsd  the  United  Stoics 

Advances  under  Bonk  Credit  Agreement,  maturing  1948- 1950  . 

Reserve  for  Possible  Future  Inventory  Price  Decline  . 

Reserve  for  Insurance  on  Lives  ot  Cerloin  Officers  . . 

Reserve  ter  Cenlingencies  . . 

Caoitol  Stock: 

Cuniulotive  Prefeiird  Stcrii 

Aulhorized  TtXI.OOO  '.hgies  ol  Cumulolive  rTfci  ed  Sleek  nf  the  pgr  value  o(  $100  each 
United  Slolc'.  (.unency 


16,439  433 
238  739 


65,198  413 

62,481 

$  91,226,504 
Sl,395,'«3fi 
270,000 
482,359 


$32. '41,395 
13,591.461 


19.349,935 

SI 


S  5  723,569 
190,047 
24.1  17,491 

S  30,03.3,107 
3,750,XO 
3  000  000 
320,000 

:.ooo.ooo 


To  ensmo  increased  production,  the  week  by  |i29,S33,750  while  total  iiivestnienu  showed  a  gain  of  $704,888.  ri„,i  half '  nf’  loao  ,.1.! 

rang»ments  wore  made’  for  ...ffi-  other  arsets  were  higher  by  .$7,580,296.  l^ing  deferird 

fir-nt  supplies  of  varns  and  .jther  ’rotal  deposit  showed  a  reduction  of  $15,265,757  while  circulatioii  was  Indian  National  operate  a  p  p. 
raw  materials  and  .special  allocations  off  slightly.  • -  -  --  ^ 


nf  materials  were  obtained  from 
foreign  markets. 

B.  Of  England  Reporls 

New  Circulation  Peak 

London  —  The  condition  .statement 
of  the  Bank  of  England  for  week 
ended  November  10th  reveals  au  in¬ 
crease  in  note  cii’culatioii  of  £5.- 
798,000.  Thw  gain  establlsljefl  R  >3C'V 
nil  time  high  in  circulation  bringing 
the  total  to  £1,010,861,000. 

Government  securities  increased 
'£  13.525,000  and  private  deposits  ro.je 
£3.909,000.  There  was  an  increase  ot 
£3,504,000  in  public  deposits  while 


,  .,11  u  .  _ _ _ _  I  lifi®  "ith  a  dailv  capacitv  of  ahouf 

In  compari.son  with  a  year  ago  total  assets  were  higher  by  $290,527,831.  sfiooo  barrels  fi^m  to«  miend 
rlin^  U.  Funds  showexf  an  inrrrasa  of  SM -to  870  Mrrels  from  the  inland  pro 


.'Sterling  and  U.  .S.  Funds  showed  an  increase  of  $29,230,879  and  total  international  Pe' 

investments  were  up  $'252,615,636.  Circulation  was  higher  by  $173,277,480  niuni  in  Co  omhi»  A  to^ 

«3d  deposhs  increased  by  $109,750,145.  Comparative  figures  are  shown  .shipping  conditions  in  the  Atlant/e 

Nov.  10.  mo  Nov,  3.  1943  Ch  je  in  wk.  Ch’ge  in  j-r. 

ASSETS—  $  $  $  $  reasons  for  deferring  the  dividend. 

1.  Re.xcrve—  recent  months  there  lias  been 

(ioid  coin  bullion  .  a  considerable  improvement  in 

&a'’eV3.-Fu;;d::::  ^9^^  ^ 

Total  .  29,734.310  3(i,5ao,o(W  —  111,85, T.TSo-'  f  29.230,879  crude  in  Colombia  was  recently  re- 

•T.  .gubFifllai'y  Coin  .  1()8,.508  71,731  -1-  ,76,775  +  42.549  ported. 

I.  Advance  to  Savings  Hanks..  000,000  .  (.  500,<XH)  —  2,2o0.000‘ _ 

(i,  Imostmciits—  rr'  J  n  i  x-x# 

(at  Hoiii.  &  Prov.  slioi-t  temi  .800.82.7.277  807. .7 10. .702  _  6.515,227  4  .7,.'>68,'.’8.’i  1  ratlC  tSfllAnCB  Ol  * 

(b)  Duniiiiion  Securities .  449,207,601  441.987.548  -4  7.2’20.113  -4 248.747, .3.73  n  *  m 


io.aua.oou.  mere  was  an  increase  oi  Total 

£3,504,000  in  public  deposits  while  7.  Bank  rremises 
other  securities  decreased  £272,000.  8.  au  other  Assets 

The  proportion  of  the  bank’s  re-  „ 

serve  to  liability  this  week  was  18.V  ,  i  vmv  i-riwu 


serve  to  liability  this  week  was  18.V  , ,  ' 

per  cent  compared  with  9.2  the  same  | ,  p,.,  1,3,  „ 

week  a  year  ago.^and  22.1  last  week.  1 1']  Kest  Fund  . . . 

The  detailed  statement  follows:  •'i-  Note  in  circuia 


(In  £  OOO’.s  omitted) 


Circulation  • . . . 

Tiulllon  . 

Keserve  . 

Public  deposit.s  . 

J’livate  deposit.s  . . . . 

(iovt.  sec.urities . 

Other  securities . 


■Week’s 
Nov.  1(1  change 
3,01(1.861  -4  5.798 

1,943  —  32 

41,082  —  .7,830 


2.  Kest  Fund  . 

3.  Note  in  cirrulation  . . 

4.  Dejioslts — 

(a)  Dominion  . 

(b)  Chartered  Baiik.s 

(c)  Provincial  . 

<d)  Other  . . 


-  3,909  4. labilities  . 

•t3..72.7  All  othei-  liabilities 


Hank  rate,  2  per  cent. 


29,734.316 

59.590,0^ 

- 

29.855.750 

•f' 

29,230,879 

29,734.316 

59,590,066 

— 

211,85,7.750 

'  f 

29.230,879 

108,. 708 

71.731 

+ 

.36,775 

■f 

42,549 

500,000 

. 

1- 

500,000 

2,250.000' 

.800.825.277 

807. 3 10.  .702 

■(•■ 

3,.868.’-’8.’i 

449,207,661 

441,987.548 

-1- 

7,2’20.113 

-n 

MS.  747,  .3,73 

,250,032,938 

1.249.328,9.70 

+ 

704,888 

-f’. 

*52.615,  BoB 

‘2,097.21)5 

2.097.<)]9 

-1- 

186 

-f 

117,843 

44.414.047 

36.833,751 

+ 

7.580,296 

4- 

11,006.630 

.326.887,012 

1.347,9L>(1,617 

- 

21,033,005 

’90,327,851 

.7,000,000 

.7.()00.(MN) 

6,472,9,73 

6.472,9.73 

-4- 

.8.s'7.24S 

839, '.136.939 

840,092,423 

— 

155.484 

-i-i 

T3,’.>77.48(I 

80.421,928 

138, 733,439 

_ 

78,311.511 

.39..781.18.7 

3.’VS,54o,;HJ 

316,342,92.7 

-1-1 

;t9,’202,417 

■f 

82.065,958 

16,141,326 

12.297.089 

a. 

3,843,337 

- 

12,707,000 

4.72, 108,, 796 

467,374,3.73 

- 

15,-C5,75T 

f 109,750,145 

28,980,888 

- 

.7,612,364 

6.612,980 

Brazil  Is  Lower 

New  York  —  Favorable  trade 


proximately  $500,000,000  a  reduc¬ 
tion  from  $830,000,000  In  the  simi¬ 
lar  period  of  1942,  but  larger  than 
the  $369,000,000  registered  in  the 
first  four  months  of  1941. 

Exports  to  the  United  States  were 
larger,  but  those  to  Great  Britain 


A  suit  of  warm  army  underwear  I 


,  ,  L..  —  — ::: - - - will  more  than  do  it.  Buy  them  re- 

totui  . 1,326,8,87,012  1,347,920,617  —21,033,605  ■4290,527.851  guJarly!  1 


1'’$upd— C.uniulaiivp  Pi'Cl<»i'r«J  jf'vk  '>p.  irr,  cf  US'*  no  volu^  cf  ttnifcd 

f.uMfncy.  of  H"'**  enf  on  of  Br^sid  of  Dnrctois  of  $105  pfr  sho'ft  UnifM 

SInff'v  runPiicv 

1$**,$0(''  iV''icd  1*r*»0.00'‘' 

^1,01?  pu'cl''03‘'d  ond  rTiv^lle-d  (infl-Hinq  s'lqres  p«jrclios'*‘1  O'^d  rop- 

called  'Ju»ii>g  '.•“oi  pndMig  lulv  .U 

1 S 1  4SS  ctilsfondiog  1*-  M* 

L.  cnimon  Stock,  wifhotjf  nommol  o  pif  vqltj* 

Authorized — 2,300.000  sl’»otes 

Issued  and  outstonding— 1 ,753,870  shores 

Surplus: 

Cooitol  sutplus  arising  f  oni  the  pu.Ctioss  and  concelloticn  of  Curnulofive  Pieferied  Stock. 

Senes  .  •  -  ,  .  $  3,101  200 

Eo'ned  surplus,  per  sfatcnienf  qflach'Td  3’5  224 

- 3^.247,4:4 

$1 1:  *>24  235 

.\ppioved  on  Pehqlf  of  the  Boo'd 

S  BRONFMAN,  Duector, 

H.  F.  WILLKIE.  Direcfoi 

The  above  consolidated  bolonce  slieet  atvJ  relafed  Ootenent  of  eomerJ  su'pius  oivi  p.ofit  CH>d  ioss  are  submitted  with 
our  report  to  the  shofe!iold?i s,  dated  November  5,  1943,  and  should  be  icad  in  conjunction  with  the  'Xomrnents  on  Finoncal 
Stotemonts"  appearing  in  the  attached  Report  of  Directors. 

PRICE,  WATERHOUSE  &  CO..  Auditors. 

AUDITORS  REPORT  TO  THE  SHAREHOLDERS 

We  have  examined  the  consolidated  boloncc  sheet  of  Distillers  Corporotion-Seogroms  Limited  and  its  subsidiory  com¬ 
ponies  05  ot  July  31,  1943,  and  the  consolidoted  stotement  of  earned  surplus  ond  profit  and  loss  for  the  fiscol  year  ending 
on  thot  dote.  Our  examination  wos  mode  in  accordonce  with  gensroHy  occepted  ouditing  stondards  oppltcoble  in  the  circum¬ 
stances,  except  that  it  wos  not  practicable  to  confirm  receivobics  from  the  Canodian  ond  United  Stotes  Governments,  with 
respect  to  which  we  hove  satisfied  ourselves  by  means  of  other  auditing  procedures.  We  have  obtained  all  the  information 
ond  explarxitions  which  we  rcauired  and  our  examination  included  such  tests  of  the  accounting  records  and  other  sup¬ 
porting  evidence  ond  such  other  proc^urcs  os  wc  considered  necescary. 

We  report  that,  in  our  opinion,  the  accompanvmg  consolidated  bolonce  sheet  is  p'operJy  drown  up  so  os  to  exhibit 
a  true  and  correct  view  of  the  stote  of  the  combined  offoirs  of  Distillers  Corpora t ton -Seogroms  Limited  ond  its  subsidiory 
componics  os  ot  July  31,  1943,  and  thq  occomponying  stotement  of  consolidoted  corned  surplus  ond  profit  and  loss  sets 
forth  the  results  of  operotions  for  the  year  ending  on  thot  date,  according  to  the  best  of  our  information  onj  the  explono- 
tions  given  to  us  ond  os  shown  by  the  books  of  the  companies  ond  In  conformity  with  generally  occepted  accounting  prin¬ 
ciples  opplied  on  o  basis  consistent  with  thot  of  the  preceding  veor,  exceot  for  the  change  in  method  of  inventory  valuation, 
which  we  opprove,  mentioned  m  the  "Comments  on  Finonciol  Stotements"  in  the  occomponying  Report  of  Directors. 

PRICE,  WATERHOUSE  Cr  CO.. 

Auditors 

Montreal,  ConotJa,  November  5.  1943. 
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r  planning — having  immeasurable  value  during  war 
I  — as  has  come  to  our  attention  for  many  a  month. 

More  Coal— Or  Else! 

THE  COAL  strike  here  and  in  the  U.S.  has  prac- 


•  •  -  -  Publisher 

•  •  Editor  ond  Manager 

•  •  -  News  Editor 


Reconstruction  and  Free 
Enterprise 


25  YEARS  AGO 

From  the  Files  of  The  Financial  Timo^ 


By  R.  P.  JELLETT, 

President  of  the  Royal  Trust  Company  In  Address  to  the  Montreal  Chapter 
of  the  Canadian  Credit  Institute,  November  10,  1943. 


The  dividend  of  $3  per  share,  de* 
dared  by  the  Imperial  Oil  Co.,  Ltd., 
brings  this  year’s  distributions  on 
this  stock  up  to  16  per  cent. 


Declaration  has  been  made  of  a 
10  per  cent  extra  bonus  to  be  paid 


SUBSCRIPTION  PRICE:  In  Canada,  53.00  a  year; 
$1.75  for  six  months.  In  Great  Britain  $3.00  a  year 


_  ticaJly  been  settled,  just  as  similar  disputes  have  dared  by  the  Imperial  Oil  Co.,  Ltd., 

,.  iMMET  cox . Own  arranged  to.- ...any  years:  pca«,vi^^  - i _  _  on 

J.  W.  TTSON . Edi»r.aJM...,.,  '"‘’i''!',' I  f’ 1  „  a  -  .  .  By  R.  P.  JELLETT,  „  ,  ,  .  - — 

A  R  W  YOUNG  -----  News  Editor  ‘ shikes  generally  caused  riots,  President  of  the  Royal  Trust  Company  in  Address  to  the  Montreal  Chapter  Declaration  has  been  made  of  a 

'  _ ~  _ _  and,  in  some  cases  casualties,  hut,  in  recent  years,  of  the  Canadian  Credit  Institute,  November  10,  1943.  jO  pgj.  gjjtra  bonus  to  be  paid 

SUBSCRIPTION  PRICE-  In  Canada  S3  00  a  vear-  disputes  have  generally  been  restricted  to  IT  IS  practically  impossible  to  dis-  employment.  Meaning  full  normal  the  best  materials,  old  and  new,  J" 

^  for  six  mo?th? 'to  Great  BritaiS^Soo  a^yw  "’o^ds,  and  of  these  there  have  been  plenty.  The  cuss  reconstruction  without  giving  employment  and  not  employment  for  which  will  be  available  at  less  cost 

CanLVaJi  funr  In  thfuS  difficulty,  however,  has  usually  been  straightened  consideration  to  the  system  under  every  employable  person  in  every  than  formerly  due  to  the  lessons  ®i"?®  J*’®  f" 

''ve  rSx  nfonThf^  ?5.o6  out  in  time  permit  the  pubiic  to  fill  their  coal  3TX^ermra  ^aUsSory  r'^n!  ^^^Tho  tfr^fuil^^  Eion'^CTeX'wa?  IZT  ^hi;  regular  dividend  rate  hL  risen  from 

a  jear,  $3.00  for  sx  mon  bins  before  the  cold  weather,  .it  a  slight  increase  in  struction  means  the  providing  of  ment”  as  implying  normal  employ-  will  b^the  task  of  business  and  of  ®  P®r  cent  to  10  per  cent  per  annum. 

ADVERTISING  Rate  Cards  on  application  at  all  our  price,  of  course.  So  accustomed  liavc  the  public  employment  for  the  greatest  possible  ment  for  all  employable  persons  but  Free  Entenprise,  working  in  har-  - 

offices  or  from  any  responsible  Advertising  Agency,  become  to  this  procedure,  that  some  have  even  sus-  number  of  people.  That  brings  us  not  lack  of  employment  during  the  mony  and  mutual  sympathy  with  of 

TARIE  ADDRFS'!-  "Fintimes”'  VV  U  Code  peeled  a  “racket”  t*’®  whole  situation,  time  that  an  employee  might  in  his  Government.  Montreal  m  exhibited  by  the  annual 

SpAn  Mnntres  ^Anc^  Ail  He  Thi  ,  Would  the  number  of  people  em-  own  interests  swltch  from  one  job  to  ♦  ♦  *  statement  for  date  of  October  31.  Just 

HEAD  OFFICE,  Montreal.  LAncaster  -136*,— Ail  De-  fins  year,  liowever,  for  some  reason  or  other,  the  pjoyed  and  their  standard  of  living  another  looking  for  improvement,  or  Business  will  always  be  the  big  Issued,  amount  to  more  than  $658 

partments.  date  for  settlement  has  been  later  than  usual,  and,  be  higher  under  a  continuation  of  for  lack  of  employment  In  certain  employer,  but  th'e  Dominion,  the  millions,  an  Increase  of  $135  millions 

TORONTO:  Edward  C.  Ertl,  Ontario  Representative,  as  a  result,  the  chances  arc  that  there  will  be  con-  our  present  economic  system  of  Free  periods  of  the  year  for  employees  en-  province  and  the  municipality,  will  over  the  preceding  year.  Liquid  as- 

Business  and  Editorial  offices:  24  King  Street,  siderable  discomfort  if  not  aefual  snfferinif  iliirina  Enterprise,  freed  as  rapidly  as  pos-  gaged  In  what  are  necessarily  season-  all  have  to  be  ready  to  help  in  pro-  sets  amoimt  to  $370,351,651  agalnsb 


Busine^  and  Editorial  offices:  24  King  Street,  siderable  discomfort,  if  not  actual  suffering,  during 
West.  Telephone:  EL.  7204.  I  -  o.  o 


VV  CEht.  1  Cicpnvil^'.  .1  /»r*»»viivrf  vf  ‘  *  \  -f*l  15  ffl  I  sibler  from  war  restrictions  than  un-  I  able  employments 

TONDDN  ENr  •  Q=;  Rishonctrafp  vr  2  d-evIpc  Xr  Cr,  Winter,  bccausc  of  the  shortage  of  fuel,  ^er  a  socialistic  state  in  which  would  spicuous  feature  of  our  Canadian  to  give  employment,  in  the  interval  the  very  high  ratio  of  71%  per  cent. 

^  ®  ^  ^  ^  the  public  will  react  to  {his  remains  to  be  seen,  be  implied  the  state  ownership  of  In-  economy  as  exemplified  by  logging  which  will  elapse  before  factories  - - 

^  ■  hut,  the  chances  are  that  it  will  result  in  such  a  de-  dustry?  This  question  can  be  and  fishing.  Those  engaged  in  these  can  be  got  back  on  to  peacetime  pro-  O.  W.  Watron,  ^istant  ^neral 

iiiand  for  a  full  investication  that  it  will  Inve  to  bo  answered  only  by  the  people  of  Can-  pursuits  find  other  employ-ment  in  duction,  and  —  I  fear  —  from  time  ^nager  of  the  Toronto  General 
Devoted  to  the  interests  of  the  investing  public  ..„,i  u  .  \  i  ada  at  the  polls.  certain  periods  of  the  year— chiefly  to  time  thereafter  as  necessity  arises.  TYust  Company,  has  concluded  a  tour 

in  the  belief  that  the  confidence  of  capital  is  essen-  1 1  ’  **  *^  i  ay  tneii  sec  wlio,  or  what,  lias  been  Free  Enterprise  has  been  success-  in  agriculture.  What  public  works  can  the  Do-  of  Western  Canada.  He  foimd  farm- 

tial  to  the  stabilitg  of  finance,  the  prosperity  of  in-  blame.  ful  jn  increasing  production  immen-  Beveridge  may  be  right  or  wrong  minion  set  going  that  will  be  worth  ers  in  splendid  financial  conditions. 


viding  worthwhile  works,  in  order  public  liabilities  of  $524,511,933,  or  at 


dustry  and  the  development  of  our  resources.  The  people  want  to  be  fair  to  both  sides,  but  they  soly  since  the  opening  of  the  machine  but  even  if  Free  Enterprise  cannot  as  much  as  possible  of  their  cost?  and  said  It  was  nothing  out  of  the 

_ _ _  also  have  rights,  and  the  power  to  enforce  them.  raised  the  standard  of  provide  full  employment  it  should  What  the  Provinces?  What  the  {owns  way  for  ordinary  farmers  to  be  in 

„  'I'  .1  1  E  ...  1  ■  '  living  of  the  countries  which  have  certainly  trv  to  do  so  and  should  and  cities?  possession  of  $20,000  to  $50,000  of  Vic- 

MONTRE.4L,  FRIDAY,  NOVE41BER  19,  1943  I  rue,  the  law  has  given  certain  rights  and  privileges  gj^gn  it  liberty  to  operate  with  the  only  turn  to^employment  by  govern-  Canals,  Waterways,  Air  Fields,  tory  bonds,  with  all  liabilities  paid 

- - - - -  both  sides  in  the  controversy,  but  it  must  not  be  least  restraints,  to  the  highest  point  ment  for  public  works  if  it  cannot  Highways,  Waterworks,  Terminals,  off. 

-rep...  4  1  D  S'u  forgotten  that  Jaws  can  he  altered,  and  jirivileges  in  history.  The  raising  of  the  stan-  do  the  job  itself,  and  during  certain  Sewers,  Sidewalks,  Beautification,  - 

U.».  upiniou  -Ana  Fosl-war  Lhailgcs  reseiiulcd,  if  it  is  found  that  these  are  being  used  living  is  the  measure  of  periods  in  w-hich,  due  to  circum-  Low-cost-housing,  Slum  Removal  to  p.  A.  Thomson,  of  Nesibltt,  Tliom- 

WORD  from  London  indicates  that  the  cliief  har-  to  tlie  detriment  of  the  donor.  achievement.  To  raise  it  still  stances  beyond  the  control  of  busl-  which  low-cost-housing  is  a  neces-  sem  &  Company  was  City  Organizer 

r:prtn.,nv.  I.  ,  ,  .  “O’)®!  •  .  higher  is  the  watchword  Of  progress,  ness  generally,  unemployment  rears  sary  preliminary,  Subways,  perhaps,  of  the  Victory  Loan  Campaign  at 

ncr  to  any  definite  move  tovvaids  social  legislation  It  is  claimed  that  coal  iiiining  is  unprofilAblc,  and  wg  oncoming,  the  spread,  its  ugly  heaul.  in  the  largest  cities,  to  name  only  Hamilton.  His  excellent  work  (highly 

being  made  in  the  United  Kingdom  is  lack  of  evi-  also,  wliicli  is  quite  true,  that  a  mine  is  a  wasting  and  the  development  of  the  great  i  do  not  believe  that  we  can  main-  a  few.  commended  by  the  Central  Commit- 

deuce  regarding  post-war  trade  policies  of  the  asset,  hut,  strange  to  say,  the  owners  appear  to  want  depression,  and  are  conscious  of  the  tain  in  peacetime  a  national  income  What  additional  educational  facili-  tee  at  Toronto)  may  be  seen  by  th« 

United  States.  It  is  not  sufficient  that  Congress  to  hang  on  to  them,  profitable  or  not.  The  investi-  vvhich  it  brought  to  mil-  of  7  billions  but  we  have  got  to  come  will  have  to  be  provided  if  followtog  comparative  figures:  last 

«hp..i,i  T...1  ncpif  _ _ I  r  .  ..“.IT  I  11  I  1  t  I  -.1  41  lions;  we  have  heard  business,  which  ag  close  to  it  as  possible,  and  we  improved  social  measures  education  year  Hamilton  subscribed  $12,500,000 

^  favoring  jiost  war  gafioii,  tliereforc,  should  deal,  not  only  with  the  j  using  as  another  term  for  Free  can  only  do  it  by  developing  to  the  is  to  be  made  available  for  new  against  $18,600,000  this  year, 

collaboration  iii  world  rehabilitation.  It  will  be  re-  mere  iiiceliaiiical  working  of  the  properties,  but  Enterprise,  blamed  for  it,  although  full  our  natural  resources  by  in-  groups,  say  grown-ups  during  tern-  - 


MONTREAL,  FRIDAY,  NOVEMBER  19,  1943 

U.S.  Opiniou  -4n(l  Post-War  Changes 

WORD  from  London  indicates  that  the  chief  har¬ 
rier  to  any  definite  move  towards  social  legislation 


Everyone  Can  Learn 


Big  Milk  Drinkers 


joyed  a  2U-polnt  rise  to  62U;  Can¬ 
ada  Steamships  Is  stronger  at  45%; 
Dominion  St^l  Corporation  firmed 
at  62%  to  62  •'?g;  Dominion  Textile  en¬ 
joyed  a  3-point  advance  to  98%; 


their  own  terms.  ,tII,  ovvner.s,  operators,  miners,  and  to  the  public,  presslon  was  widespread  and  affected  t^t^t#tv/>T>TAT  'C'/^'DTT  H/f  joyed  a  2U-polnt  rise  to  62%;  ban- 

Wc  know  that  Mr.  Roosevelt  is  prepared  to  make  -Some  have  suggested  a  co-operative  plan  and  .some-  !))’’)D!  countries  as  vv-ell  as  Canada.  ^  J  ^  J  ^  U  JVl  ada  Steamships  Is  stronger  at  45%; 

real  sacrifices  and  concessions  for  post  war  .-imity  thing  of  the  kind  may  evolve  eventually.  If  the  have  dfne  vvoulHave^ke^Ca^ada  - - - - - ^ -  S'So  efSt^D^S^T^xtST^S 

and  it  can  be  taken  for  granted,  on  the  strength  of  iniblic,  as  is  very  probable,  shivers  sufficiently  tins  free  of  that  international  catas-  Everyone  Can  Learn  Big  Milk  Drinkers  joyed  a  3-point  advance  to  98%; 

press  opinion,  that  a  goodly  proportion  of  the  winter,  both  sides  will  be  ordered  to  get  together,  trophy.  miners  challenee  a  Canadians  have  taken  to  drinking  Power  held  steady  at  82%;  Steel  of 

Anicricaii  people  see  eye-to-eye  with  him  in  this  re-  or  else!  ***  who  criticized  them  to  foderal  Canada  advanced  1%  points  to  61; 

gurd.  1.  ™uUI  bo  iisolcs  to  oursolvos  to  the  -  0,12“  ftiT^S  sfati  S  go  Wto  .  mb,,  anti  work  for  a  to,  ,'^22  Si!'t,To“K  tM 

toot,  towever,  that  tlioro  ,s  a  very  strong  and  i.o-  p,,.  Liq„„p  Profits?  has  attackrf  many  forms  of  big  bust-  “{.“'J?,  •  deddtSy  heatthy  one  and  aa  mark«  was  qufct  but  firm, 

htically  powerful  clement  in  that  eountrv  which  is  ^  .  nes.s  and  knows  all  Us  shortcomings,  opinion.  It  might  be  i air  also  to  sUa  nTtriinn  of  the  nominion’.s  total 

nremired  to  fifti.t  for  mf.in.pnt.nr..  of  *1,0  .•n,it.k*r:..i  the  alberta  Liquor  Control  Board  reported  still  writes  —  “Free  Capitalistic  sest  that  some  of  the  mmers  go  into  to  "fluid  con-  I - T! 


citriUno.  001.1  miners  challenge  a  Canadians  have  taken  to  drinking  Power  held  steady  at  82%;  Steel  of 
t  S  to  milk  in  such  a  big  way  that  federal  Canada  advanced  1%  points  to  61; 


prepared  to  fight  for  niaintcnancc  of  flic  industrial 


milk  supply  diverted  to  “fluid  con- 


fare  again  would  be  inevitable. 

It  is  unquestionably  true  that  the  war  must  he 


net  iwofits  for  the  fiscal  vear  ending  with  March  of  Economy  not  only  assures  freedom  enc  oacueironts  ana  wnav  “ay-  sumption”  has  increased  by  less 

approximately  $r.,000.000~and  this  on  gross  sales  thought  and  action,  but  is  the  than  one  per  cent,  the  need  for  OUKA^  OUUlV 

.1.  -  1  .1  AAn  AAA  rrt  •  a  most  cfficicnt  way  of  producing  and  produce  do  not  arrive  in  time.  —  wnrrv  u  nnt  qnnarenf 

of  liquor  of  less  than  .',  7,000,000  fins  represents  a  distributing  the  wealth  of  the  na-  Windsor  Star  “RL^arch  experts’’ '  of  the  prices  - 

net  profit  of  close  to  .10  per  cent.  And  in  Alberta,  tions  for  the  good  of  all.”  -  board  aie  quoted  in  an  Ottawa  de-  What  We  Need 

as  in  other  provinces,  it  may  he  assumed  we  suggest.  Even  in  the  lowest  stages  of  de-  Their  Handiwork  spatch  as  attributing  some  of  the  Perhaps  we  need  not  go  much  a 

that  “net”  was  after  pretty  generous  charges  for  P!'®“’®’)  Umted  States  Gov-  difficulty  increased  western  demand  for  milk  new  order  as  a  renewal  of  the  oM 


Their  Handiwork 


board  ai'e  quoted  in  an  Ottawa  de¬ 
spatch  as  attributing  some  of  the 


. Z _  All  Credit  to  the  Pilot  ' 

-  C.C.F.’ers  At  Work  Ot  course,  the  first  historic  am- 

T.  »  J-B  -a  ivtr-  no  phibious  expedition,  and  perhaps  th« 

Profes^r  P.  R.  STOtt  n  •  "  greatest  of  all  time.  Is  the  one  about 

id  Lewis  have  written  an  ami^in.,  2500  B.C.  It  lasted  seven  months  and 


Jits  uvvi  Jiupis  loi  aiiyining  worm  Wlllie  along  ....  man  Luye,  auu  cuusiuciaoiy  - —  - -  ^  ter  balanced  diet,  With  more  milK  or  np-cp Ottawa  .Tournal 

these  lines  ever  being  achieved  will  be  fnirlv  slim.  Sovernment  liquor  profits  we  are  not  singling  if  we  are  convinced  that  Free  thu  S-  "Sr  mof  ®ven  milk  for  the  first  time.-  Ed- 

iiiL  jjLuiMu  oi  me  major  woiia  nations,  ana  now,  '  ,  ,  .  ^  ,  •  m  a  lu  4i  ^  with  the  masses,  for,  as  Senator  inem  mere  is  no  mercy,  no  <-<•  n  p  xr»  Af  Wr^vV  Of  course  the  fir&t  historic  am* 

when  they  are  fighting  shoulder  to  .shoulder  for  a  freshments  may  be  accepted  as  similar  to  the  other  you  cency;  they  are  pitUess,  ruthless,  their  -  C.C.F.  ers  At  Work  phVb^  S-editfonV^mi^iSps 

common  objective,  is  the  time  to  do  if  provinces  which  have  taken  over  the  business — or  can’t  socialize  after  one  general  methods  those  of  pagan  savagery.  Professor  P.  R.  STOtt  and  Mr.  Da-  greatest  of  all  time.  Is  the  one  about 

The  fact  that  1944  is  election  year  across  the  line  “traffic”  if  you  prefer;  and  besides,  the  liquor  laws  election  and  de-socialize  after  the  ,^®  iitUe^b’^k  clllerS^  25(W  B.C.  It  lasted  seven  months  and 

has  been  ,  .Ictinttcly  unsettling  factor  in  inter-  f  “''"““lirUVvuLS"  l2ct^  ”'?basiness  had  no  higher  motive  SS7kis"lHa!S  Sd^'fitT."  ».rt  tS  parody  of  S"  Ou2  SS' 

national  relations  during  the  year  ju.st  coming  to  a  ui”formit>  that  one  ini^ht  veil  wonder  whether  self-protection,  it  should  do  -  Marx’s  “Das  Kapital’’— written  s^e-  very  well  at  the  SicUian  beaches,  but 

close — a  factor  that  has  been  anything  but  helpful  were  engaged  in  the  same  line  of  dispensing  everything  within  its  power  to  plan  “Wasting  Asset”  what  in  the  style  of  “1066  and  All  doubt  if  General  Elsenhower 

in  the  conduct  of  the  war  It  nnv  nrove  to  1>p  i  activity.  now  for  the  fullest  posGible  employ-  That”  —  chiefly  shrill  screams  of  would  care  to  tackle  Noah’s  record 

onnH  thinrr  .  i(!,„o»  I  1,  ’  T \‘u  ^  I.  r  .1 '  THc  Doint  we  would  like  to  raise  is  whether  it  is  ment  after  the  war.  For  many  years  now  our  lumber  rage  against  the  wickedness  of  capi-  fgj.  landing  his  ship  on  a  mountain 

good  thing  iiltuiiatcly-,  however,  if  the  results  of  flic  1  n„hi,v  nermittcfl  under  the  l  iw  to  nur-  The  Chamber  of  Commerce  has  trade  has  been  steadUy  receding  in  talism.  ’The  jokes  are  quite  good.  One  i7_ooo  feet  high.— New  York  Times. 

primaries  arc  favorable.  If,  for  instance,  Mr.  Will-  *®®  public,  pcnmttcd  iiiulci  the  Ja\  to  pu  giving  great  consideration  to  importance,  and  the  chief  contribu-  is  the  chestnut  that  it  is  too  bad  that  - 

kie  were  to  receive  the  Republican  nomination,  we  prescribed  invigorating  refreshments,  ^.j,g  problems  of  reconstruction.  '  1  tion  of  our  forests  to  the  national  In-  we  did  not  run  things  for  ten  years  Diffidonf  TToro 

could  look  forward  with  a  fair  decree  of  eonfiilenre  to  be  plucked— or  plundered  if  you  prefer— to  the  do  not  want  to  exaggerate  the  part  come  comes  through  the  notable  ex-  before  the  War,  as  we  have  run  them  xaixiiueiiL  .nero 

to  sincere  efforts  for  estaldishment-nf  extent  that  scciiiinglv  is  going  on  in  the  retailing  of  that  it  is  playing  because  many  other  pansion  of  the  pulp  and  paper  Indus-  durmg  the  War.  TOat,  of  course.  Orlin  T.  Greeny  ph^aclst  • 

,  la  O’  ®  hal.inced  hpvpr-i«(.s  ’Phe  cost  of  nroduction  as  com-  associations,  groups,  businesses,  and  tries.  But  there  is  a  general  agree-  would  have  provided  us  with  a  na-  mate,  received  a  citation  for  brav- 

world  economic  structure  irrespective  of  how  the  •dcoholic  hei  crafts,  me  to.st  o  proauction  as  com  engaged  along  the  same  ment  among  informed  students  of  the  tional  debt  by  now  of  25  or  30  billion  ery  which  read  that  he  volunteered 

presidential  election  goes.  The  (iluircliill  adminis-  Pared  with  the  retail  price  is  close  to  tririing.  inc  thought.  The  best  thing  that  situation  that  today  our  forests  are  dollars,  on  which,  of  course,  Mr.  Cold-  to  rescue  ^d  did  rescue  a  wounded 

tration  could  then  commit  itself  with  relative  safetv  'liHcrcncc  is  made  up  mainly  by  the  imposition  of  the  Chamber  can  do  is  to  work  with  a  wasting  asset  as  the  result  of  the  well  would  now  proceed  to  reduce  in-  marine  officer  during  the  Solomons 

to  a  national  social  spciirifv  nrntTram  ac  nKrt  internal  revenue  taxes  which  go  to  the  federal  gov-  others,  and  to  co-ordinate  the  work  absence  of  an  intelligent  policy  for  terest  from  time  to  time.  ’There  is  a  campaign,  in  the  face  of  “heavy  Jap 

♦  hn  1  •  .  set iiriiv  program,  as  also  coiiiii  .  j,  all,  so  that  the  brains,  the  in-  their  conservation  and  development,  little  danger  in  this  sort  of  thing,  for  machine-gun  fire  and  with  complete 

the  K  ng  administration  at  Ottawa.  ^  .  r  ;  *i  V  „  f  gsnm’y.  and  the  resources  of  the  Certain  provinces  have  made  efforts  those  who  do  not  understand  the  fine  disregard  for  his  own  safety.” 

If  the  broad  features  of  a  social  security  plan  |  by  tlic  piolits  tiiat  go  to  tnc  ictaii  ng  p  country,  can  be  brought  to  bear  on  in  this  direction,  but  there  has  been  humor  of  some  Rhodes  Scholars  When  questioned  about  thi^ 

could  he  presented  to  the  Canadian  people  4vithiii  governments.  And  then  there  is  the  annoying  problem,  and  haply  a  solution  no  broad-based,  nation-wide  forestry  might  conceivably  take  the  book  as  Greene  replied;  “I  don’t  think  I 

the  next  vear  it  prohablv  could  do  more  than  anv  some  jirovinccs  at  least,  that,  after  the  found  for  it.  policy.  a  serious  contribution  to  Canadian  really  volunteer^,  though  I  may 

other  dcvplonmnn*  ft.  ♦!,«  r'..;  citizcii  lias  coiiiDlicd  with  all  thc  regulations,  and  The  task  is  Immense.  The  na-  But  if  Canada  proposes  to  harness  economic  and  political  discussion,  have  coughed  a  little.  -AP 

masses  away  irom  ,  ,  •  ,•  „„„  *1..,*  Ji  Sc  nf  tional  income  of  Canada  in  1939  was  her  natural  resources  for  the  solu-  With  this  warning,  we  strongly  re- 

the  radical  ideas  that  they  have  been  imbibin.g  dnr-  presents  liis  ration  coupon,  he  tincls  that  it  is  o  ^  g  billions.  Today  it  is  in  the  neigh-  tion  of  postwar  problems,  one  of  the  commend  that  everyone  should  read  Faiin  Machinery  Quotas 
ing  the  past  year  or  so.  As  things  stand  today,  how-  lit'de  iiractical  use  because  thc  days  stock  has  all  bourhood  of  8-1/5  billions.  Four  moves  promising  most  profitable  re-  the  book  —  not  buying  a  copy  if  Uiey  Farmers  will  welcome  the  an« 

ever,  there  is  little  that  Ottawa  can  do  about  it.  1>®®»  distributed  to  these  who  form  the  early  morn-  billions  did  not  provide  full  employ-  suits  would  be  a  scientific  nation-  can  avnd  it,  owing  to  the  shortage  nouncemenf  that  farm  machinery 

_ _  i„ff  prc-opciliiig  queue.  ment  —  eight  billions  has  done  so.  wide  modem  scheme  for  the  rehabiil-  of  paper,  but  borrowing  one  from  quotas  are  to  be  somewhat  mora 

\Vh  i*  wf  arc  trvina  to  act  at  is  whether  the  federal  Sir  William  Beveridge  doubU  that  ta tion  of  her  forests.— St.  Catharine’s  any  unwise  friend  who  has  bought  generous  next  season.  The  need  for 

A  Timely  Enterprise  nrovindal  governmenU  hetween  them  arc  not  S'*"'"®’-''’  one.-Exchange.  ^arm  machinery  is  evident  on  every 

A  FINANCIAL  achievement  of  no  mean  size  has  taking  too-liigli  profits  from  a  business  in  which  JrSuce  m™e"'wUh%erfab“r  th^^ 

uccn  nurked  up  by  tlie  British  American  Oil  Loin-  tiicy  have  constituted  themselves  a  legal  monopoly.  ^  ^  ^  ^  1  ever  before.  They  can  achieve  the 

pany  Limited  when  it  completed  the  huge  refinery  And  of  coiir.se  thc  price  can  he  pushed  only  so  high  I  VI  Cl /HI desired  result  by  introducing  more 

.at  Clarkson,  Out.  this  week.  While  it  will  ojicralc  — and  the  qualitv  “cut”  onlv  .so  low — until  we  have  1  1  L£X>i^  c  ll/t  J  f  J  f/ f  L|  4.  11/  1  machinery  to  the  farms  or  by 

under  the  direction  of  the  oil  controller’s  office,  the  ,he  hoot-lcggcr  hack  with  us  again.  /  Sabr  Both  trends  arl 

Clarkson  Refinery  is  ncvcrfliclcss  an  all-company  - - -  - - — - - - -  being  followed  in  most  farm  opera. 

a  air,  ia\  mg  been  financed  .solely  out  of  the  funds  ^  f  a  F*  amG  CuAnSe  Notwithstanding  the  conditions  aris-  when  handled  to  advantage,  might  not  very  many  who  figured  that  the  — ^Exchange. 

of  the  company  and  without  financial  assistance  vUrt  Comments  OH  CUtrenf  CVenrs  ^’ar,  and  the  existing  ^I'catly  increase  their  yearly  produc-  struggle  throughout  the  world  would  > 

from  anybody  else.  _ — - - -  manpower  short-  have  carried  over  such  a  long  period.  Effects 

It  thus  tircscnts  no  occasion  for  the  slurs  of  those  Beyond  the  Aliis  lies — Germany.  r:  o  i  n  RIG  azes  eold  camns  .irun  ji.  ,  «  ji,  m,  i  »  ji.  The  disbandment  of  home  de« 

who  are  forever  decrvhm  the  efforts  of  nrivnfr.  nn  -viis  iics  c  j  G  O  L  D  B  I  G  age|. gold  camps  while  thc  great  majority  of  the  The  amazing  success  of  the  oig  fence  units  affects  two  divisions. 

”  ts  Of  pin  att  cn  ^  ,  ,  .ADVERTISER  throughout  Can-  larger  industries  of  Canada  have  been  Victory  Loan,  in  which  Canada  mads  -phe  purpose  is  to  fi’ee  these  men 

fcrprisc  or  its  achievements  ns  having  made  pos-  kaet  remains  that  Harry  Oakes  was  murdered,  ^qr  COUNTRY  ada  continue  to  giving  up  a  new  record  for  two  eWef  Purposes,  to  serve 

sible  by  *lircct  or  indirect  help  from  this  or  that  Now,  who  did  it?  get  a  great  deal  MORE  REGULAR  most  of  GREAT  ADVERTIS-  in  the  amount  overseas  when  medically  fit,  and  to 

government  agency.  A  seven  million  dollar  devcl-  4*  ❖  of  attention,  especially  from  inter-  BUSINESS  PLANNED  theirproduc-  ING  FOR  CANADA  subscribed,  has  vvork  at  home  in  Canada,  in  war 

opmciit.  capable  of  producing  more  than  a  million  J'aint  George  (Drew)  buckles  on  his  armor  to  ests  located  in  other  parts  of  the  tion  to  the  brought  mar-  factories.  While  the  existing  law 

hnrrcis  nf  r».,Lr,ii„n  ”  „if  i  -i*  ii  fi«htthp  dra"on  fCGF-isin).  world.  Last  year  the  value  of  gold  requirements  of  the  war  .special  stud-  vellous  advertising  to  the  country  in  does  not  permit  conscripting  men 

harrdsof  gasoline,  lubricants  and  fuel  oils  annually  ’h®  “ra^on  (c.c.l .  ism;.  production  in  Canada  was  placed  ies  are  being  made  in  order  to  en-  outeide  financial  centres.  The  New  for  oversea  service,  home  defence 

IS  no  small  feat  at  any  time.  At  a  time  of  Avar,  wlicn  ^  i  i  i  i  i  •  i  around  the  two  hundred  million  level,  able  many  of  the  plants  to  turn  more  York  Times,  which  always  gives  a  u?Hts  may  be  used  in  Alaska,  the 

taxes  and  steadily  mounting  operating  costs  Avork  Hitler  may  not  have  lost  his  nerve,  hut  lie  is  los-  ^  result  of  the  war  it  Is  felt  there  of  their  attention  to  ordinary  lines  great  deal  of  attention  to  Canadian  Aleutians  and  Newfoundland.  As  a 
addition.nl  hardships  on  any  hiisiness  managcinenf,  ‘’’®  — "h’®*’  ’s  much  more  important.  is  not  enough  new  prospecting  going  of  production.  One  of  the  reasons  is  affairs,  made  the  loan  the  subject  of  matter  of  fact  the'  home  defence 

the  achievement  is  -islonnflinrt  indeeil  Xnf  ^'nniv  different  groups  that  have  that  in  many  lines  large  surplus  a  .special  editorial,  drawmg  attention  units  have  never  been  very  stable, 

,  ‘  ,  ■  '  r‘  ,  ■  ,  \  I  .1  fi-  *  ..-^i,*  Un.-n  i.nj.11  n.-nt-  1.x-  iinw  *^®®’’  activc  in  gold  mining  in  other  stocks  have  been  developed,  and  on  to  the  fact  that  a  “small’’  country  Their  personnel  changed  rapidly  as 

the  company  s  management  deserving  of  the  thanks  And  the  conflict  might  have  hceii  osc  h>  now  ^be  world  have  been  turning  the  other  hand  the  war  has  lasted  like  Canada  was  able  to  have  two  their  members  felt  the  urge  to  get 

of  the  country  as  a  whole,  which  it  has  jirovided  H  there  liadn  t  been  so  many  optimists  talking  of  a  ti-gjj.  attention  to  Canada,  and  have  so  long  that  in  many  cenU-es  there  is  loans  in  a  year  of  an  amount  in  ex-  into  the  actual  fighting  zones.  — 

with  something  of  a  “godsend”  according  to  Mr.  short,  easy  war  from  tlic  start.  been  investigating  possible  new  de-  a  great  shortage  of  certain  lines  of  cess  of  over  a  bullion  dollars  each,  London  Free  Press. 

Cottrcllc,  hilt  it  deserves  the  special  approbation  of  ❖  4*  4-  velopments  in  different  camps,  goods.  In  this  connection  it  is  pointed  and  was  able  to  have  them  over-  -  ! 

its  shareholders  for  tlius  putting  '  thc  company  “Nothing  more  completely  baffles  one  who  is  full  fetched  all  the  way  from  Nova  ^o-  0“^  ^  without  any  s^criptions  Name  for  MifJgetS 

,  J  1  i-  .1  .  •„!  If  I  ,  tia  to  British  Columbia.  Canadian  to  the  limit  owing  to  the  fact  that  coming  from  the  banks.  The  reason  _  ,  ...  mnn  for 

again  into  the  front  rank  of  constructive  Canadian  of  trick  and  duplicity,  than  straightforward  and  j.^terests  have  found  it  difficult  to  't  has  been  impossible  to  get  anything  for  thl  special  comment  is  that  the  ,  ^'"® thl 

enterprise.  simple  integrity  in  another.”— Colton.  get  new  prospectors  to  go  into  differ-  hke  the  additional  number  of  new  loans  in  the  States  so  far  have  been 


^  **  crprise  pi-QYiueiai  governments  between  them  arc  not 

A  FLNANCIAL  achievement  of  no  mean  s'ize  has  taking  too-liigh  profits  from  a  business  in  which 
been  marked  up  by  the  British  American  Oil  (Join-  tliev  have  constituted  thcnisclves  a  legal  monopoly. 


pany  Limited  when  it  completed  the  huge  refinery  And  of  eoiir.se  thc  price  can  he  pushed  only  so  high 

at  (darksoii.  Out.  this  week.  While  it  will  oiicralc  _ and  the  quality  “cut”  only  so  low — until  we  have 

under  the  direction  of  the  oil  controller’s  office,  the  the  boot-legger  hack  with  us  again. 

Clarkson  Refinery  is  ncvcrfliclcss  an  all-company 
affair,  having  been  financed  solely  out  of  the  funds 

of  the  company  and  without  financial  assistance  Curt  Comments  OH  Currei 

from  anybody  else.  _ — — 

It  thus  presents  no  occasion  for  the  slurs  of  those  Beyond  the  Alps  lies— Germany, 
who  are  forever  decrying  the  efforts  of  private  en-  4>  4*  4* 

tcrprisc  or  its  achievements  ns  having  made  pos-  Uact  remains  that  Harry  Oakes 
sible  by  *llrcct  or  indirect  help  from  this  or  that  Now,  who  did  it? 
government  agency.  A  seven  million  dollar  devel-  4*  4-  ❖ 

opinciit.  capable  of  producing  more  than  a  million  J'nint  George  (Drew)  buckles  oi 


Curt  Comments  on  Current  Events 

Beyond  the  Alps  lies — Germany. 

4. 

Fact  remains  that  Harry  Oakes  was  murdered. 


Inside  Stories  of  the  Street 


Effects 


ig  the  company  “Nothing  more  completely  baffles  one  who  is  full  f.-retched  al  the  way  from  Nova  ^0-  out  wai  iwuways  are  pemg  taxed  subscribed  without  any  s^criptions 
.  ,  J  ,  i-  .  .1  .1  •„!  If  .1  ,  tia  to  British  Columbia.  Canadian  to  the  limit  owing  to  the  fact  that  coming  from  the  banks.  The  reason 

ructive  Canadian  of  trick  and  duplicit>,  than  stiai„luloi\\aia  and  interests  have  found  it  difficult  to  't  has  been  impossible  to  get  anything  for  this  special  comment  is  that  the 
simple  integrity  in  another.” — Loltoii.  get  new  prospiectors  to  go  into  differ-  hke  the  additional  number  of  new  loans  in  the  States  so  far  have  been 


Name  for  Mi(Jgets 
The  talent  of  the  fighting  man  for 
inventing  incongruous  names  for  tha 
tooLs  of  his  trade  is  illustrated  anew 
by  the  name  which  tha  British  man- 


The  new  plant  will  have  its  primary  value  for  And,  anparcntly,  that  is  sonietliing  Hitler  xvill  ent  fields,  but  it  is  known  that  a  cars  that  would  be  required  to  handle  subscribed  very  largely  by  the  Na-  ”  which  tha  British  man- 

the  time  being,  in  providing  fuels  for  the  thousands  never  he  able  to  get  into  his  .square  head.  number  of  the  larger  American  min-  all  the  bu^e«  ofto^^  tional  banks  right  across  the  coUntiy,  J  ^  submarines  have 

of  frninintr  xxiorxnc  I'll.'  .11  A  .1.  ^  interests  have  had  representa-  centies,  too,  street  cars  have  been  whereas  in  Canada  the  money  is  sub-  ‘“  A  .  Barrowi  re- 

of  tram  ng  planes  which  are  being  operated  under  +  4*  •>  ti^-es  in  various  fields  throughout  the  at  a  premium  at  a  time  when  pas-  scribed  by  corporations  and  Indivl-  Thf  Gtote  t^^ 

the  air  training  plan.  At  a  time  when  the  shortage  The  people  who  predict  that  the  war  will  be  over  entire  open  season,  and  have  been  senger  traffic  has  been  at  the  highest  duals,  and  the  resources  of  the  banks  ''®f,  According  to  the 

of  crude  oil  is  probably  more  critical  than  it  has  in  a  couida-months  arc  jiretlv  much  the  same  people  anxious  to  get  Information  regarding  level  ever  touched  in  the  history  of  are  left  available  for  the  short-term  oxford^^ictionary  “tiddler”  Is  a  nur- 
heen  at  any  time  since  the  ouihreak  of  the  war.  it  who  declared  in  1939  that  it  would  not  last  more  possible  developments  that  may  oc-  f.  ^Ij®  financing  that  may  be  required  by  a  minnow  or 

its  completion  the  constnietion  of  a  plant  of  this  ^  ^  t,  ,  ^  ^  ^^®’'®  been  of  a  great  number  of  different  parts,  ing  the  investors  in  Canada  wUl,  it  ^z^thc  ^ion 

magnitude.  J  here  is  therefore,  in  the  many  acres  3  he  .Mikado  .Must  Go”,  declares  Contemporary  anything  like  the  number  of  prospec-  and  at  many  plants  special  provision  Ls  believed,  now  be  followed  to  a  mWeet  ^ 

of  tanks  and  docks  and  refiner;;’  buildings  at  Clark-  Cliina  speaking  for  the  Chinese  News  Service,  New  tors  in  new  fields  that  there  should  would  have  to  be  made  to  revise  pro-  greater  extent  In  the  loans  that  will  ®  about  as'  far  removed  from  the 

son,  something  more  than  just  a  iironiise  that  we  York.  Well,  thc  lead  iicncil  known  by  that  name  have  been.  Interests  close  to  the  min-  duction  in  order  to  take  care  of  the  be  made  in  the  United  States.  In  atmosohere  of  the  nursery  as  possible. 

There  is  the  indication  that  (.anadian  hiisiiicss  +  4.  4.  active  have  been  in  the  business  for  tramways  have  had  a  difficult  time  standing  which  it  has  in  the  banking  „®  f^hMaLous  vL^he 

still  looks  ahead  to  better  things  and  that  there  is  The  majority  report  of  thc  Conciliation  Board  many  years,  and  when  they  send  adhering  to  satisfactory  schedules,  and  financial  circles  of  the  neigh-  of  “tiddler”  doubtless  will  stick 

a  great  deal  of  the  vitality  still  left  which  has  made  which  investigated  union  troubles  al  Montreal  mills  ’'“®’v  *^®®”  sea^wn  boring  Republic.  Another  favorable  j.  touch  of  inspired  in- 

C.„ad,.„  industry  rvLa.  i,  is  today  Tesiilo  Co.  l.as  ii.e  haii-UiarL  oi  a  SrinTderro";SJ  SS  Z  'cSf  SrSrtSK 

In  years  to  come  the  Clarkson  Refinery  of  the  Jesuitical  masterpiece.  After  laying  down  the  pre-  sibilities  of  a  field  in  the  shortest  pos-  limit  in  order  to  try  to  provide  satis-  Washington  to  the  level  of  an  am- 

B.A.  Oil  company  will  no  doubt  play  its  role  as  a  cept  that  a  union  must  prove  its  right  to  represent  sible  time.  Many  of  the  outside  in-  factory  service  in  handling  shipments  bassador  at  the  same  time  that  the  ^ „  Y 

supplier  of  th&  needs  of  peaceful  traffic.  The  brand  a  uroiii)  of  omoloveps  it  arrpnfed.  accordiiitf  to  thc  Berests  that  are  active  in  new  camps  to  ocean  ports,  or  transporting  labor-  United  States  representative  at  Ot** 

ZZ  Im'nTC'ir")"*  ""  i;:"  “■r'-”  .I.n.en.c„."  .na.  .he  Lini.ed  T«-  ST  p'LSSi  Si 

no'w  will  play  its  role  as  a  live  coiiiniunitj.  Alto-  tile  Workers  had  the  right  of  representation,  and  that  have  been  making  an  improved  for  all  concerned,  due  to  the  fact  that  North  American  countries  will  have  Montreal  Financial  Times  pubiishimr 

gether  it  presents  as  vv'orthwhile  a  hit  of  postwar  ruled  accordingly.  showing  over  the  past  few  years.  ’They  when  plants  were  turned  over  almost  an  ambassador  in  their  respective  company.  Limited,  Montreal,  secretary. 

feel  that  many  of  these  properties,  entirely  to  war  production  there  were  capitals. 


HINTS  TO  INVESTORS 


Gen.  Steel  Wares  Common 

Would  you  please  give  me  a  re¬ 
port  on  General  Steel  Wares  Ltd. 
and  the  position  of  the  common 
atockf  What  are  the  future  pros¬ 
pects  for  this  company? — C.  McT., 
Montreal. 

General  steel  Wares  common  has 
some  attraction  as  a  business  man's 
investment,  largely  on  basis  of  im¬ 
proved  financial  position  and  outlook 
for  after  the  war  as  well  as  durin,; 
the  war. 

Since  the  capital  rearrangement  of 
1937,  the  company  has  been  steadily 
reducing  funded  debt  and  strength¬ 
ening  its  financial  position.  Although 
present  tax  rates  cut  heavily  into 
company's  record  wartime  gross  re¬ 
venues,  the  company  in  recent  years 
has  shown  substantial  earnings  bal¬ 
ance  available  for  the  common  stock. 

In  1937  the  company  had  outstand¬ 
ing  $6,577,000  of  bonds.  Including  $1.- 


INQUIRIES  from  subscribers 
in  regard  to  their  invest¬ 
ments  and  problctns  are  in¬ 
vited.  Answers  are  based  Upon 
information  which  THE  FI¬ 
NANCIAL  TIMES  believes  re¬ 
liable,  fair  and  unprejudiced, 
but  beyond  the  exercise  of 
care  in  securing  information, 
THE  FINANCIAL  TIMES 
cannot  assume  responsibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  address  of  the 
writer  in  order  to  receive  at¬ 
tention.  Answers  thought  to 
be  of  public  interest  will  be 
published.  Stamped,  address¬ 
ed  envelope  or  postage  should 
accompany  all  inquiries. 

.ompany  in  post-war  period. 


has  a  definitely  apcculative  tinge  l.nkp  nf  THp  WiwmIr 
this  in  view  of  fact  that  company  is  |  *"^*'*®  WOOdS 

a  Canadian  controlled  organization  ^  i^sarance  policy  that 

operating  in  a  South  American  re-  i^tst  matured  and  I  am  looking 
public.  /ov  something  in  which  I  cun  invest 

While  the  W’ar  lasts  this  feature  ^ke  proceeda  with  relative  safety 
is  likely  to  cut  very  little  ice  with  still  obtain  a  reasonable  return. 
the  investor  but  there  is,  of  course,  f  have  quite  a,  lot  of  Victory  Bonds 
no  telling  what  post  war-  develop-  and  think  I  should  be  able  to  get  a 
ments  may  bring.  So  long,  how-  bit  better  rata  of  income  on  this 
ever  as  this  speculative  feature  of  money.  With  taxes  as  they  are  and 
Brazilian  is  fully  recognized  and  the  one  thing  and  another  one  or  one 
stock  is  not  put  away  and  forgotten,  and  a  half  per  cent  more  in  return 
as  might  be  done  with  a  relatively  on  investments  means  something, 
sound  Canadian  investment  type  On  looking  over  your  Investment 
stock,  we  should  think  that  the  Yield  table,  I  notice  that  Lake  of 
proposed  switch  into  the  issue  from  the  Woods  Milling  Co.  pref.  i.s  giv- 
Montreal  Tramways  might  work  out  ing  a  return  of  about  5  t-.l  per  cent. 
advantageously.  Could  you  recommend  this  stock  for 

^  my  purpose?  I  notice  from  i,our 

Imperial  Tobacco  Co,  paper  in  recent  weeks  that  the  flour 

f  am  a  shareholder  of  many  tnilling  companies  appear  to  be  do- 
years’ standing  in  Imperial  Tobacco  ‘"S'  welL  What  about  after 

r.n  «;«r?  —  C.R.B.,  Montreal. 


tion  of  private  interests.  That  all  C.C.F.  Leader  —  Mr.  CoWwell,  and  and  charges  over  those  now  made 

the  feeder  lines  of  the  Canadian  his  answers.  possib'e  sokjy  b.ecause  the  nccfssi- 

Pacific  Ainvajs  will  then  form  part  Question;  Docs  the  C.C.F.  want  tics  of  success  under  private  opera- 
of  the  national  air  services.  the  State  to  run  everything?  tion  and  competition  require  the 

Isn't  that  a  swell  prospect?  Is  Answer;  rractically  cvcr.vthing.  mosrcfficicnt  and  economic  methods, 

there  a  shipper  in  Canada  who  doe.s  Question;  If  the  C.C.F.  comes  to  They  might  try  to  gel  the  money 

not  know  that  if,  in  norma!  limes  power  would  it  kill  private  enter-  hy  having  their  tame  bank  issue 

and  under  ordinai’y  operating  con-  prise?  hank  notes  for  it.  That  would  hardly 

dilioite,  it  were  not  for  the  element  An>iwer;‘Practicnll.v  .ves,  e.Ncept  in  he  worth  trying,  and  the  hellish  ef- 
of  tlvj  C.P.R.’.s  competition  with  the  a  .smalt  way.  feel.s  of  inflation  would  quickly 

Government  road  he  would  have  no  I  Question;  WoukI  the  C.C  F.  lake  bring  ruin  to  their  schemes,  and 


recourse  in  the  event  of  POor  freight  I  over  the  banks? 

sci'vice,  and  would  have  to  accept  Atiuwer;  Yes. 

whatever  service  the  monopoly  I  Question:  What  would  it  do  to 

transportation  system  cho.se  to  hand  i  services  like  llic  <lcli\cry  of  nulk? 


out  to  him?  Is  there  a  shipper  in  |  .\nswci  ;  'I'nke  them  over.  under  the  demoeratic  party  system, 

Canada  who,  under  normal  condi- 1  Question:  Would  an.vbody  be  al-  because  it  is  essential  that  any  party 

lions,  does  not  gel  better  service  be-  lowe.i  to  make  a  profit?  gaining  power  under  that  system 

tween  competitive  points  than  hr'  Answer;  In  a  .small  eonlrolled  way  should  not  make  changes  so  drastic 
does  betwern  non-competitive  points  jin  ceriain  respects.  that  they  could  not  bp  reversed  if 

on  our  railway  system?  i  Question:  Would  it  make  a  levy  iitp  party  is  later  defeated  at  the 

Think  of  the  hypocraey  of  the  j  on  capital?  polls.  You  could  never  unscrambia 

thing.  These  people  inveigh  against  i  Answer:  Yes.  the  omelet  they'd  make.  Their  pro¬ 

private  enterprise  because  they  ac  !  Question:  Would  it  control  wages?  posa't,  arc  too  revolutionary  to  be 
cuse  it  emong.sl  other  things  of  |  Answ  er;  Yes.  adopted  e.vcept  as  a  revolution.  They 

monopolistic  tendencies,  and  their  |  Question:  Wou’d  it  operate  price  would  destroy  immediately  so  mucii 
own  brain  child,  state  ownereliip  of  i  and  wagr  cedings?  tlioi  tlie  w  hole  fabric  of  the  coun- 

many,  and  perhaps  finally,  of  all  An.swcr;  Ye.s.  try's  economy  would  be  torn  beyond 

fonns  of  business,  is  the  most  ah- I  Quesiion:  Would  it  favour  cutting  repair.  Remember!  —  you  cannot 
solute  form  of  monopoly  conce;v-  rdown  the  interest  which  is  being  .socialize  after  one  general  election 
able.  A  form,  mark  you,  that  would  j  paid  on  e.sisllng  government  bonds?  and  de-soc:alize  after  the  next, 
be  freed  of  such  reetrainf.s  as  gov- 1  Answer:  Yes.  The  C.C.F.  policy  is  all  imaginary 

ernments  place  on  present  day  The  above  .summary  appeared  in  and  illusory.  It's  an  impractical 
monopolies  because  the  new  mono,  the  Ottawa  Journal  on  ^ptember  dream,  which  could  develop  into 
polies  would  be  the  government  it-  ISth.  ^  nothing  but  a  nightmare.  Its  expo- 

self.  nent.s  haven’t  had  the  qualifications 

"h  ♦  I  So  far  Mr.  Coldvvcll  has  not  rc-  to  succeed  in  the  competition  of 

The  C.C.F.  would  do  away  with  pudiated  it  nor  sought  in  any  way  Free  Enterprise,  —  they  might  get 
the  chartered  banks  and  incorporate  to  minimize  the  bluntness  of  the  more  out  of  government  monopolies, 
them  in  the  Bank  of  Canada.  An-  answers.  We  may  take  it,  there-  but  the  latter  couW  not  get  good 
other  swell  idea!  If  today  one  of  fore,  that  he  himself  regaixls  the  management  out  of  them,  even  if 
our  banks  won't  agree  to  lend  you  summary  as  a  fair  one.  it  were  not  the  fact  that  the  faults 

money  you  can  at  least  apply  to  Where  is  the  money  to  come  from  inlicrent  in  state  control  of  enter- 
another.  Where  would  you  go  for  to  run  the.se  monopolies,  and  the  prise  would  hopeles.sly  limit  its  ex- 
a  loan  if  the  one  and  only  bank  country?  Not  from  taxation,  sure-  pansion,  and  render  it  quite  in- 
turned  down  your  application?  What  ly.  because  they  will  have  removed  capable  of  providing  the  prosperity 
a  monopoly  is  here  proposed!  As  the  chief  source  of  taxes  in  the  ,ind  high  standards  of  living  that 
vicioil.s  a  one,  I  say,  as  one  could  elimination  of  the  great  piivale  tax-  are  to  be  had  under  an  enlightened 
well  Imagine.  uble  corporatioivs.  Not  from  the  exercise  of  Free  Enterprise. 

They  say  that  they  would  take  i  profits  of  these  .government  mono-  -  _  _  . — 

over  public  utilities,  tramways,  bus  polios,  becau.se  government  opera  ^'inancial  Times  reaches  a 

services,  water  and  gas  companies,  tion  would  be  .so  extravagant  and  ,  .  ,  ,  .  .  .  j 

bread,  milk,  coal,  and  gasoline,  wasteful  that  there  wouldn’t  bn  any  *'  ***  people  who  are  interested 
nickel,  iron  and  steel,  and  aluminum,  profits,  even  if  it  was  not  their  an-  a***!  f®  ''Uy  Investment  securi- 

Listen  to  the  questions  put  to  the  nounced  intention  to  reduce  prices  ties. 


what  is  niucli  more  serious,  to  the 
people  generally. 

The  C.C.F.  people  are  not  fit  to 
be  given  a  chance  at  government 
under  the  democratic  party  system. 


Ing  $6,577,000  of  bonds.  Including  $1.-  “  technical  market  stand-  Co.  and  have  always  considered  the 

800,000  serials  and  $4,777,000  15-year  common  stock  as  a  good  sound  investment.  ^  basis  of  p^t  rccord.s  ai.d 

maturiim  1952  The  seria's  was  distributed  to  holders  of  I  am  not  partial  to  speculative  ^^rly  inte.-mediate  term  prospects 

have  all  tieen  retired  ahead  of  ma-  »|>.e  bonds  which  included  many  in-  stocks  being  interested  solely  in  Kke^oT^Th^W^^s^SSco^^^ 

turing,  ■with  final  $706,000  retired  in  stitutional  Investors  who  for  van-  stability  of  dividend  Returns.  The 

early  Dart  of  this  year,  leaving  out-  reasons  are  not  m  a  position  to,  company  h(w  paid  less  in  its  final  ap-ar  to  offer  altract.ons  as  a  pur_ 
Sta^on^y  $4!?09.5^  oMoS^den^  or  do  not  care  .to,  l^old  common  dividend  for  the  past  two  years  and  ®J®^„illeSrTv"‘  “ 

bonds.  A  sinking  fund  starte  next  ftock.  and  thus#tend  to  se  1  from  I  am  wondering  if  this  trend  is  go- 


year,  for  the  long-term  bonds,  calcu-  ^o  time,  is  a  factor  to  be  con 

lated  to  retire  $1,600,000  of  these  s>oored. 

bonds  before  maturity.  The  long  v  ♦ 

terms  are  redeemable  at  101%  up  to  Montreal  Tramways 


1947  and  at  101  thereafter.  ^  ^ 

Despite  the  reduction  in  funded  Tramways 


me.  Is  a  factor  to  be  con-  ing  to  continue.  The  dividend  re-  stock  haa  a  good  record  of 

ducHon  is  rather  peculiar  in  view  ^er  a  long  period  o  years. 

*  ♦  of  the  fact  that  the  company  appar-  ‘be '7%  rate  havmg  been  pmd  with- 

,  \  interruption  for  nearly  30  years 

1  Tramways  cntly  has  been  making  new  records  inception  of  company  in  1903 

some  shares  of  Montreal  until  September  1931.  With  the 

I  which  I  have  held  for  I  would  apjmecMte  your  world  depression  nearing  the  depths 


debt,  and  substantial  capital  outlays,  ,  ciiowo/i  comments  on  the  outlook  for  this  and  export  markets  tor  Canadian 

in  recent  years,  company  repoited  as  •  A  .  ,  .  j:, stock,  particularly  in  the  post-war  jiour  at  a  minimum,  dividend  was 

of  eriH  of  1942  current,  ftsseu  of  S6.-  me  antaena  went,  un  „rrind  —r  M.S..  Toronto.  omitted  in  December  1931  and  no 


Of  end  of  1942  current  assets  of  $6,-  fortunatcln  and  have  been  holdina  Period.— C.M.S.,  Toronto.  omitted  in  December  1931  and  no 

120,186  or  $4,697  206  hi  excess  of  cur-  [  Imperial  Tobacco  Ca  ot  Canada  payments  were  made  during  years 

rent  liabilities.  Current  assets  Includ-  ,,  .  .  „fivanianr  Now  with  nil  bas.  over  a  long  period  of  years,  1932  1933.  1934  and  first  3  quarters 
eri  *R.54.a44  cA.vh  (inrt  *5nn ono  Bovern-  oesT  aaianiagc.  now  wit n  an  on  u.  ordinary  nf  lots  -n 


ed  $854,M4  cash  end  $500  000  govern-  ownership 

ment  bonds.  Presumably  workhig  .J  j  ^  ^  / 

capital  position  has  been  reduced  ‘  , 

fi^iewharthis  year  as  result  of  the  '^®® ^  t  V 
further  debt  retkments. 

Ahead  of  tdie  common  stock  are  * 

ouUtonding  45,000  shares  of  cumula-  '' 


Un  ntniprshin  tnJi-  ihnf  In  dividends  OH  Its  Ordinary  of  1935.  Regular  payments  were  rc- 

r  tori  n  ie  stock  the  bulk  of  net  earnings  avail-  sumed  December  19.35  and  paid 

hnhi  mil/  ^blc  On  thc  stock  after  all  charges  without  interrupt  on  since  then  wliile 

n  j  •  .  and  preferred  dividends.  Reduced  arrears  were  liquidated  bv  means  of 

thnt  i,t  '  i  “®  °  payments  in  past  2  years,  according-  extra  cash  payments  made  during 
that  might  work  oiU  favor-  fy/ have  been  rendered  necessary  by  years  19.36-19^  Dividends  hav? 
mt  ao  you  tninic  of  Brazil-  jower  trend  of  earnings,  to  which  been  paid  on  common  stock  since 


further  debt  retirements.  _  ,  Jinht  wor^oni  t^J-  Payments  in  past  2  years,  according-  extr: 

Ahead  of  tdie  common  stock  are  V  ly>  have  been  rendered  necessary  by  year 

outstanding  45,000  shares  of  cumula-  notion  ^  1 the  lower  trend  of  earnings,  to  which  been 

tive  participating  $7  preferred  stock,  T,  action  ?  I  could  make  that  ex-  contributed,  par-  1940, 

This  preferred  is  entitled  to  cumii-  'c  tlcularly  increased  costs  of  materials  Fo 


This  preferred  is  entitled  to  cumii-  JT  r  w  t  m  h  t  tlcularly  increased  coste  of  materials  For  past  3  fiscal  years,  which  end 

lative  participathig  cash  dividends  to  ®  •’  and  labor  and  materially  heavier  fed-  August  31st,  net  earnings  of  corn- 

extent  of  10  pea- cent  of  profits  avail-  vm,™n  ?  h  cfaltaxcs.  PaiY  after  all  charges  have  aver- 

bki.  tor-  -iiviri/>nyi  irkQ vrnoiit c  ofioi-  tho  attractioiis  in  youc  proposcd  switch  _  .  need  over  4  times  preferred  dividend 


able  for  dividend  payments  after  the 

iS?ed\rp‘fSu"w.r'.“bet.‘5 


the  participathig  preferred  stock 


— V  r— ----r-— -o  -  — —  year  while  chances  of  a  dividend  on  ~  --t— — .n  were  enuai  to  if’' 74  a 

presumably  through  issuance  of  a  new  Montreal  Tramways,  in  view  of  pro-  shipments  overseas  to  men  In  the  ^a^  Profit  weT  h^ 

preferred  et«k.  with  lower  divKknd  visions  attaching  to  new  general  Canadian  armed  services,  which  are  tscal  vear  but  widely  increased 

rate  and  without,  the  nartleinBttnrr _ , _  i _ _  /no/l.  of  a  nriee  ./.Kat  orovi/lea  nothtne  latest  Iiscai  year  out  wioeiy  rntreusea 


It  is  true  that  sales  of  Imperial  aged  over  4  times  preferred  dividend 
have  eicpanded  steadily  and  widely  requirenients.  For  fiscal  year  1940- 
since  beginning  of  the  war  but  it  earnings  were  equal  ro  531.91  a 
should  be  remembered  that  major  share  on  preferred;  for  1941-4-  they 
part  of  the  Increase  has  represented  534.47  a  share  and  for 


rate  and  without  the  partlcl^tlng  mortgage  bonds  of  that  company,  made  at  a  price  tJwt  provides  nothing  ^^esi  iiscai  year 
features.  The  preferred  is  redeem-  are  nil.  '  in  thc  way  of  net  profit  for  the  v,;,  ^ 


leatures,  ine  preierrea  is  reaeem-  are  nil.  '  in  thc  way  of  net  profit  for  me  i 

able  ill  whole  or  in  part  at  $110  a  Apart  from  the  fulminations  of  company.  ! 

share.  Obviously,  removal  of  a  parti-  individua's  or  groups  in  tlie  Mont-  Imperial  has  raised  selling  prices 


Lake  of  the  Woods  has  no  funded 
debt  and  outstanding  preferred  slock 
amounts  to  only  15,000  .share.s  of 


ctpating  preferred  issue  would  en-  real  city  council  there  has  been  no  on  its  products  since  the  war  began.  ^  ^  ^  1 

hance  position  of  the  commoti  for  serious  discussion  of  taking  over  of  but  price  increases  have  been  made 

future  dividend  distribution.  Tlie  Montreal  Tramways  by  the  city.  If  necessary  by  upward  revision  of  ex-  noj,.pa.]]^ble 

company  since  1940  has  been  Paying  Quebec  ^rovlnct  goes  public  owner-  else  taxes  on  tobacco  and  tobacco  capacity  operations  for  Canad  an 

50  cents  a  year  in  dividends  on  com-  ship  after  the  war  —  a  development  products  in  war  budgets  of  federal  fi^ur  mills  by  reason  of  demand  for 

mon  in  addition  to  the  payments  on  which,  in  the  light  of  recent  govern-  government.  Price  increases,  accord-  United  Kingdom  for 

the  preferred.  ment  moves,  is  al  least  a  possibility  Ingly,  have  not  even  begun  to  com-  country  as  well  as  in 

Earnings  of  the  company  in  1942  —  action  for  e.xpropriation  by  the  iiensate  for  higher  material  and  la-  yt^er  countries  in  continental  Eur- 

amounted  to  82  cents  a  sdiare  on  the  City  of  Montreal  of  the  tramways  bor  costs.  In  common  with  other  in-  ^pp  appear  to  be  assured  for  dura- 
common  after  providing  for  partici-  company  would  be  a  natural  out-,  dustrial  organizations,  of  course,  In-  ^var.  Insofar  as  post  var 

pating  dividend  claims  of  the  pre-  come.  Political  pressure,  in  any  come  tax  bill  of  Imperial  has  ex-  years  are  "  concerned,  conditions 

ferred,  and  rftcr  all  tax  payments  event,  may  quite  conceivably  stand  panded  very  widely  since  outbreak  of  throughout  Europe  promise  to  be 
Including  payment  of  $94,342  refund-  in  the  way  of  future  dividend  action  war.  .  suet,  that  e.xport  demand  for  Cana- 

aible  part  of  E.P.T.  by  Montreal  Tramways  on  its  stock.  For  year  1939  net  earnings  of  Im-.  jian  flour  will  continue  to  be  in 

Making  kitchen  equipment,  fam  when  redemption  of  general  perial  Tobacco,  before  preferred  divl-  considerable  demand  for  some  time 

equipment,  household,  hotel,  hospi-  mortgage  bonds  permit  such  action  dends,  were  reported  at  $6,500,338  and  to  come. 

tal  and  other  types  of  equipment,  being  taken.  pet  available  on  ordinary  stock  was  Looking  still  further  ahead  it  is 


taJ  and  other  types  of  equipment,  being  taken.  pet  available  on  ordinary  stock  was  Looking  still  further  ahead  it  is 

stoves  and  furnaces>  the  company  Point  should  not  be  overlooked,  of  equal  to  63','s  cents  a  share.  For  1942  quite  probable,  in  the  event  of  in¬ 
faces  good  prospects  of  substantial  course,  that  Brazilian  Traction  stock  pet  earnings  before  preferred  divi-  ternational  trade  and  industrial 

peacetime  demand  for  its  production  ■  ■  . .  '  n  . . . . .  dends  amounted  to  $5,796,754  and  af-  agreements  in  the  i)ost-war  years, 

after  the  war,  particularly  if  there  iiwvrc'riM'irivrT’  -viirf  i>c  P^'^^erred  dividends,  net  avail-  that  Canadian  flour  mills  will  be 

is  a  building  boom  os  some  expect.  llx  V H/o  1  1  xlH/Lil/d  able  on  ordinary  stock  was  equal  to  given  a  larger  share  of  the  world 

There  have  been  reports  this  year  . . .  . . . . .  56  cents  a  share.  Trend  of  per  share  market  for  flour  than  they  enjoyed 

that  U.S.  interests  liave  been  angling  (Compiled  by  Jones,  Jleward  t  Co.)  earnings  in  past  5  years  has  been  for  quite  a  number  of  years  prior  to 

to  buy  control  of  the  company.  Tlie  common  ktock^  follows:  1938— 63'4  cents:  1939—  the  outbreak  of  this  war. 

president  has  indicated  that  if  con-  63%  cents;  1940  —  60%  cents;  1941—  — — — - - — 

,trol  is  sold  minority  stockholdeis  Agnew- Surpass  .  ii%  aos  58  cents:  1942-56  cents.  of  3%  per  cent  and  3%  per  cent  ser- 

wUl  be  given  opportunity  to  sell  at  Do.,  inc.  iixtras!!  ..  i!oy  s.ho  Shica  beginning  of  1937  company  lal  debentures,  an  opieration  rendered 

same  price.  Aluminium  Ltd .  »7  8.00  8.25  has  paid  dividend  on  ita  ordinary  necessary  by  heavy  current  invest- 

4,  4.  4.  Vs^oc’iated*' Brewc^rlei  ''i  ^4  70  ^ents  of  company  in  federal  excise 

Ma  n  Panaf  "hpii  'I'ciepiionc  .  156  Uj  Rtw  hAi  quarterly  with  a  final  dividend  pay-  stamps.  Interest  charges  on  these  de- 

•  “  rdper  t-OnHuOn  Itrazilian  Traction  ..  21’/i  1.75  8.14  able  in  March  each  year.  Prom  1937  hentnnes  will  absorb  about  $165,000 


abilities.  This  company,  I  under-  5;^.^"’ada  MaTting  - 
stand,  has  had  considerable  finan-  c’an.  Northern  Power 
cial  difficulties  in  the  past.  Would  Canada  Packers  .... 
^Oii  give  me  a  report  on  its  pres-  ’“^o'^^Yncr^'xtras  ' 
tnt  position,  and  prospects. — A.L.C.,  Canadian  Cottoi 
Toronto.  Can.  Foreign  Ir 

Minnesota  &  Ontario  Paper  com- 
mon  appears  to  have  interesting  as-  c-own  Cork  . . . 
pects  as  a  speculative  investment  for  Distiiier.s  .seagra 
a  business  man.  Like  other  lead-  1?°'’'.'"!°'? 


Agnew-  Surpass  . 

Price 

11% 

Viv. 

.80 

Do.,  Inc.  Extras.. 

1.00 

Aluininiuin  Ltd . 

97 

8.00 

Do.,  Incl.  Extras.. 

10.66 

Associated  Breweries 

21 

.1.00 

Bell  Telephone  . 

156% 

8.00 

liraxiiian  Traction  .. 

21% 

1.75 

British  Anicr.  Oil... 

21  % 

1.00 

B.  C.  Backers  . 

21 

l..'io 

B.  C.  Power  "A”.... 

23*ia 

2.60 

Building  Broducls  ., 
fan.  &  Doni.  Sugar. 

17a 

.60 

20% 

.SO 

42  2.00 

8%a  .60 


32%  1.50 
2.00 


Canadian  Cottons  . . 

104b 

4.00 

Can.  Foreign  Invest. 

-0 

2.()0 

Can.  Industries  "B” 

157 

r».0() 

Consumers  Glass  . . . 

'.'7% 

u.w 

Crown  Cork  . 

31% 

‘2.00 

Distillers  .Seagrams.. 

35 

If.  122 

Dominion  Bridge  . . . 

1.‘20 

Dominion  iilass  «... 

121% 

5.00 

Dominion  Textile  ... 

7?> '  •’’» 

.5.00 

Fanny  Farmer  . 

20% a  l..'>0 

ties  dunng  the  prince  cutting  and  Ko^ai-’ot‘'’c4ia^‘'''A'’’  i-a 

overproduction  of  the  late  20  s  and  uoodjear  Tire  .  S7 

early  30’j5,  and  went  into  bankruptcy  Do.,  inel.  Extras..  .. 
In  1931.  'Ten  years  later  a  plan  Tnlne n 


Do.,  Incl.  Extras. 

5.00 

Imperial  Oil  . . 

.50 

Inilierial  Tobacco  .. 

Jl 

.  r).*! 

Intern.  Nickel  . 

28% 

2.(M) 

liilcrn.  Pelroleiim  , 

21  %a  1.00 

Daura  Secord  . 

13% 

..so 

l/oblaw  Groc.  “A''. 

1.00 

Montreal  Bower  . . 

isa; 

1.50 

Moore  Corp . 

4t'a 

Do.,  Incl.  Extras. 

National  Breweries. 

2.00 

NafI  Steel  Car . 

K* 

1.00 

ers  were  given  no  equity  in  the  r.'S 

„  *  ,  .J*  Natioiia  Breweries.,  .32',a  2.00 

new  company,  and  thc  new  com-  Nafi  Steel  Car .  i:j  i.oo 

mon  stock  was  distributed  among  Noranda  Mine.s  .  46'4  4.00 

the  bond  and  note  holders.  The  Ogtivie  Flour  .  i.OT 

company  has  demomslrated  substan-  penmans'*!^^. .  i  63a  b.oo 

tial  earning  power  on  present  de-  'Quebec  Power  i2<;b  l.oo 

flated  capitalization.  .  an  J'i'S 

Prior  to  the  reorganization,  there  shawinTgaii  I  14%  ^'.oo 

tvas  a  funded  debt  of  $27,900,000  in  .south  n  Can.  Power.  10*4  .80 

6  p.c.  securities  —  actually  about  Steel  C’o.  of  Canada,  s.";  ^  s.ta 
$46,000,000  of  overdue  interest  from  weitons,  %el  W 

date  of  the  receivership  in  1931  _  _ 

were  included  —  and  this  was  cut  tc 

$8,720,900  by  the  end  of  1942,  and  mb 

is  now  on  a  3  p.c.  Income  basis,  pay-  Canada  Cement  _  i03  n.oo 

able  only  as  and  w'hen  earned.  Can.  Northern  Pow.  97  7.w 

The  balance  of  present  capital- 
Ization  consists  of  1,344,544  shares  ot  New’  . .’  20%  2.10 


Can.  Northern  Pow.  97 
Canadian  Breweries.  41 
Can.  Car  &  F'dry, 

New’  .  20% 


common  stock  —  ■which  went  to  tlic  Can.  Celanese  .  147a  7.00 


secured  and  unsecured  creditors  in  ci?i°''cottons^’^^  !'.!  124  eioo 
ihe  reorganization.  Can!  For.  inv’eVt.!!'.  lo.ib  s.oo. 

On  this  new  common  stock,  cur-  Dominion  aias.*  —  i.j9a  7.00 

rently  selling  around  $8,  company  ^Slon  TextiU''::  m%  7.w 

reported  earnings  of  74  cents  a  share  ejattneau  Power  5%.  sna,  .%.w 

for  1940,  of  91  cents  in  1941  and  General  Steel  AVarcs  100  7.00 

$1.09  in  1942,  or  an  average  of  91  incl.  Extras..  ..  I.iw 

i  ^  j  t  tu  /U-.  Goodyear  Tire  .  o.ib  2..60 

cents  m  U.S.  funds  for  the  three  Howard  Smitii  .  106  c.oo 

years,  which  is  $1  on  a  Canadian  intern.  Power .  i|>0a  7.00 

basis.  'Working  capital  at  end  of  of  the  woods,  isob  7.00 

-loao  Bin  1/11  eon  Ma.«scy  Harris  .  19  1.2o 

1942  was  $10,141,699.  McColl  Frontenac  .  .104  6.00 

/  For  the  first  nine  months  of  this  Montreal  cottons  ...  i24%b  7.00 

year,  net  profit  after  taxes  was  $1,-  .  itiw***  J'Jio 

170,917  against  $881,321  in  like  1942  ^  .vm 

period.  Price  Bros.' .  8'J  5.>50 

Company’s  production  activities  Saguenay  Powcr_  ...  I06a  5.00 

have  the  strengthening  factor  of  ^Paper. . . .  43^  3!oo 

diversity.  Newsprint  accounted  for  sherwin  williams  ...  i2Hb  7.00 

about  47  p.c.  ot  1942  production,  South'n  Can.  Power  105%  H.OO 

wallboard  was  26  p.c.  sulphite  pulp  afram^'wafkw^".'*.^!^ .  20%b  i.co 
100  p.c.,  kraft  papers  and  bags  9  p.c.,  banks 

groundwood  specialty  papers  8  p.c.  x-.,, v.ii  ua.io 


II..  I....  dends  amounted  to  $5,796,754  and  af-  agreements  in  the  ix)st-war  years, 
_  ter  preferred  dividends,  net  avail-  that  Canadian  flour  mills  will  be 
LrS  able  on  ordinary  stock  was  equal  to  given  a  larger  share  of  the  world 

. . .  56  cents  a  share.  Trend  of  per  share  market  for  flour  than  they  enjoyed 

Co.)  earnings  in  past  5  years  has  been  for  quite  a  number  of  years  prior  to 
as  follows:  1938— 63'4  cents;  1939—  the  outbreak  of  this  war. 

63%  cents;  1940  —  60%  cents;  1941—  __ — — - - — 

58  cents:  1942—56  cents.  of  3%  per  cent  and  3%  per  cent  ser- 

g'oo  Shice  beginning  of  1937  company  lal  debentures,  an  operation  rendered 
8.25  has  paid  dividend  on  ita  ordinary  necessary  by  heavy  current  invest- 
stock  at  rate  of  10  cents  a  share  ments  of  company  in  federal  excise 
SAi  quarterly  with  a  final  dividend  pay-  stamps.  Interest  charges  on  these  de- 
8.14  able  In  March  each  year.  Prom  1937  bentures  will  absorb  about  $165,000 
to  1941  final  dividend  was  paid  at  to  $170,000  for  current  year  and 
s'a:;  rate  of  22%  cents  a  share;  in  March  $325,000  to  $350,000  for  next  year.  It 
3!53  1942  final  dividend  of  17%  cents  a  is  quite  cwi  the  cards  that  a  furthei- 
*  share  was  paid  and  In  March  of  this  moderate  contraction  in  net  earnings 
7'()«  year  15  cents  a  share  was  dlstrlbutad.  will  be  reported  for  current  year  and 
4.17  Total  payments  of  55  cents  a  share  another  small  downward  adjustment 
g  on  account  of  1942  operations  com-  in  the  dividend  rate  is  a  possibility. 
3;x5  pared  with  net  earnings  of  56  cents  We  would  recommend  retention  of 
8.(k)  a  sliare.  the  stock,  especially  by  an  investor 

'2' ,',5  It  is  impassible  to  make  any  close  of  your  class,  in  view  of  prospects  , 
fi's,-,  estimate  of  probable  earnings  show-  that  dividends  from  now  on  will  be  j 
8!.",4  ing  for  current  year.  Labor  condi-  relatively  stable.  Post-war  prospects  ; 
YJJ  lions  have  been  very  disturbed  and  appear  quite  favorable.  Company  i;  j 
costs  doubtless  have  shown  a  further  not  a  “war”  industry  by  any  manner  | 
.5!i;!  expansion.  No  further  increase  in  In-  of  means  and  any  falling  off  in  sales 
^22  ceme  and  e.p.  tax  is  likely  in  view  with  coming  of  peace  is  likely  to  be  I 
.y^j  ot  lower  earnings  trend.  During  cur-  largely  confined  to  non-profit  busi-  | 
.5,74  rent  year  company  sold  $10  million  ness  such  as  overseas  shipments.  ; 

l» - ^ - 

ii  Reconstruction  aniJ  Free 

4.3.5 

S.CK1  V  ♦ 

enterprise 

e.i.'i  A 

7.60  — - - - - - 

5^.’  (Continued  from  page  S* 

s.'oo  by  maximum  development  use?  1  is  that  its  situation  is  far  from  aweet. 
8.66  Questionnaires  along  these  lines  have  For  this  reason  it  seems  to  me  that 

4  3n  been  sent  out  by  the  Cham-  it  would  be  rash  in  the  extreme  to 

4!.si  ber  to  Boards  of  Trade  right  across  look  to  the  conversion  to  a  soelalis- 
6.2t  the  country.  tic  state  as  a  means  to  provide  full 

♦  ♦  ♦  employment  and  a  rising  standard 

7^07  So  many  millions-  of  soldiers  all  of  living. 

S.33  over  the  world  will  have  to  be  I’c-  Now  the  New  Deal  in  the  United 
established  in  peacetime  pursuits.  States  eeems  to  be  discredited,  and 

5  00  and  60  many  other  millions,  now  while  Canada  appears  to  be  turning 
6.19  employed  In  the  production  of  muni-  towards  Socialism  and  Nationalism, 
4.M  tions  of  war,  provided  with  ordinary  the  great  nation  to  the  South  is  re- 
s!20  oniployment,  that  much  must  neces-  newing  and  reasserting  its  faith  In 

oarliy  depend  on  w’orld  arrangements  Free  Enterprise,  private  initiative, 

4  76  regard  to  tariffs,  (which  control  and  competitive  capitalism. 

s'jo  international  trade)  monetary  ar-  The  task  before  Free  Enterprise 
4!84  rangements  for  stable  exchange  is  to  work  out  its  own  salvation  by 

7.61  rates,  relative  standarii  of  living,  giving  effective  consideration  to  tlic 
the  distribution  of  raw  materials,  reconstruction  of  the  Canadian 

4.5(1  political  sub-divisions  and  zones  of  economy  after  the  war. 

.’>.81  influence,  that  It  is  unlikely  that  any  At  the  moment  the  greatest  oppo- 

5  one  country  can  by  its  own  efforts  nent  of  Free  Enterprise  happens  to 
4].’-,4  and  within  its  ow'ii  resources  find  be  the  Co-operative  Commonwealth 
5.68  a  solution  for  liself.  Co-operation  Federation.  The  full  name  sound.s 

will  be  nccessaiy  —  starting  most  strange,  as  we  have  come  to  know 
s  readily  with  the  Allied  Nations.  it,  and  talk  about  it.  as  the  C.C.F 
5.77  4*  <!•  <•  This  is  not  a  political  meeting  and 

6  'We  do  not  know  much  about  how  a  so  instead  of  attacking  it,  as  I 
4 ;j3  socialistic  state,  if  we  take  it  to  mean  should  dearly  love  to  do,  I  shall  at- 
.5!s8  state  ownership  of  Industry,  fin-  tack  some  of  its  doctrines,  particu- 
6.18  ance.  Insurance  and  business  gen-  larly  as  set  out  in  its  new  book.— 

erally,  would  work  in  Canada,  nor  “Make  This  Your  Canada”,  by  Pro- 
6!o7  if  it  would  be  capable  of  providing  fessor  Frank  Scott  and  David  Lewis. 


.5..55  full  employment. 


Mr.  Coldwell  writes  about  it  as  fol- 


considerable  improvement  in  profits 
after  the  war,  particularly  if  news¬ 
print  demand  increases  as  some  an¬ 
ticipate.  There  should  also  be  good 
demand  for  other  products  of  the 


Can.  Natlonale  .. 

..  l.'tl’,.'. 

b  6.00 

Commerce  . 

..  131b 

6.00 

Dominion  . 

..  182a 

taOO 

Imperial  . 

..  170 

S.OO 

Montreal  . 

..  156% 

6.00 

Nova  Scotia  . 

..  240 

10,00 

Itoyal  . 

..  139% 

6.00 

Toronto  . 

..  237 

10.00 

a— A.skcd  Quotations, 
b— Bid  (Quotations. 


0.^1  Russia  Is  far  away  and  in  the  lows: — 

4.80  heaviest  engagements  of  the  war.  “The  authors  present  an  outline 

We  have  an  idea  that  its  system  of  of  some  of  the  measures  which  t 

^  Communism  is  changing  but  cannot  C.C.F.  government  would  introduce  [ 
41!^  tell  what  direcHon  it  will  take  after  immediately  on  coming  to  power.” 
4.93  the  war.  Wt  hear  a  good  deal  of  Let’s  look  at  some  of  them. 

the  socialism  of  New  Zealand  but  They  say  the  CP.R.  interests  of  all  | 

417  that  again  is  a  far  cry,  and  the  kinds  will  bo  taken  over,  and  will  be 
4. .'Ml  means  of  communication,  under  war  brought  under  the  Department  of 
4--3  conditions  do  not  enable  iia  to  know  Transport.  That  Clanada  can  then 
how  New  Zealand  is  getting  along  work  out  a  rational  transport  policy, 
economically.  My  own  impression  unobstructed  by  the  constant  opposi 


ANNOUNCES 

THE  OPENING  AT  CLARKSON 
OF  CANADA'S  NEWEST, 
MOST  MODERN  OIL  REFINERY 


To  HELP  speed  the  war  effort  and  par- 
ticularly  to  further  the  great  Common¬ 
wealth  Air  Training  Plan,  British  American 
Oil  has  opened  a  new  refinery  at  Clarkson, 
Ont.  This  refinery  will  manufacture  avia¬ 
tion  gasolene,  aviation  and  industrial  lubri¬ 
cants,  fuels  and  waxes — products  designed 
for  today’s  war  and  tomorrow’s  peace. 

Realized  through  close  cooperation  with  tlic 
Canadian  government,  the  Clai’kson  project 
was  designed  to  speed  to  the  utmost  the  pro¬ 
duction  of  essential  sinews  of  Victory  —  to 
ensure  a  continuous  supply  of  such  vital 
material  —  to  stand  ready  to  play  a  major 
role  in  the  development  of  Canada’s  post¬ 
war  petroleum  products  industry. 


THE  BRITISH  AMERICAN  OIL  COMPANY 

LIMITED 


THE  FINANCIAL  TIMES,  MONTREAL,  NOVEMBER  19,  1943 


STOCK 

Close 

Abitibi . 2 

Do.,  pref . . .  24^9 

Do.,  7‘'c . 58 

V\cme  Glove . .  4’ 3 

Do.,  pref . 70 

Agnew  Surpass .  13 

Eto..  pref .  113 

Aluminium  Ltd .  100 


Week  ending  November  16,  1943  ■  ■  ■■■  ■■ 
Prev.  High  Low  Price  Sales  Bid 


24’,  4- 


10 


88 


Alco,  pref 

AlTOma  Steel  Corp .  .  . 

Do.,  pref . 

Amalgamated  Electric 
Anglo  Can.  Tel.,  pref.. 

Asbestos . 

Assoc.  Breweries . 

Do.,  pref. .  , 

Assoc.  Tel.,  pref .  34 

Ault  &  Wiborg.  pref 

Barker  s  Bread . 

Do.,  pref . 

Bathurst  Paper,  "A” 


97H 


101)^  101 ’5  100 


—  3 

- 


13U 
no;  8 


22 ’i 


!08’a 


103?4 


Do., 
Do.. : 


Biltmore  Hat . 

Blue  Ribbon . 

Do.,  pref . 

Blue  Top,  “B*’ . 

Do.,  pref . . 

Brantford  Cord,  pref. 

Brazilian . 

Brewers  &  Distillers . 

B.A.  Oil . 

B.C.  Power,  “A“.  . . . 

Do..  “B” . 

Bruck  Silk . 

Build.  Prod.,  Class  “A 
Burlington  Steel.  .  . 

Caldwell  Linen . 

Do.,  Ist  pref  . 

Do.,  2nd  pref . 

Calgary  Power . 

Can,  Bread  . . 

Do.,  “A”  pref  ... 

Do..  “B  ‘  pref  .  ... 

Can.  Cement . 

Do.,  pref.  . 

Can.  Cycle,  pref. 

Can,  Forgings,  “A”..  . 

Do.,  “B" 

Car  Nor.  Power 
Csn  Packers 
Cari.  SS.  Lines 
Do.,  pref. 

Can.  Wire  &  Cable, 

Do..  “B*' 

Do.,  pref  . 

Can.  Bakeries 

Do.,  pref  . 

Can.  Breweries . 

Do.,  pref  . 

Can.  Brmzc .  32 

Do.,  pref  .  108 

Can.  Canners .  ‘7 

Do.,  1st  pref .  22 

Do.,  2nd  pref  ......  11 

Can.  Car  &  Foundry. ...  8 

Do.,  pref.  (newk 

Do.,  pref . 

Can.  Celanese . 

Do.,  rights . 

Do.,  pref . 

Can.  Converters . 

Can.  Cottons . 

Do.,  pref . 

Can.  Dredge  &  Dock 
Can.  Fairbanks,  pref 
Can.  Foreign  Invest ...  25 

Do.,  pref  ...  .  105 

Can.  Gen.  Elec  .  200 

Can.  Ind.  Alcohol,  “A”. .  5 

Do..  “B” .  5 

an.  Iron  Foundries.  ...  83 

Do.,  pref .  90 

'an.  Locomot.vc .  19 

Can.  Oil  Co .  18 

Do.,  pref .  -  128 

Can.  Pac.  Rly .  9 

Can.  Tube  &  Steel .  7 

Do.,  pref .  105 

Can.  Wallpaper,  “A" 


12'. 

13 

mi  •  , 

24 

23 ’3' 

13 

15 

!!  -t-  2' 

113 

iss 

158 

ISS.'j  -r  2 

9 

8 

*8 

42’8 

16 

14 

26 

22 ’4 

224 

21  — '  ’ 

8 

8'i 

8  -r 

21 

2l3'i 

204 

2S 

25 

22  —  1 

3 

3 

8 

8  '/J 

16 

16 

10 

9' 8' 

oA  — '  ; 

S 

24 'j 

to 

100 

7'< 

*6'i 

no 

no 

109 

53 

74 

*7;'^ 

'7A 

lO.S 

105 

103  —  2 

105 

20^1 

21 

20  — 

35 

9 

9 

'sh  !!! 

95 

95 

QV, 

10 ’4 

■<»’i  4-"' 

32 

32 

31  —  ’ 

66 

66 

I8’i 

109 

no 

!!  +'i' 

4', 

+  1  h 

9? 

S’” 

Ah  —"h 

41 

AO'i  ~ 

845 

350 

40 


2025 

200 

800 


Aik 

- 1943 - 

High  Low 

Current 

Div. 

STOCK 

— - Week  ending  November  16,  J943 

Prev.  High  Low  Price  Sales 

Bid 

Ask 

- 1943 - 

High  Low 

Current 

Div. 

4% 

.60 

Rate 

Nat.  Sewer  Pipe,  . 

Close 
.  21 

20 

Change 

— 

no 

22 

12 

Rate 

33 

S'* 

Nat.  Steel  Car . 

.  58 

62% 

38 

$4.66 

62 

12% 

Do.  inewi . 

13 

13% 

13 

1055 

15'% 

13 

74 

3 

Niagara  Wire ......... 

16A 

16 

5 

18 

15 

$1.06 

71 

67 

$6.50 

Noranda  Mines ....... 

.  47 

47% 

46% 

— 

2737 

52  A 

40 

$4.00 

UA 

14 

11% 

.80 

North  Star  Oil . 

1.30 

1,50 

1,40 

—.10 

220 

2.00 

1. 00 

113 

108 

$7.00 

Do ,  pref . 

5 

5 

s% 

5 

34 

3Sc 

133% 

97"! 

$8.00 

Ogilvie  Flour . 

23fi 

23% 

23% 

+  % 

531 

25;^ 

22 

$1.20 

10351 

100 

$5.00 

Do.,  pref . 

166 

165 

153 

$7.00 

9M 

11 

8'* 

Ont.  Steel  Prod . 

14  A 

14 

—  ^ 

25 

17% 

10 

Int. 

90A 

90 

82 

$5.00 

Do.,  pref . 

120 

120 

$7.00 

10 

11 

7 

Int. 

Orange  Crush . . 

3 

3 

4% 

.50 

48 

42 

$2.75 

Do,,  pref  .  .  . 

6 

54 

64 

6 

1% 

2S4 

21% 

.80  bi 

Ottawa  Electric . 

24 

23 

25 

23,'4 

Int. 

22  A 

15 

$I  .00 

Ottawa  Car . 

6 

64 

6% 

4 

Int. 

101 A 

109 

$7.00 

Ottawa  L.  H.  &  Power . 

7.% 

7,% 

— 

45 

16,^ 

6% 

$1.60 

36 

20 

Do.,  pref . . 

90 

85 

90 

80 

$5.00 

$5.50 

Page  Hersey  Tubes  .  . . 

102 

162 

ibi 

SO 

103 

88% 

$5.00 

$3.90 

4 

3  60 

.85 

Penmans  Limited. . 

52'* 

a  .  .  . 

45 

53% 

58 

43A 

45 

40 

21 

Do.,  pref . 

126 

124'^ 

127 

125 

$6.00 

1514 

12 

$i  .60 

Photo  Engravers . 

12'*' 

12% 

134 

13,'.4 

12 

Inte 

24 

IS 

Porto  Rico  Power,  pref. 

101 

104 

104 

loo'i 

$7.00 

Int. 

15 

Power  Corp . 

6% 

7 

6% 

-  4 

575 

It 

6 

113,'^ 

lib 

$7.00 

Pressed  Metals . 

6% 

8  A 

4 

Int. 

160 

141 

$8.00 

Price  Bros . 

15% 

18 

17 

4-  1% 

2170 

194 

9% 

94 

9 

6  A 

.60 

Do.,  pre! . 

825i 

88  ,'3 

85 

320 

88  A 

60 

$5.50 

84 

44 

Quebec  Power . 

13 

13 

12% 

-  A 

65 

16 

12% 

$1.00 

17% 

42% 

29H 

$2.50 

Regent  Knitting . 

8A 

8 

8% 

10 

6 

Int. 

18 

14  A 

Do.,  pref . 

20 

21 

20 

$1.60 

14% 

14 

Riverside  Silk,  “A" . 

23,% 

23 

—  .% 

SO 

25 

22 

$2.00 

60c 

2‘6 

26 

23 

$I  .30 

Rolland  Paper . 

10  A 

10% 

7% 

28'% 

14'S 

Int. 

Do.,  pref . 

97 

97 

2 

97  A 

91 

$6.00 

8% 

5 

Russell  Industries . 

20 

is 

20 

22 

15 

80c 

22% 

17% 

SI  .00 

Do.,  pref . 

200 

173%  200 

205 

152 

$7.00 

29 

22 

$2.00 

Saguenay  Power,  pref.  . . 

105 

106 

108 

105 

$5.50 

54 

2 

Shaw.  Water  &  Power. . . 

14 

14% 

14 '4 

+  H 

i979 

19<i 

13% 

90c 

104 

5 ‘-4 

Int. 

Sherwin  Williams . 

le;*' 

15 

10 

16A 

13 

60c 

$7.00 

17 

13 

70c  (b  I 

Do,,  pref . 

125 

126 

127 

114 

11% 

95. 

.60 

Silverwood  Dairy . 

lO'i 

10 

H 

lO't 

8 

Int. 

5  A 

5 

Do.,  pref . 

84 

8% 

9 

8 

Int. 

24  A 

Simon  &  Sens . 

1084 

HA 

llA 

7  A 

60c 

$7.00 

10% 

lO'a 

Do.,  pref . 

HO 

107 

110 

104 

100 

$6.00 

Simpson,  "A”  Stock  .  .  . . 

18'3 

26 

is  A 

+  bi 

50 

20 

10 

7 

3 

Do.,  “B  " . 

12 

12% 

12% 

13% 

3A 

Unlisted  Canadian 
Stocks 


(Furnished  by  A.  J.  Pattison,  Jr. 
Limited)* 

INDUSTRIAL  STOCKS 


Anglo  Con.  Tel.  "A"  Com, 
Anglo  Can.  Tel.  514%  P'”®- 

Atlas  Steel  Cam . 

Atlas  Steel  Pref.  1st.... 
Barrymore  Cloth  Pref.  . . 
B.C.  Pulp  &  Poper  Com.. 
B.C.  Pulp  Gr  Poper  7%-Pre 


$5.oa 

$2,50 


107 

106 

27 


105 


20 


Arr. 
$5 . 00 
$1.50 


20 

60 

79'-;  $4.00‘b) 
Bh  Int. 
$2.50 


59 


18 


no  107’.j 


$4.00 
$1  00 
$6  50 


2899 

131 

105 


6Lj  1  30 
42^4  27"^ 


Int. 


26’, 


B'- 

26'a 


160 

250 

700 

450 


108 


106 

6'i 


$3  40 
$I  .50  b) 
$5  00 
.50 
$1  .00 


.60 


27^^  25’ j 


39>i  27’ 


$2.10 

$1.00 


103 


22 


^4 


143  150  151 


133 

17*3 

100 

120 


no 


ib6 

215 

6}1 


103 '4 
200 
3;‘4 


S7.00 
$2.00 
$4  OOvb) 
$6.00 
Int. 
$6.00 
Int. 
$8.00 
$8.00 
Int. 
Int. 
Int. 
$6.00 


2ZH 

135 

12H 


122 


■  SOi.b) 

$8.00 


Do..  “B”. 


12 


Can.  Wineries . 

Can.  W.  B.  Boxes,  “A” 
Carnation  Co.,  Ist  pref 

Cockshutt  Plow . 

Cons.  Bakeries . 

Cons.  Min.  65  Smelt.  . 

Consumers  Gas  .  134 

Consumers  Glas?  ....  28 

Cos.  Imperial  Mills .  24 

Crown  Cork  &  Seal ....  32 

Crows  Nest  Coal .  37 

Dairy  Corp  .  .  4 

Do.,  pref.  ...  41 

D^stillers-Seagrams .  .  33 

Do.,  pref  . in 

Dom.  Anglo  ,  .  33 

Do.,  pref  .  80 

Dominion  Bridge .  23’ 

Dom.  Coal,  pref .  15 

Drrin.  Fabrics,  com  ...  9 

Do.,  tst  pref .  50’ 

Do..  2nd  pref .  22 

Dom,  Foundries 
Do.,  pref 
Dotn.  Glass 
Do.,  pref 


W2 


193s  20 


37 ’‘j  39 


ns 

14 

37H 

132 


1635 

175 

1976 


i\m  116- 

13’i  9t 


Arr. 

$4,00 


3  3833  35  m  3-8 


Scottish 


10.5’ j 

124 

159 

1  no  1  00 


108 
126 
159 
1  00 


$1  00 
$6  00 
$5  00 
$7.00 


Do.,  pref . . 

Smith  (Howard)  Paper,  . 

Do.,  pref . 

Western  Canada  Flour . . 

Do.,  pref .  75 

Southern  Can.  Power  ...  10 

Standard  Chemical .  18 

Standard  Paving  .  2, 

Do.,  pref.  (new). . ....  9 

Stedman  Bros  ...... 

Steel  of  Canada . 

Do.,  pref . 

Sterling  Coal . 

Stuart  Oil,  pref . 

Supersilk  Hosiery. . . . 

Do.,  pref . 

St.  Lawrence  Corp  . . 

Do..  “A”  pref 
St.  Lawr.  Flour  Mills 

►o  ,  pref .  120 

St.  Lawr.  Paper,  pref. ...  43 

Tamblyn  Ltd .  13'‘*4 

Do.,  pref  .  53 

Tip  Top  Tailors .  8 

“fo..  pref .  109’^ 

Tookes  .  1.50 

Do.  (new ) .  9 

Do.,  pref .  28 

Toronto  Elevators .  30’4 

Do.,  pref .  53 

Tucketts  Tobacco,  pref.  15134 
Twin  City,  ..... 


10435  103 
13, ’-5 


lOe’-j  105  104 


13i 


104(-i 

107 


86 


74M 

lO’i 


18W 


ISH 

3.00 


63 


61 


70  >.4  69 


3'i 


76!.j 


59’i 

66^ 


Int. 
60c  I 
$3. 
$3. 


3!i 


2j< 


U'5  14,' 


14^’’ 


‘1^ 

85 

4'.-i 

35 

130Vi  119 


12 

lU 

65 

iiN. 


80c(b) 


.50 


14,'t;  13," 


53‘i 


Arr. 
$1. 00(b) 
$7.00 
Arr, 

14H  lO;^  80c 
$2.50 


47 


41 


53 


110 

1.50 


$7.00 


8U 


28 

31 

55 

156 

mi 

80 


22 

23'4 


SO'/i  $2.62>^ 
151  - 


Union  Gas  Co . 

6!i 

64 

6% 

X 

% 

370  .. 

9 

United  Corp.,  “A” . 

Do.,  "B  ” . 

23 

24 

•t* 

1 

30  .. 

26 

12 

12'i; 

12 

+ 

% 

600  e. 

16 

United  Steel . 

4’4 

4 '4 

4 

— 

4 

745  .. 

6 

Viau  Ltd . 

5A 

"OA 

6% 

Do.,  pref . 

75 

....  75 

75% 

Wabasso  Cottons . 

55 

55 

58 

Walker  (Hiram)  G.  &  W 

57% 

60% 

57 

4. 

1% 

1107  .. 

64 

Do.,  pref . 

21 

21  A 

20% 

+ 

A 

278  .. 

21% 

77J4 


T,i 


80c (b) 
$1.50 


Western  Grocer  . 

Do.,  pref .  125 

West  Kootenay,  pref. ...  150 

West.  Steel .  13*4 

Weston’s .  15 

Do.,  pref .  105 

Wilsil  Ltd .  nH 

Winnipeg  Electric,  "A"..  5'.' 

Do.,  pref .  50 

Woods  Mfg.  Co.,  pref.  .  .  97 

Wood.  A)ex.  &  J..  pref. 

■V’ork  Knitting  Mills. 


90 


14,' i 


5<i 
50  Ji 


17Ja  nh 


125 

150 

13H 

17 

106 

63^1 


W4 

45 

117 


$5.00 

$4.00 

$4.09 

$1.00 

$3.00 

$7.00 

$7.00 


17 

23^ 


80c 

$5.00 

$1.00 


97 


7*4 


95 


7U  7)4  8. 


464 

37 

$1  .00  bi 

Zellers  . 

174 

18 ’v 

IS 

+  1.'*' 

50 

18% 

136 

123 

$8.00 

Do.,  pref . 

27 

27 

310  .. 

27 

29 

27 

$2.00 

BANKS 

24 

25 

21 

$1  .to 

Canadienne  Nat . 

133 

131 'j 

2 

133'^ 

31 

32 

33 

22 

S2.00 

Commerce . 

132 

133 

131 

132  .. 

144 

34 

36’’. 

38)2 

33 

$3.00 

Dominion . 

160 

162 

160 

to  .. 

167 

41i 

7 

5 

4 

Imperial . 

176 

175 

173 

—  I 

49  .. 

185 

41 

43 

42 

40 

Montjeal . . 

150 

1.S7'- 

156 

498  .. 

161 

41'^ 

3,‘i’ 

$2  22 

Nova  Scotia . 

243 

243 

242 'y 

—  % 

66  .. 

259 

107 

110'; 

112 

95’ 

$5.00 

Royal  . 

1.38 

140 

138 

■r  1 

.50  .. 

ISO.'f 

33 

33 

23 

Int. 

Toronto 

240 

235 

—  5 

10  .. 

255 

80 'i 

80 

75 

$5  00 

LOANS  and  TRUSTS 

31 ’-i 

22“ 

$1.20 

Can.  Permanent . 

115 

146 

145 

n  . . 

ISO 

16’;' 

11 ' 

Central  Can.  Loan  . 

l.ts 

....  140 

135 

9”i 

i03: 

9^ 

8' 

Int. 

Chartered  Trust . 

85 

....  79 

85 

87 

.SI 

Sl’i 

50 

Econ.  Invest . 

,30 

...  29 

34 

30 

22 

2i 

23 

2134 

$1  .50 

Huron  &  Erie . 

65 

70 

10  . . 

74 

$7.00 

Arr 

Int 

.80 

$1.50 


128 

14231 

157 

147 

223 


230 


$6.00 
$6  90 
$8.00 
$8.00 
$6.00 
$10.00 
$6.00 
$10.00 


124 

125 
793-4 


pref 

Dom.  Steel  &  Coal,  “B  "  8 

Dom.  Stores  9^1 

Dom.  Tar  7"i 

Do.,  pref  .  10.$ 

Doip.  Textile .  73 

Do.,  ptef  .  155 

Dcni.  Woollens . -  5 

Do  .  pref .  M 

Dryden  Paper  .  .  7 

East  Kootenay  Power  .  .  .  50 

Eastern  Dairies  . 55 

Eastern  Steel  Prod  .  .  M'j 

Easy  Washing  Mcchine 

Electrolu.x  Corp .  B\ 

Enamel  &  Kest.  Prod  .  4  'j 

English  Electric,  '*A”.  .  .  22 

Do..  “B ■■  4 

Equitable  Life .  8 

Famous  Players  .  25 

Fumiy  Farmer  Shops.  .  .  28"V 

Fleury  Bissell .  1.00 

Do.,  pref  .  •  19 

Ford,  Class  “A" .  23 

Do..  Class  “B" .  23 ’’i 

Foundation  Co.  ol  Can  .  15’ w 

Oalineau  Power . 

Do.,  pref.  5' , . 

Do.,  pref.  5 .  98 

Gen.  Steel  Wares .  10’ j 

Do.,  pref  . .  109'  j 

Goodyear  Tire .  88 ’y 

Do.,  pref.  inew’t .  56 

G.  L.  Paper,  V^  T .  5 '  | 

Do.,  pref.  V.  T  .  .  20 

Great  West  Saddlery. 


Arr. 


1362  . 

Ill's 

7% 

480 

10% 

S'  • 

Int. 

650 

11 

5'i 

20 

..  105 

90% 

$5  50 

185  .. 

..  81 

73 

$5  00 

10  .. 

..  158 

151 

$7,00 

15  .. 

..  8 

24 

. 

Do.,  20  p.c.  paid  . 
Land.  Banking  &  Loan. 
Nat.  Trust .  . 

Ont.  Loan.  . 

Toronto  Gen.  Trust.  . 
Toronto  Mortgage  .  . 
Real  Estate  Loan 

’•1942  Quotations. 


55 


113*4 

85 

87>i 


167 

106 

85 


$8.00 

$8.00 

$4.00 

$2.00 

$4.00 

80c 

$4.00 

$8.00 

$5.00 

$4.00 

$5.00 

$2.00 


28 '2 


8’2 


5'2 

20Ji 


Do.,  pref.  . 

34'$ 

Greening  Wire .  . 

J  2 

Gurd,  Charles  . 

8  7% 

Do.,  oref . 

95 

Gypsum  ..... 

6 A  6' 3 

Ham.  Bridge  (new»  . .  . 

5  5',' 

Ham.  Cotton,  com . 

17 

Do.,  pref . 

34 .. 

Ham.  United  Theatres. 

2.00  2’* 

Do.,  pref . 

lot  101 

Harding  Carpets  .  ... 

4'.  .. 

Hinde  &  Dauc!)  Paper. 

15”!  153.;. 

Holt  Renfrew  Co . 

6 

Do.,  pref  . 

90  91 

Hunts  Candies,  *'A”  .  .  , 

17'/  ,. 

Do.,  "B  ' . 

I4’i  15'/ 

Imperial  Oil . 

14  14% 

Imperial  Tobacco . 

1 1  '  /  1 1  % 

Do.,  pref . 

7  7 

Imperial  Varnisli . 

10 

Do.,  pref . 

29 

Ind.  Acceptance,  ”A”. . 

20 '3  20%' 

Do.,  pref . 

90 

Intercolonial  Coal . 

36 

Do.,  pref . 

125 

Int.  Bronze  Powders. .  . 

13’;  .. 

Do.,  pref . 

20 ' y  . . 

Int.  Coal  Coke . 

28 '  •« 

Inter  Metal  Ind . 

'5%  15'j 

Do.,  pref . 

99  98 

Do.,  *'A‘'  pref . 

100 

Inter.  Milling,  pref.  . .  . 

115 

Inter.  Nickel . 

29' 1'  30 

Do.,  pref  . 

160 

Int.  Pulp  &  Paper. .... 

14  $  . 

Do.,  pref. .  . . 

73'* 

lot.  Petr  . 

21  22% 

Inter.  Power . 

16’,  17 

Do.,  pref . 

108’-. 

Inter.  Utilities.  “A". . . 

16’"  ?0 

Do..  "B  " . 

.10  .35 

.132 

982 

100 


13-i 


5967 

1690 

825 


28 


30 


87 '2  95 


143  3 

8’. 

Int. 

to 

5?8 

.50 

1.45 

.50 

1633 

12 

$1.00 

8 

3 

Arr. 

10 

Sii 

Int. 

7 

3 

32  3  C* 

20 

$2.50 

5*3 

3 

10 

Int. 

26 

21 

$1 .00 

30 

20’ 1 

$l.S0(b) 

1  00 

.85 

22 

12 

2458 

91. 

$I  .00 

23^8 

20 

$1 .00 

14 

$1  40 

ii’i 

7’-i 

,60 

too 

77 

$5.00 

101  ’- 

95 

$5.50 

14 ’4 

R 

no 

94 

JZ.OOib) 

95 

62 

$2.50 

58 

51'i 

$2.50 

6';; 

2 

23 

Int. 

6’3 

3^l 

3433 

26’ -s 

Arr. 

lOU 

.60 

8 

4’y 

95 

70 

758 

44 

8 

4;‘4 

17 

16’.1 

35 ’4" 

33 

Arr. 

2’4 

1  20 

Arr. 

101 

85 

4?8 

3 

Int. 

163  .i 

11 

$1 .00 

6 

5 

93 

87’ : 

Jnt, 

173  3* 

7»4 

Int. 

17’^ 

7 

Int. 

17'.3 

11 

50c 

124 

10 

40cib) 

733 

6’i 

6'o 

10 

29 

224 

i3 

$1 .00 

101 '4 

84 

40 

36 

125 

ssiob 

1334 

'7’.; 

$1.50 

23 

183  j 

$1.50 

30 

28  ‘-3 

Int 

17 

Int. 

100 

90 

Arr. 

100 

90 

Arr. 

Record  of  the  Curb  Markets 


Al'j 


1 1 7  ’  • ; 


87' 


I20»i: 


223 


92 


104 


39 


42 


10 


112’^ 
28 '4 

1.S3 

11?^ 


$5.00 
$2 . 00 
$7,00 


Jamaica  Pub.  Service.  . 

Do.,  pref  . 

Kelvinator . 

Lake  of  Woods. 

Do.  pref. . .  . 

T.ang  &  Sons  . 

Laura  SccorJ . 

Lcgare,  pref  . 

Lindsay,  C.  W . 

Do.,  pref  . . 

Loblaw.  "A” . 

Do..  “B" . 

Loews  Theatres . 

Do.,  pref . 

McColl'Frontenac  . 

Do.,  pref . 

McKiinnon  Steel .... 


13’5 


lOH 


Wi  12 


Maple  Leaf  Gardena 

pref . 

Maple  Leaf  Milling  . 

Do.,  pref . 

Massey  Harris  mew  i. 


Mitchell  Co..  J.  S. 


Modern  Container 

Do.,  pref .  95 

Monarch  Knitting .  3 

Do.,  pref .  74 

Montreal  Cottons .  72 

Do.,  pref 


22A 

23 

22 

22 

100 

7% 

8 

7'-,; 

103 

104 

103 

2’3 

65 

7% 

7  A 

7% 

74 

7 

7 

6h 

15% 

IS 

7% 

8% 

8 

13% 

19% 

19 

44 

17'.<i 

18% 

17% 

8?s  93- 


173;; 

no 

6 

95 

$7^00 

20 

3*1 

Arr. 

.75 

.10 

11’;; 

1 1 

68c 

103 

101 

$7.00 

145/4 

10 

Int. 

19 

Int. 

130 

119 

$7.00 

16 

12^ 

70ctb’ 

14 

9»5 

80c 

1 

8 

8 

7 

55 

24'a 

19’4  $1 

00-bi 

22li 

17’i51 

.OO'b) 

100 

Arr. 

’  6 

104’ i 

92 ’/5 

$0.00 

3 

1.50 

65 

55 

Arr. 

7H 

6 

73" 

4'.j 

Int. 

934 

4’4 

18 

lO’i 

103a 

51,  y 

334 


Montreal  L.  H.  Power. 

18% 

19% 

18,'j 

Do.,  ^  Notes . 

SO'ii 

50 

Montreal  Loan . 

18 

Montreal  Telegrapli .... 

35 

Montreal  Tramways. . . . 

24 

2b 

Moore  Corp . 

*7  A 

48 

47.% 

Do.,  *tA”  pref . 

190 

Do.,  "B”  pref . 

280 

Muirheads. . . 

1 .60 

1  60 

Do.,  pref . 

Murphy  Paints,  com. . . . 

.12 

8'j 

•  Do.,  pref . 

National  Breweries . 

3.3 

33 

32% 

Do.,  pref . 

41% 

National  Grocers . 

9 

94 

9 

Do  ,  pref . 

29 

284 

—  14 


1003*4 


mium 

Bathurst,  “B"  . 

Beritli  Co..  ’  A” . 

Bcauharnois  . 

Bclding-Corticelli  .... 

,  Do.,  pref . 

B.C.  Parkers 
Bright  Co.,  T.  G  .  .  .  . 

Do.,  pref . 

Calgary  Power,  pref .  . 

Can.  &  Dom.  Sugar  . 

Can.  Bud  Breweries . 

Can.  Food  Prod . 

Canada  Malting  . .  . 

Can.  Vinegarc  . . 

Can.  Starch . 

Do.,  pref  . 

Can.  Industries,  “B”. , 

Do,,  pref . 

Can.  Gen.  Investment. 

Can.  Int.  Invest.  Trust 

Do,,  pref . 

Can.  Li^ht .  ... 

Canadian  Marconi  .  . 

Can.  Nor.  Power,  pref. 

Can.  P.  &  P.  Invest  .  . 

Do.,  pref  ....  ... 

Can.  Vickers . 

Do.,  pref  . 40 

Can.  Westinghousc .  47 

Catelli  Food  Prod  .....  11 

Do.,  pref . 13 

City  Gas  fis  Electric  ...  .25 
Cons.  Sand  &  Gr.,  pref. .  78 

Claude  Neon . 15 

Com.  Alcohol .  2 

Do.,  pref .  6 

Con.  Div.  Sec . 10 

Do.,  pref.  .... 


20’ j  20u 


15.5 

171 

10’ 


.60 


1 .90 
97 
.50 


53  a 


.15 

2-‘i 


234 


122 

116 

$6.00 

i!oo 

3  3% 

2 

--'i'j' 

'  90 

9 

64 

—  ’* 

531 

11% 

9% 

88 

87'./ 

80 

$4!66 

123 

122% 

119 

$7.00 

— 'i% 

176 

26 

15 

'5 

6%  .. 

92 

$6!  06 

104 

'.!  104 

166 

$6.00 

'285 

22% 

17% 

.80 

14 

6 

'  .60 

..  40 

23 

i-  i” 

65 

..  44 

36  Vf 

$2.00 

—  1 

100 

..  10 

6% 

.40 

'8% 

11 

9 

Int, 

no 

116 

HO 

$7.00 

—  s' 

'isi 

..  169 

148 

$7.00 

5 

. .  171  ,'  t 

160 

$7.00 

60 

10% 

8% 

.56 

1.00  .65 

.20 

'  ”5 

.55 

25 

'AtV. 

is 

19%' 

14% 

$1 .00 

■i  '  .20 

'266 

3.'i 

.50 

Int. 

—  4 

37 

..  101 

85 

$7.00 

—  .10 

54 

1.15 

.25 

'5 

7%  10' 

1% 

— 'i  ' 

’iw) 

7H 

3!'* 

—  1 

270 

so 

25% 

-i-  4 

45 

48 

39%$1.50\b) 

~  % 

30 

..  ■  13% 

8% 

i.'i 

14 

12 

.05 

.25  .45 

.15 

'  '26 

..  80 

74 

300 

.15 

.03 

Arr. 

725 

34 

24 

Int. 

4'a 


226 

.36 

3962 


6»i 

.♦5 


634 


70 

1.30 

.50 


Do..  "B” .  2.00 


2.00  5.00  1.25 


$1.00 


Do.,  pref 


+  1 


1.50 

1434 

3634 


Arr, 


1.1 


5';  + 


334 

734 


14 


24  $1.20lb) 

1.50  _ 

334  .... 


10 


28 


75'i; 
1 ,50 
55 


27H 

163‘i 

lS3i 


Fleet  Aircraft . 

Fairchild  Aircraft .... 

For.  Pow’er  Sec . 

Fraser  Coy's . 

Do.,  vot.  trust .... 

Freiman's  Ltd.,  pref. 

Do.,  com.  .  .  ... 

Hillcrest  Collieries. .  . 

Do.,  pref . . . 

Humberstone  Shoe .  . 
Hydro-Electric  Sec . 

Int.  Paints . 

Do.,  prof 

Intercity  Baking  .  . 

Langley  Ltd.,  pref. 

Lake  St.  John  P.  &  P 
Maritime  Tcl.  &  Tel. 

Do.,  pref . 

Melchers . 

Do.,  pref  .  .  .  . . 

Mercury  Mills  .  7 

Montreal  Island  Power..  25 
Mont.  Ref.  &  Stor.  V.T..  1 . 25 

Do.,  pref .  25’ y 

MacLaren  P.  &  P .  \l^i 

Nova  Scotia  Light .  SO'g 

Do.,  pref . 109 

Noordujm  Air .  4 '4 

Ont.  Silknit .  1.00 

Do.,  pref .  40 

Paton  Mfg  .  .  .  5.5 

Do.,  pref . 120 

Power  Corp.,  pref .  95 

Do.,  2nd  pref  .  42 

Provincial  Transport. ...  7 '4 

i  AU’. 


3 ‘a  3  ’  y 


35 

6^4 

434 

.75 


14 


20 


201^ 
753^ 
1 .50 
1.00 


334 

234 

.05 

123a 

1234 


60 


14 


234 


53g  1.00 


423'j 


1.57 


15 

17.U' 

1.00 


18’4 

16'4 

1734 

1.75 


1.25 


.25 

1.25 

25H 


17 

1.00 

.5 


77 

108;  a 

4 


20 


18 


13 


1.50 

45 

55'i 

120 


77 

84;«' 

3H 

1.00 


Arr. 

$1.00 

$6.00 

$6.00 


34 


46 


Quebec  Telephone. 

Reliance  Grain .  12 

Do.,  pref.. .  90 


7H  8 


9i;a 


—  2 
-i-  lij 


4.'^ 


112 

85 

36 

r* 


Int. 

$7.00 

$5.00 

$3.00 

.40 


80 

65 

Arr. 

Sangamo  . ' . 

15 

75 

65 

$4.00 

Sarnia  Bridge,  “A".  . . . 

16% 

126A 

116 

$7.00 

Do.,  “B" . 

2% 

21A 

18 

$1.50 

So.  Can.  Power,  pref. . . 

104 

105 

50% 

48% 

$1.50 

Standard  Clay . 

41.4 

18 

13 

$1.25 

Stand.  Radio . 

5 

5J 

35 

23 

$1  92 

Supertest  Petroleum . . . 

27 

33% 

22 

Step  6b  Shop . 

25 

49% 

44  '* 

>2.22!bi 

Thayers,  pref . 

20 

190 

182 

$7.03 

Thrift  Stores . 

10 

280 

270 

$7.00 

Do.,  pref . 

23 

1.75 

.45 

United  Fuel,  ‘*A'* . 

33 

3.3 

Do..  "B” . 

5 

b 

12  A 

n 

.80 

United  Sec . 

8’3 

$5.50 

Unit.  Amusements,  “A” 

16 

.36 

26 

$2  00 

Do.,  “B  ’ . 

16 

413  2 

36,'* 

$1.75 

United  Distillers  . 

1.75 

9% 

6 

Walkerville  Brewery . .  . 

1 .80 

I  75 

29 

25% 

$1.50 

Int. — Interim  dividend. 

*Latc 

25 

mi 

2'4 


85 

16}-j 


Arr. 

$6.50 


$1.00 


106 

SH 

27 


102 

2'A 


$6.00 


21A  $1.00 


15 


27 


22  H  73 


10 


20 


24V 


135 


4!i 

ISA 

IS'A 

1.50 


25 

37 

SA 

s'A 

16 


$3.00 


16 


ib)  plus  Bonus.  (A)  a/c  of  ureara. 


B.C.  Sugar  . 

Brandram  Hendptson  Com. 

Brown  Co.  Com . 

Brown  Co.  6%  Pref . 

Burns  &  Co.  Ltd.  "A"  . . 
Burns  &  Co.  Ltd.  "B"  .  . . 
Con.  Wire  &  Coble  Pref.. 
Con.  Industries  "A"  Com.. 


Con. 

Con. 

Con. 

Con. 

Con. 


Industries  '  B' 


Ingersoll  Rar>d  .... 
Machinery  Com.  .  .  . 
Mot.  Lamp  "A"&  'B" 


Bid 

Asked 

24.00 

26.00 

8.25 

9.50 

46.50 

26.00 

27.50 

104.00 

108.00 

45.00 

1 1  .00 

12.56 

70.00 

74.00 

114.00 

78.00 

4  00 

1  .50 

1  .90 

28.50 

32.00 

9.00 

10.25 

4.85 

6.00 

108.00 

158.00 

152.00 

57.00 

171.00 

62  00 

8.00 

9,50 

8.00 

9.00 

38.00 

46.00 

47.50 

.50 

18.00 

21  ,00 

3.00 

16.50 

5.00 

3.25 

62.00 

67.00 

7.25 

8,25 

16.00 

3.00 

7.75 

24.00 

26.00 

68.00 

75.00 

3.50 

10.00 

10.00 

12.00 

15.00 

19. op 

2.00 

2.75 

5.00 

13.50 

15.50 

48.00 

92.00 

12.00 

12.00 

13.00 

7.50 

8  25 

GOVERNMENT  BONDS 


—1942-43— 
High  Low 


tnt. 


99H 

Kxjy* 

99J/4 

993/4 

102 '/a 

1004-4 

1003/4 


1 00  Vs 


99 

93% 


16.00 


99.00  101 .00 
2.25 


89  00 
2.00 
2.00 
I  .00 
64.00 
56.00 


16.00 

92.50 


70.00 

72.00 

23.50 

24.00 

17.00 


58.00 
1  .25 


24.75 


32.00 


7.00 

36.00 


Con.  West-inghouse  . 

Con.  Western  Lumber  .  . . 

Copitol  Wire  Cloth  Pref.. 

Cowthro  Apt.  Pref . 

Chose,  'A.  W.  Pref.  bonus 

Claude  Neon  Pref . 

Coloniol  Reolty  Com . 

Colonial  Sfwomship  . 

Commercial  Fin.  Com.  . . . 

Copelond  Flour  Units  .... 

Corrugoted  Box  Com . 

Dover  Industries  . 

Dunlop  5%  Pref.  Por  $25. 

Federal  Groin  Pref . 

Federol  Groin  Com . 

Galt  Brass  Com .  _  _  _ 

Goderich  Ele/otor  .  10.00 

Guardian  Realty  Pref.  . . . 

Gurney  Foundry  Pref . 

Hart  Bottery  Com . 

Hoyes  Steel  Prod.  Com. . .  . 

Highland  Dairy  5%  Pref.. 

Ingrom  &  Bell  Pref . 

Kingston  Shipbuild.  Com... 

Loblow  Inc.  Com . 

Minn.  &  Ont.  Poper  Com.. 

Moirs  Pref .  41.00 

Morrison  Brass  Pref . 

Morrow  Screw  79c  Pref.  ..  100.00 

Morrow  Screw  Com .  14.00 

Mt.  Royal  Hotel  New  Com.  3.00 

Murphy  Point  Pref .  96.00 

Neilson  Wm.  Pref . 100.00 

Neilson  Wm.  Com .  11.00 

New  Meth.  Loun.  6'/2%  Pr.  76.00 
Provincial  Pooer  7%  Pref. 

Quints  Milk  Prod . 

Reliance  Groin  Com . 

Relionce  Groin  Pref.  6'/2% 

Riverside  Silk  "8"  . 

Sinn-Senn  McNought.  Com 

Standard  Fuel  Cem . - 

Stondord  Fuel  (tVz’fn  Pref. 

Sfedmon  Bros.  6'/2%  Pref. 

Sutton  Horsley  . 

Toronto  Carpet  Com . 

Toronto  Carpet  Pref . 

United  Steel  "A"  Pref.... 

Viceroy  Mfg.  P.'of . 

Viceroy  Mfg.  Com . 

Waterloo  Monufocturing  . 

Western  Groin  Pref . 

INSURANCE  STOCKS 
British  America  Assce. 

Con.  Life  Asses . 

Conodion  Fire  Ins.  .  . . 

Confederot'n  Life  30%  Pd.  128.00 

Continentol  Life  20%  Pd .  31.25 

Crown  Life  F.  Pd.  D.  12%  235.00  255. 00 
Dom.  of  Con.  Gen.  Ins....  130.00 
Dominion  Fire  Insurance..  134.00 

Dominion  Life  .  175.00 

Empire  Life  25%  Pd .  6.25 

Excelsior  Life  40%  Pd.  ..  75.00 

Greot  West  Life  .  248.00 

Holifox  Fire  Insuronce  ..  14.50  16.75 

Imperiol  Life  .  247.00  265.00 

Monufocturers  Life  .  238.00  250.00 

Maritime  Life  .  20.00 

Monarch  Life  20%  Pd....  34.00 

Notionol  Life  .  10.00 

Sovereiqn  Lite  25%  Pd.  ..  15.00 

Sun  Life  Assce .  285. 00  320.00 

Toronto  General  Insurance.  4.00  5.25 

West  Assce.  Com .  43.00  46.50 

West  Assce.  Pref .  40.00 

Western  Life  .  11.00  .. 

TRUST  AND  LOAN 
British  Mtge.  &  Trust  ...  117.00 

Brockville  Trust  .  46.00 

Capitol  Trust  .  31 

Eastern  Trust  .  150.00 

Grey  &  Bruce  Tr.  Par  $50  45.00 

Guelph  &  Ont.  Inv.  Por.  $50  49.  (X)  . . 

Industrial  Mtge.  &  Trust.  25. 00 

Lombton  Loon  .  35.00 

LoivJon  &  Western  Trust.  37.00 
Midlond  Loon  &  Savings.  14.25 

Montreol  Trust  .  65.00  75.00 

Novo  Scotia  Trust  .  143.00 

Premier  Trust  .  37.00 

Royal  Trust  .  65.00  75.00 

Sherbrooke  Trust  .  120.00 

Sterling  Trust  . ,  54.00 

Trust  &  Guorontoe  .  36.00 

Vieforio  Trust  &  Savings..  74.00 

Waterloo  Trust  .  100  00 

THEATRE  STOCKS 
Allens  Kingston  Units  .  .  . 

Allens  Tor.  Theatres  Pref. . 

Allens  St.  Catharines  Units 
Paramount  Kitchener  Pref. 

Poromount  Oshowo  Pref.  . 

Paramount  Oshowo  Com.  . 

United  Amusement  Com.  . 

INVESTMENT  TRUST  SHARES 


50.00 
343.00  365.00 
70.00 


7.50 

83.00 


.00 


62.00 
34.00 
62.00 
47.50 
85.00 
10  00 
13.00 


Canadian  General  Invest.  . 
Conodion  Investors  Corp.  . 

Deb.  &  Sec.  Pref . 

Invest.  Found  Units . 

Sec's  Hold  Pref.  Bonus.  .  . 
Third  Con.  General  Invest. 
UTILITIES 

Calgary  Power  6%  Pref.  . 
Con.  West.  Not.  Gos  L.  H. 

&  P.  Com . . 

Con.  West.  Not.  Gos  L.  H. 

&  P.  Prof . 

Great  Lakes  Power  Pref. .  . 
Moritime  Telegraph  fr  Tel. 
New  Brunswick  Telephone. 
Novo  Scotia  L.  &  P.  Com. 


9.75 
5.25 
74.00 
42.00 
22  00 
2.30 


10.75 

6,25 


27.00 


104.00 
107.00 
13.00 
12.00 
78  00 


13  50 


Novo  Scotia  L.  &  P.  Pref.  103.00 


Realty  Bonds 


Furnished  by  A.  J.  Pottison,  J 
Limited). 

REALTY  BONDS 

Acadian  Apts.  4's  '59 

Albert  Boy  5's  '50  _ 59.66 

Ancroft  Place  4's  '56 . 

Adelaide  Sheppard  7's  '48. 
Adeloide-Peter  6)/^'s  '48. 
Alexandra  Apts  3's  '53... 

Balfour  Bldn.  3's  '43 . 

Boy-Adeloide  6Vj's  '47  1st 

Mtge . . 

Bloor  St.  George  7's  '46. 

Clarendon  Apts.  7's  '46 .  . . 
Clarendon  Prop.  7's  '47  .  !  ! 
Connaught  Hotel  4's  '52.! 

Dom.  Square  4's  '59 . 

Ellis  Pork  Apt.  4'/2's  W.S. 

General  Brock  Hotel  S's  '54 
Godfrey  Really  4'5  '52  W.S. 
Insuronce  Ex.  Bldg.  4's  '51 
Keefer  Realty  5's  '55  .  . 

Lombord  Realty  2','j'5  ‘51  ! 

London  Reolty  61/2's  '50.  ! 

Lord  Nelson  4's  '47 . ! 

Ontario  Bldg.  3'$  '43  !  !  ’ 

Oshowo  Bldg.  3-4's  '53.!! 
Richmond  Bov  6'/;'s  '47.  ! 

Richmond  Bldg.  7's  '47  !  ! 

Stock  Ex.  Bdq.  Von  6's  '44 
■  .  Cofh.  Stan.  Reolty  3- 

3'/2-4's  '57  . 

Trinity  Bldg.  4's  '52  Com.. 
Wellington  Bldg.  6)A’s  Ser. 

Windsor  Court  Apt.  3'$  Sei. 


Bid 

Asked 

55 

.00 

59 

.00 

63 

50 

48 

SO 

53 

50 

30 

.00 

33 

75 

46 

SO 

52 

00 

53 

.00 

60 

00 

48 

.00 

24 

.00 

27 

00 

54 

.00 

57, 

00 

28 

.50 

32 

00 

28 

.50 

32 

00 

65 

.00 

74 

00 

77 

60 

68 

00 

72 

00 

SI 

,00 

63 

00 

58 

00 

ei 

50 

36. 

50 

23. 

00 

28 

06 

96 

00 

100 

00 

57 

.25 

44, 

50 

67 

00 

98 

50 

100 

50 

11  , 

75 

50 

00 

65 

00 

1 1 

.00 

65 

.00 

52 

.00 

Western  Oils 


Bid  and  asked  prices  of  representative 
issues  (Calgary  and  Vancouver  Stock 
xchanges)  as  reported  bv— 

CLIFTON  C.  CROSS  &  CO.  tQUEBEC) 
LIMITED. 


67 

67 

S'e 


.... 

Admiral  .  S 

Albei’ta  Pacific  .  32% 

Amalgamated . 

Anaconda  .  5', 4 

Anglo  Canadian  .  61 

British  Domlnibn . 

ovrn  .  T  <  4 

Calmont  .  23 

Calgary  &  Edmonton  .  1.85 

Command  . 

Common  . 

Commonwealth  .  31 

Dalhousic  . 

Davies  .  13% 

ast  Crest  .  1014 

Foothills  .  1.10 

Grease  Cx-eek  . 

Hlghwood  Sarcee  . . 

Home  Oil  . ' .  3.20 

Istthbridgo  . 

Madison  . . 1 


100 

993/* 

98% 

99i% 

94 

1027/* 

IC2 

1027/g 

1003/* 

1035/a 

101 

102'/* 

997/a 

I02'/2 

102 

1063/4 

105',* 

1047/a 

104 

107'/* 

1065/s 

107 '/'a 

106'/* 

108 

1 07 1/8 

1083/* 

1073/* 

1093/* 

1083/4 

1 

104 

97 

10)3/* 

92 '/2 

108 

102 '/a 

124'/2 

90 

127 

100'/2 

1007/a 

98% 

126'/2 

115H 

100'/* 

96 '/2 

Rate  Ou*  Pay.  Maturity 
Dom.  of  Con.  (3rd  Vief.  Loan)  1% 

Dom.  of  Canoda  Bond,  ....  2 
Dom.  of  Con.  (Ist  Viet.  Loon!  2 
Dom.  of  Con.  (2nd  Viet.  Ln)  2</4 
Dom.  of  Con.  list  Viet.  Loon)  3 
Dom.  of  Con.  (2nd  War  Ln)  3 
Dom.  of  Con.  12nd  Viet.  Ln)  3 
Dom.  of  Canada  Bond*  .  3 
Dom.  of  Con.  (3rd  Viet.  Loon)  3 

Dom.  of  Canada  Bond* .  3 

Dom.  of  Canoda  Bond* . 3 

Dom.  of  Canada  Bond* .  3'/, 

Dom.  of  Canada  Bond* .  .S'/* 

Dom.  of  Coa  list  War  Ln)  3)/* 

Dom.  of  Canada  Bond* .  3'/* 

Dom.  of  Canada  Bend* . 3Vz 

Dom.  of  Canoda  Bond* .  4 

Dom.  of  Canada  Bond* .  4'/2 

Dom.  of  CorKido  Bond* .  41/2 

Dom.  of  Canada  Bond* .  41/2 

Dom.  of  Canada  Bond* .  41/4 

Dom.  of  Canada  Bond* .  4 'A 


Dom.  of  Canada  Bond*. 


MN  C 

May 

46 

JU 

C 

June 

44 

JO 

c 

June 

46 

MS 

c 

Mor. 

48 

JO 

c 

June 

50-51 

AD 

c 

Oct. 

49-52 

MS 

c 

Mgr. 

52-54 

JD 

c 

June 

50-55 

MN 

c 

Nov. 

53-56 

JD 

c 

June 

53-58 

MS 

c 

Sept. 

Per*. 

JD 

c 

June 

48-49 

MN  C 

Nov. 

48-51 

FA 

c 

Feb. 

48-52 

JD 

c 

June 

56-66 

AO 

c 

Oct. 

44-49 

AO 

c 

Oct. 

47-52 

AO 

c 

Oct, 

44 

FA 

Q 

Feb. 

46 

MN 

L 

Nov. 

46-56 

MN  C 

Nov. 

47-57 

MN 

Nov. 

48-38 

MN 

c 

Nov. 

49-59 

Bid 

99% 
1(X) 
100'/* 
1001/* 
1021/2 
101 
lon/g 
1 00 1/8 
100  I/s 

995/8 
94% 
1025/8 
103'/* 
104 
102 ',4 
101% 
106 
103 
106 
106'/4 
1075/8 
1085/8 

1095% 


Atk. 

IOO'/2 

101 

101 

1007/8 

103','* 

102 

102'/* 

1011/8 

1007/8 

100% 

95','* 

103',/* 

104'/8 

105 

103'-* 

102'/* 

107 

105 

1065/4 

107 

1081/2 

1091,2 

ll0'/4 


RAILWAY  AND  NAVIGATION  BONDS 


Canoda  Staam*hip* . .  3  JJ2  C  Jtn.  57 

Can.  Poc.  Ry .  3'/2  FA  15  Feb.  15-51 

Canadian  Poc.  Roilway .  4'/4  JJ  C  July  60 

Con.  Net.  Rly.  (Dom.  Guot.)  4'/2  MS  CNL  Sept.  51 

Con.  Not.  Rly.  (Dom.  Guor.l  45%  JDEI  CNL  June  55 

Con.  Not.  Rly.  (Dom.  Guor.l  3  J015  C  Dec  45-50  '101'/* 

Con.  Not.  Rly.  (Dom.  Guor.l  5  JJ  CNL  July  49.69  II 71/2 

Con.  Not.  Rly.  (Dom.  (auor.l  3  JJtS  C  Jon.  54-59  99',/* 


104 
101 '/2 
109 
1235/* 
128'/2 


106 

103'/i 

111 


100’/2 


PROVINCIAL  AND  MUNICIPAL  BONDS 

The  tellowina  quotation*  ere  furnishtd  by  The  lnv**tm«nt  l>*«l*r*‘  As*ociatieii  of  Canada 
PROVINCIAL 
69b 

6% 


87.00  57.00  Alberto . 

89.00  57.00*  Alberta  ...... . 

111.00  102.00  BriLsh  Columbia 

120.50  102.00*  Brimh  Columbio 

112  50  90.00  British  Columbia 
107.00  95.00  Monitobo  .... 

1 1 5.00  94.OOX  Monitoba  .... 

110.50  100.50  New  Brunswick 

119.50  94.00X  New  Brunswick 
117.25  102.00*  Novo  Scotio  ... 

107.00  106.50  Ontar^) . 

108.75  106.00  Ontario 


■♦'/* 


1'% 

5'/2 


123.00  106.50*  Ontorio  .  49b 


120.00  108.0C*  Ontario  (HEPC) 

125.00  114.00*  Do.  . 

99.00  95.00  Prince  Edward  Island 

Quebec  . 

Saskatchewan  . 

Saskatchewan  . 

Saskatchewan  . . 


108.25 

99.00 

104.00 

101.00 


98.00 

62.00 

74.00 

99.00 


4% 

4% 

6% 

5% 


MUNICIPAL 


Charlottetown 

Halifax . 

Hull  . 

Levi*  ........ 

Moncton  . . . . 

Montreal  . . . . 


98.00  90.00 
110.00  102.50 
109.00  97.00 
1 04.00  98.00 
110.00  101.00 

100.50  90.00 

110.50  1 03.00*  Ottawa 
1)4.00  102.00X  Quebec  .... 

111.00  95.00*  Saint  John  . 

99.00  90.(X]  St.  Lambert 
103.00  101.00  Sydney  .... 

104.00  96.00  Three  River* 

116.75  lOl.OOv  Vancouver  . 

161.95  95.00  Westmount 
87.6o  64.00  Windsor  . . . 

124.50  99.00X  Winnipeg  .. 

V— Payable  Canado  and  London; 


...  59b 

...  ^9b 

...  4V4 

...  99b 

:::  41 

...  9% 

...  4« 

...  3'/* 

...  41% 

X — Poyoble  Canada  and  New  York. 
X— Payoble  Canada,  New  York  and  London. 

CORPORATION  BONDS 


1 

March 

1947 

83.00 

88.00 

1 

Oct. 

1959 

85.00 

90.00 

IS 

Ftb. 

1947 

107.00 

1 12.00 

1 

Oct. 

1953 

120.00 

125.00 

1 

Sopt. 

1953 

112,50 

117.50 

1 

April 

1947 

105.00 

110.00 

1 

Oct. 

1951 

114.00 

119.00 

15 

May 

1950 

108.00 

1 1 3.00 

IS 

April 

1961 

1 19.00 

1 24.00 

IS 

Sopt. 

1952 

116.00 

1 20.00 

1 

July 

1946 

106.00 

110.00 

1 

Juno 

1950 

107.50 

1 1 1 .00 

1 

Juno 

1971 

118.00 

123.00 

1 

Aug. 

1957 

120.00 

125.00 

1 

Jen. 

1970 

125.00 

1 29.00 

r 

Oct. 

1945 

99.00 

102.00 

1 

Aug. 

1958 

106.00 

111.00 

15 

Aug. 

1958 

88.00 

93.00 

IS 

March 

1952 

101.00 

106.00 

I 

Aug 

1958 

97.00 

102.00 

1 

July 

1952 

97.00 

102.00 

1 

Joa 

1952 

109.00 

114.00 

1 

March 

1954 

109.00 

114.00 

1 

May 

1952 

104.00 

109.00 

2 

July 

1954 

110.00 

1 14.00 

1 

March 

1945 

97.00 

102.00 

1 

July 

1949 

106.00 

110.50 

1 

June 

1959 

1 1 4.00 

1 19.00 

IS 

April 

1971 

111.00 

1 16.00 

1 

Mery 

1967 

98.00 

103.00 

) 

Aug. 

1944 

100.00 

105.00 

1 

Nov. 

1958 

104.00 

109.00 

15 

Jaa 

1970 

116.00 

120.00 

1 

May 

1954 

101.00 

105.00 

13 

Doc. 

1975 

87.00 

92.00 

1 

April 

1961 

121.50 

126.50 

Utility— 

Bid 

A>k*d 

Albomo  C.  b  H.B.Ry.  5, 

1959 

31 

34 

Assce.  Tel.  b  Tel.  S'/j, 

1950 

93 

96 

Avalon  Telephone  4'/'2, 

1958 

101 

Bell  Telephone  5,  1955  .  . 

132 

Bell  Telephone  5,  1957 

126 

i()4 

B.C.  Power  4',4,  1960  . 

102 

B. C.  Telephone  4'/2,  1961..  lUH 
Calgary  Power  5,  1960  ....  112'/'2 
Colgory  Power  5,  1964....  108 

C.  N.  Power  5,  1953  .  108 1/2 

D.  G.  b  E.  Elec.  6i/'2,  1946.110 
Gatineau  Power  35%,  "A"..  106'/2 

Do  "B"  . 

Gotineou  Power  5,  1949. 

Inter  Hydro  Elec.  6,  1944 
Int.  Power  6,  1957  ... 

Int.  Power  6'%,  1937  . 

MocLoren  Power  4,  1959 
Mor.  T.  &  T.  4,  1967 


114',/2 
111 
1  10'/2 


100 

102 

56 

103 1/2 
107 
101 '/2 
104'% 


103 

105 

58 


Mont.  Tr.  Isl.  Pw.-.  5','2,  1957  MOJ/i 

Mont.  Tram.  5,  1951  . 

Mont.  Tram.  5,  1935  ••• 

Mont.  Trom.  4'/j,  1955  .. 

Mtl.  L.  H.  b  P.  3 ','2,  1956. . 

Mtl.  L.  H.  b  P.  3'./?,  1963.  . 

Mtl.  L.  H.  b  P.  3 ','2,  1973.. 

Ntid.  6  P.  4 ','2,  1956  - 

Nfid.  b  P.  5,  1956  . 

N.S.L.  b  P.  4,  1957  . 

Ottawa  Power  4,  1957  .... 


Ottawa,  V.  P.  5,  1959  ... 
Power  Cor.  4'%,  1959  .  ,  . 
Quebec  Power  4,  1962.  . 
Soguenoy  Power  4'%,  1966. 

Showinigon  4,  1961  . 

Showinigon  4 ''2,  1967  .  . 


St. 


Maurice  Power  5,  1956  . 
xUnited  Securities  3,  1952  . 
Winnipeg  Elec.  "A"  6,  1935 
Winnipeg  Elec.  "B"  5,  1965 


I04'/2 

106'/ 

91 

93 

87 

90 

102 

104 

99 

102 

99'/ 2 

102 

102 

102 

102'/2 

102'/2 

105'/2 

102'/'2 

'00  Vi 

ioi'/ 

102 

103 

105 

109 

102 

104 

1 1 3 1/2 

116 

103 

105 

99 

102 

94 

97 

96 

98 

93 '/2 

95  Ij 

Industries — 

Abitibi  6,  195-’,  C.O.D.  .  ■ 

Abitibi  6,  1953  . 

Acodio  Sugar  4', '2,  1955  . 

Acodio  Sugor  6,  1954  .  .  . 

Alberta  Poc.  Groin  6,  1946.  - 

Algomo  Steel  5,  1948 .  104'/2 

Bowoter  NfId.  P.&P.  5,  1968  98 


68 ',''2 
63 '% 
101  '/2 
101 
105'% 


71 

103',i 

104 


106',2 

101 


Brond-Hcnderson  6,  1945..  83'/^  86'/^ 


Con.  Int.  Paper  6,  1949... 
Cons.  P.  &  p.  Inc.  5,  1958. 

Con.  Loco.  6,  1952  . 

Con.  Vickers  6,  1947  ... 
Con.  Cement  4i/2,  1951  . 
Cons.  Poper  5'/i,  1951  .. 
Dominion  Cool  4'%,  1952. 


Donnocono  Poper  4'%,  1956 


Fomous  Players  4'/'2,  1951 
For.  P.  P.  Sec.  6,  1949  .. 
Fraser  Co.  6,  1950  . 


Gypsum  L.  b  A.  5'%,  194 
Int.  City  Boks,  5'/2,  1946 
Lake  SI.  John  5,  1951  .  .  . 


Maple  Leaf  5'/'2,  1958 
Massey  Harris  4'%,  1954 
Mersey  P.  5,  1949  .... 
Mersey  P.  6.  1949  .  . .  , 

M.  b  O.  Paper  5,  1960 
Moirs  Ltd.  6,  1953  ... 
Mont.  D.  D.  6.  1948  .. 

N.  S.  Cr  C.  31/2,  1963  . 
Pi  ice  Bros.  5,  1957  ... 
Pries  Bros.  4,  1957  ... 


Pollond  Paper  AVz,  1951 
Simpsons  Ltd.  4',I|,  1951, 
Smith  H.  4''2,  1951  ... 


United  Groin  G.  5.  1948 
Western  Groin  6,  1949  ... 
Western  Groin  5,  1963.... 

Reel  Estate— 

Alex.  Bldg.  6,  1947  . 

Acodio  Apts  4,  1958  . 

Dominion  Square  4,  1963  . 
Godfrey  Realty  4,  1952 
Montreal  Apt.  1st  4,  1954 

Quebec  At.  5,  1960  . 

Sherbrooke  St.  3'/2,  1952 
St.  Coth  Stanley  3-3'/2-4.  57 
Windsor  4 ','2,  1953  . 


83 

86 

109'/2 

77 

...  1 

102 

105 

98 

101 

1021/2 

104'/4 

85 '/2 

88 

100'/2 

103'/2 

104'/2 

106'/2 

103'/2 

106 

lOO 

103 

87 

90 

104 

93 

'96 

103 

105 

20 

j 

104 

101 '/4 

104  • 

101 

104 

104 

107 

102 

72 

’75 

102'/2 

104',i 

101 

103 

101  '/2 

103'/i 

98 '/2 

99 

109 

iii 

93 

94 

"97 

S6'/2 

8814 

102 

94 '/2 

104 

101  ','2 

101 ',''2 

1031/2 

102'/2 

104'/i 

102 

102 

101 

9914 

Yo2% 

79 

82 

33 

61 

1 

75 

'78  : 

60 

61 

... 

85 

...  ii 

54 

64 

...  f 

79 

. .  ^ 

1 


6'g 

21 


4'% 

3'4 


63 


Mar-Jon  . 

McDougall  Segur  . 

Jlcrcury  Oil  . 

Mill  City  . 

•Model  Oil  . 

National  . 

Okalta  . 

Pacalta  . 

hlllipis  . 

Kichfleld  . 

Royal  Canadian  .  ,a  ™ 

Roy.alitc  .  "i-;®®  'ije'’® 

Southwest  . 

Spooner  .  n  ju 

Sunset  .  ° 

Ttirner  Valley  .  13 

nited  .  ;  ■ 

ulcan  .  -0 

Wellington  . 
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Changes  In  Radio  Field 

Will  Come  Gradually 


vvartimo  discoveries  and  advance¬ 
ments  to  radios  for  home  consump¬ 
tion. 

While  as  a  result  of  research,  ac- 
cellerated  by  tvar,  many  new  radio 
devices  will  eventually  be  produced, 
no  big  change  in  radio  design  is 
foreseen  for  some  time.  Before  some 
new  development  can  be  utilized  in 
home  radio  sets,  present  broadcast¬ 
ing  facilities  will  have  to  be  greatly 
extended.  Broadcasting  techniques, 
too,  will  have  to  undergo  changes. 
It  is  expected  these  advancements 
will  be  made  gradually  and  the  pub¬ 
lic  will  realize  them  only  over  a  pe¬ 
riod  of  years. 


Investment  Trusts 

1  (Compiled  by  A.  M.  KIDDER  &  CO.) 

Asked 
14.76 
3.95 


Toronto. —  “The  listening  public 
-hould  not  expect  too  much,  too 
soon  after  the  war  in  the  way  of 
changes  in  radio  receiver  design,” 
was  the  warning  issued  by  the 
Radio  Manufacturers  Association  of 
Canada  at  a  recent  meeting.  When 
..vilian  production  is  resumed  the 
first  new  radios  will  likely  be  quite 
similar  to  the  home  receivers  last 
oduced. 

The  existing  chassis  designs  of  | 
household  receiving  sets  cannot  be 

changed  at  present  as  they  are  fro- !  ^  ig.ig  . 

en  by  the  government.  Not  until  |  x  i9i>8  . 

var  requirements  have  been  fully :  Jmited  Bond  &  share. 

m^:t  by  the  radio  Industry  will  '  * . 

engineers  be  in  a  position  to  apply  x— U..S.  Funds. 


xBullock  Fund,  Ltd. 

Can.  Investment  Fund... 
xCorporate  Trust  Shares  . 

X  Do..  Accum . 

X  Do.,  Accum.  Mod.. 

xCimiulatlvo  Trust  Shares 
xDivers.  Trust  Shares  ‘‘C" 

X  Do .  “D” 

xDividend  Shares  . 

xMass  Investors  Trust . 

X  Do.,  2nd  Fund  Inc. 

xNorth  Amer.  Tr.  Shares — 

X  in.'..!  . 

19.5, 5  . 


Bid 

13.46 

3.60 


2.13 
2.  .54 
4.43 
3.40 
5.10 

1.13 
19.4.5 

0.54 


5,80 

1.24 

20.91 

15.26 


1.07 
2.  .53 
2.47 
2.10 
s.oo 
1.5.60 
1.53 


Market  Averages  and  Volume 


MONTREAL  STOCK  EXCHANGE— 

Industrials 

71  .4 

Utilities 

52.4 

Combined 

65.1 

66  •9 

53.9 

Week  ogo  . 

7.3 . 5 
.  58.1 

53.9 

45.6 

MONTREAL  BONDS— 

1st  Utilities  2 
..  103.55 

nd  Utilities 
85.95 

1st  Ind. 
102.35 

. .  103.55 

86,25  , 

102.35 

104.95 

90.20 

102.43 

102.93 

81  .70 

101 .55 

TORONTO  STOCK  EXCHANGE— 

Industrials 

Golds 

Bose  Metals 

Papers 
101.79 
106  87 
59.92 


2.00 

24 

24 


40 


11 


16 


1% 


Papers 

76.40 

76.60 

78.30 

62..70 


Nov,  17  . 


Week  ogo 

Yeor  ogo  . 

NEW  YORK  STOCK  EXCHANGE— 


117.17 

92,18 


92.65 

96.76 

60.48 


67.78 
69.25 
61  .85 


V/.  Oil* 

26.31 

27.32 
16.12 


Nov.  1 7  , 
Week  ago 
Year  high 


Montreol  Stock  Exchonge 
Toronto  Stock  Exchange 
New  York  Exchange  . . . . 


Industrials 
65.7 
67  9 
74.6 
Week  ' 
To  Nov.  47 
158,313 
2,006,CKX) 
3,242,(X)0 


Utilities 
34  5 

34.8 

36.8 


Combined 

47.5 

48.2 

53.3 


Railroads 

22.3 

22.4 

27.4 
Previou* 

Week 
252,361 
2,136,0(X) 

7,059,000  253,01 2, (XX)  101,803,000 


—  TOTAL  TO  DATE  — 
1943  1942 

9,339,539  3,042,564 


FINANCIAL  TIMES;  MONTREAL,  NOVEMBER  19, 


SHERmcomoH 

NET  PROFIT  FOR  Vancouver  -  A  letter  accompany- 

*  *  V***  A  Via  jjig  current  dividend  cheques  to 
A  1  All  i  nTPn  APF  shareholders  of  Privateer  Mine.  Lim- 
jFll  IIIJAK  I  KK  llrl*  Ited,  points  out  that  a  large  pirt  of 
“**•“■*  «  the  approximately  $400,000  cash  sur- 

•  .  .  .  -  plus  which  the  company  had  when 

Milling  Rnfp  RpiliirpH  hv  One.  operations  were  suspended 

•  mil  j  ^  r®  ou  *  ^®  re^presented  accumulated  profits  from 

Tnird  Due  to  Shortage  of  previous  operations.  Because  of  this, 


Western  OH  News 


Spudding  in  of  2  Mere  Wells  in  Turner  Valley  Makes 
Total  of  21  Being  Drilled  —  Brit.  Dominion  No. 
5  Easily  Leads  Canadian  Producers  With  Daily 
Flow  Of  830  Barrels. 


Leitch  Profits  Down 

In  September  Quarter 


IRESUMPTIONSOON 
MINING  AT  BEA1TY 


Third  Due  to  Shortage  of 
Labor  at  Property 

HOPES  FOR  WINTER 


Flow  Of  830  Barrels. 

I  Production  totalled  $196,378  com- 
pared  with  $233,273  in  the  June 

The  number  of  Turner  Valley  drilling  wells  has  been  boosted  to  21  quarter. 


Toronto.— Leitch  Gold  Mines  Lim-  lf||rairaif  11  I  Kr  A  Ilf 
ited,  reports  net  profit  for  the  three  ULing  1  I 

months  ended  September  30  - 

promfi”  man  1.“?.'  Rel«bililatl.n  Work  FollowioK 

June  quarter  and  $74,085  in  the)  Cai'c-in  Last  Summer  is 

Making  Progress 


a  further  distribution  will  be  consld-  The  number  of  Turner  Valley  drilling  wells  has  been  boosted  to  21 
ered  in  1944.  by  the  soudding  In  of  two  more  wells  recently.  Home  MlllarviUe  No.  17, 

Prospects  of  developing  a  profltajjle  north  extension  west  flank  test  in  L.S.D.  18-21-3w5  was  spudded  in  a  fe\v 
operation  at  the  Iceland  Spar  prop-  days  ago.  This  well  offsets  the  Atlas-B.D.  2  producer  to  the  west.  North 


1  -  erty  held  under  option  by  Privateer  and  Maryland  1  to  the  south.  Backed  by  Home  Oil  Company,  It  is  being 

Toronto  —  Operating  report  of  appear  favorable,  it  is  reported.  Work  drilled  by  Drilling  Contractors.  Calmont  No.  la,  recenlral  west  flank  test 
Sherritt  Gordon  Mines  Limited  for  has  indicated  several  good  develop-  L.S.D.  10  35-19-3w5,  was  spudded  in  November  4.  Backed  by  Wartime 
the  third  quarter  of  the  current  ment  possibilities  at  other  properties.  Ohs,  Limited,  the  well  is  being  drilled  by  Calmont  Oils,  Limited, 
year  shows  a  sizable  reduction  in  When  operations  are  resumed,  there  Contractors  Newell  and  Chandler  i  proxlmately  $134,000,  the  cash  posl- 


ired  with  $233,273  in  tne  June  Toronto  —  According  to  an  In- 
larter.  terim  report  issued  by  officials  of 

I  ^  - - '  Beattie  Gold  Mines  (Quebec)  Limit- 

Derlak  Makes  Deal  ed,  it  is  anticipated  that  companyl 

Witli  Pat  mining  ore  at  the  rate  of 

I  witn  t.emrai  rai. 

rr,  t  TV  1  .  T  'n  Decciuber.  Mining  ceased  when 

Toronto.— Derlak  Red  ^ke  G  1.1  caved  in  on  June 


WESTERN 

OILS 

Stocks  —  Royolttot 

Clifton  C.  CroM 

flf  Co.  (Quoboc)  Limifo4 
1405  HIL  $T. 

Meattwl. 

NArkMT  1192 


^e^d'ips^and  r®  during  the  last  four  I  production  from  the  'A”  ore  body 

■  °  1  ssiH  tn  months  rehabilitation  has  been  car-  above  the  third  level.  Conatnictlon 

,  with  geological  conditions  said  to  be  !  „„  „„  the  buikUngs  and  other 


net  return  from  metal  sales  and  in  will  be  a  lot  of  developed  or  practl-  .spudded  In  the  McColl-Frontenac  tion  of  $160,000  hi  the  Mid-Continent  with  geological  conditions  said  to  '  .^^o^k  on  the  buildings  and  other 

realized  profit  after  provision  for  cally  developed  ore  available  for  min-  No.  6-8-18-8  test  in  the  Plnhom  treasury  is  substantially  in  excess  of  .  Up  to  September  30  the  company  outside  Jobs  will  be  completed  by 


taxes  but  before  write-offs.  ing,  but  a  period  of  further  develop-  area.  It  was  expected  that  surface  |  requirements  for  the  program 

Reviewing  development  during  ment  will  be  required  before  milling  pipe  would  be  sent  around  300  feet 

the  period,  H.  Whittingham,  secre-  can  be  resumed.  by  last  week.  The  well  Is  just  north 

tary  of  the  company,  states  that,  -  of  the  Alberta-Montana  border  in 

due  to  the  continued  shortage  of  ii»„ht  ir  j  t  L.S.D.  5  8-18w4. 

underground  labor,  the  milling  rate  i«c Watters  Had  Loss  « 

throughout  the  quarter  averaged  Fq|.  Senteinber  Quarter  Imperlal-Erlckson  Coulee  No.  1 

Anlv  AA  7  aF  r»ar»QA!fv  TTi4_  ^  a  a* /t  a  ^Aerf  Sm 


If  ^  Northwest-^Uey*^  No  *2  well  only  if  iprfhlf  LvMnn^lnt  woik  hTs‘^^“en ‘ham'p^rrt  to 

of  the  Alberta-Montana  border  in  \  for  further  development.  .  cvtpr.t  hv  «iow  dpiiv»rv 

LSD5  8-18W4  producer  in  the  southern  Alberta  Til-  cen’ral  Patricia  has  purchased 

♦  ♦  «  sf®®'  pumped  a  net  oil  recovery  500, 000  shares  of  Derlak  treasury  ‘u!,*  f  shortage  of  labor 

T  t  1  •!?  1  1  /T  1  TIT  I  *1,710  barrels  during  September,  stock  for  $25  000  and  holds  options  ^aft  has  been  pumped  out  and 
Imperlal-Erlcksori  Coulee  No._l  xhe  gross  yield  was  4,767,  of  which  on  th«  balanT’  of  thf  trS?v  .''e  ‘"’bered  down  to  about  90  feet 


with  Central  pSricia  Gold  Mines  |" 


only  60.7  per  cent  of  capacity.  Un¬ 
derground  development  work  was 


in.  The  work  has  been  hampered  to|  commence  pumping  clay  out  of  th# 


producer  In  the  southern  Alberta  Til-  c^n’  ral  Patricia  has  purchased 
ley  area,  pumped  a  net  oil  recovery  500,000  shares  of  Derlak  treasury 


Cen’rai  Patricia  has’  nurchased  delivery  of |  glory  hole.  Dellverlea,  uya  the  re- 

onno  sharps  o!  suPPlles_and  by  shortag-  of  labor,  port,  have  bwn  8low_  on  pumpa  amf 


The  shaft  has  been  pumped  out  and!  motors  for  thU  work, 
relimbered  down  to  about  90  fcet|  Since  mining  operations  were  In- 


.  Toronto  —  MeWatters  Gold  Mines  . — ~  —  — t..  aciivery  01  ou  compares  wun  i.eoa  cnrvpv  Is  now  hpinc 

rSS  ouSutllSid  b.  h““f’  "*“1“  ^  >■“* 

even  i.nis  reaucea  output  couia  oe  44  cents  per  ton  milled  for  the  Sep-  ^  ^  .  pumping  was  resumed  after  a  year's  carried  on  as  soon  as  a 


w  .  4:  J —  .  :  •  ■‘•u®  eross  yiem  was  4,767,  or  wnicn  on  the  balance  of  the  treasury  10  nwui  w  lui.inis  vi/s.awvju  nv.v  .h- 

3,057  barrels  was  water.  The  month's  shares  -With  these  funds  a  geoloei-  Objective  of  temipted  the  company  has  had  no 

with  1.602  oarsurvey  lsnow  betogmade  an/a 


water  and  clay  down  to  the  fourth!  operating  revenue,  report 


tember  quarter.  This  compared  with 
an  operating  profit  .of  $1.50  for  the 


tingham,  that  during  the  vvinter  September  1942  quarter. 


m  August  ana  J,bJi  m  Juiy,  wnen  diamond-drilling  program  w’ill  be  ,  ,  .  immpHUfpiv  pn«r«onpplLiit 

pumping  was  resumed  after  a  year's  carried  on  as  soon  as  arrangements  immediatelj  commence|lout. 

shutdown.  TThe  cumulative  yield  is  can  be  completed.  - ...  . . . . 

now  10,851  barrels.  Annual  and  special  meetings  of  HitTTATTTkT/l  M/f  1  ¥•¥/■¥? 

_  4>  <•  4>  Derlak  shareholders  will  beheld  IVIAlllvr. 


mutntainpH  .  — -  ....  .....  A  ♦  4,  a....  .r^a*  o  carrica  on  as  soon  as  arrangements 

■  j  *•  »»  Tirui.  tember  quarter.  This  compared  with  ▼  ▼  a*  shutdown.  TThs  cumulative  yield  is  c-n  be  oomoleted. 

It  la  ho^,  continues  Mr.  Whit-  operating  profit  .of  $1.50  for  the  Ciantex  Drilling  Company  has  now  10,851  barrels.  Annual  and  special  meetdnes  of 

tingham.  that  during  the  winter  September  1942  quarter.  spudded  In  the  Dominion  Oil  Com-  '  4.  4  Deriak  shar^holE  wUl  be  heW 

montlw  sufficiem  farmers  will  be  xhe  mine  treated  9,090  tons  com-  Pany.  Taber-Province  No.  17-18b  Davies  Petroleum.s’  group  of  four  nov  ^  ItTs  prowsed  o  reolal 

available  for  underground  work  to  p^red  with  10,776  in  the  1942  period,  and  surface  casing  has  been  set  to  wells  produced  3.026  barrels  of  oil  In  Tever^'of  the  bvTws  and  reXc- 

enable  the  company  to  catch  up  on  income  from  metals  was  $46,044  com-  152  ft.  This  well  is  an  extension  test  September  for  $5,209.42.  Since  com-  S  wHh  "more  ample  set  of  eX- 

some  of  this  overdue  development  p^ed  with  $78,130  and  operating  ex-  bi  the  Taber  OU  producing  area.  pietion  the  total  is  now  1,214.067  bar-  cral  bSws 

worb*  penses  $50,048  against  $61,962.  Dominion  Wrentham-Prov-ince  No.  pels  valued  at  $1,587,186.  Sunset's  _ _ 

1’^®.  Josephine  Mme  in  toe  xiiere  was  an  operating  loss  of  $4,-  1  wildcat,  about  midway  between  two  wells  accounted  for  3.751  barrels  ^ 

Michlplcoten  area,  underground  de-  ^^4  compared  with  an  opefating  pro-  Taber  and  the  Montana  border,  is  jn  September  for  $6,491  with  a  grand  Lliein-Ure  Acquires 

iXlhrnXHPr  "  Th'irn"^Pr«[ion®1;  ^®1‘-  4.  ®hice  inception  of  942,419  bar-  Three  New  Groups 

out  the  quarter.  This  operation  :s  _ _  4.  $,  4.  j.pjj  ^g^th  $1  198  274  _  ^ 

also  adversely  affected  by  the  In  the  'Vermilion  field,  the  Ver-  u-... 

shortage  of  underground  labor,  but  Calhroy  Larder  Mines  malata  Grande  Prairie  No.  1  well  _ _ ,  *  *  *  v..  fi..?i’®"cV?f7 


MINING  MARKET  RECORD 

TntnsMtlona  on  TORONTO  STOCR  EXCHANOE 


Last  Salt 

Low  Tuesday  Changt  High 


total  since  Inception  of  942,419  bar¬ 
rels  worth  $1,198,274. 

4  4  4 


velopment  work  continued  through-  ^i6,167.  down  208  feet.  total  since  InccptloA  of  942,419  bar-  Three  New 

out  the  quarter.  This  operation  :s _ 4.  4.  4.  rels  worth  $1  198  274 

also  adversely  affected  by  the  In  the  Vermilion  field,  the  Ver-  ’  ’  ’  .  . .  . 

shortage  of  underground  labor,  but  Calhroy  Larder  Mines  malata  Grande  Prairie  No.  1  well  ..***.  f  ***  t  ils  ’h.^n 

not  nearly  to  the  same  extent  as  '  p|  n  -ll  r-  .  .  has  now  completed  Us  first  ten  days  t  represented  by  field  staff  has  been 

the  operation  at  Sherridon.  An  op-  Places  Drill  Contract'  ”  total  recovery  in  the  L.  Graham,  have  taken  up  a  numerous  deposits  of  ch( 

tion  was  taken  on  a  lithium  deposit  ^  ,  — -  -  Xiod  ol  ^  barrels.Tan  average 

near  East  Braintree,  Manitoba,  and  Toronto.  — Gatnroy  Larder  Mines  f  ggg  barrels  per  day.  The  recent  norUi  of  and  between  the  Vermilion 

dl.m»nd  drlllins  ,  „arl,d  eerly  m  ?“  cdmpiellod,  It  ndW  .ppe.„,  Is  .son,.  '' !  ™ US  i  nuS  oV 


Three  New  Groups  Aqua^t 


-uo.,  e.«Te.rTia+e>rt  (tc  firct  ton  /1nw«  J-uTonio  uitercsus,  rcpreseiueu  p.v  a.an  iiwa  ucvii  vooiii.1.,1,6  As-niey  .  .  . 

Places  Drill  Contract'  nn^i^wlth  total  recovery  in  the  '  J®bn  L.  Graham,  have  taken  up  a  numerous  deposits  of  chemical  and  Astoria  Que. 
-  -  Reservation  on  19,680  acres  industrial  minerals,  announces  thejAunor  .  .  . 


properiies,  Bagama.- 


diamond  drilling  started  early  in  b®s  signed  a  contract  with  the  ( 
September.  Results  to  date  as  in-  f'nental  Diamond  Drilling  Co. 
conclusive.  ®  series  of  holes  to  be  put  doviu 

For  the  three  months  ended  Sep-  extensions  of  the  main  ore  zones  | 
tember  30,  1943,  net  income  from  developed  in  underground  work 
metal  sales  at  $870,231  compared  Drilling  is  to  commence  1 
with  $1,058,599  a  year  ago.  After  week  and  O.  L.  Knutson,  man^ 


tinental  Diamond  Drilling  Co.  for  1  ihXnrrent  tare  ‘-“ns  on  toe  central  Alberta  plains.  '  covering  a  number  of  non-metal-  Base  Metals  .  .  .  . 

a  series  of  holes  to  be  put  dowui  to  L*  ir,  thi  fteW  Th®  block  Includes  acreage  in  Town-  lies,  production  of  which  may  be  Bear  Expl . 

cut  extensions  of  the  main  ore  zones  ^  ^  ^  ^  ships  51,  52  and  53,  ranges  2,  3  and  !  started  without  delay.  All  the  prop-  Beattie  Gold  •  .  •  . 

developed  in  underground  work.  ,  ,  t«i  ■  ^  xt  o  1.  -  4w4th.  It  lies  to  the  west  and  north  |  erties  held  have  been  favorably  re-  Berens  River  .  .  . 

Drilling  is  to  commence  next  Imperial-Viking  No.  2  h^  been  ,  32.000  acres  block  recently  ac-  iwrted  on  by  government  geologists  B'.dgood  K . 


With  $1.058, 59a  a  year  ago.  After  mcuiascA  v..v,ii.u  to  th®  motor  are  beina  r*  loc 

deducting  development,  operating  Cathroy  has  obtained  the  ser-  ^^”®  reP^i®  «>  «« are  be  g  Townships  50  and  51. 

and  administrative  costs,  after  vices  of  the  chief  geologist  of  one  ^  ^  ^  ranges  1  and  2w4th.  Commonwealth 


mercial  values.  Bonctal  . 

The  latest  additions  embrace  de-  Bralorne 


and  administrative  costs  after  vices  of  the  chief  geologist  of  one  “‘®'i®*  ^  a  ®  ranges  1  and  2w4th.  Commonwealth  t.u®  '™®i  “uuivions  emorace  oe-  j  Bralorne  .  .  . 

crediting  non-onerating  revenue  *be  Kirkland  Lake  Mines  to  spot  IL-.  v®  «  well  tn  currently  drilling  its  initial  test  P<»its  of  barite  In  (towpnda  dis-  .Broulan  .  .  . 

aXeftfr  nXisiX  for  taxes  thX  holes,  log  and  split  core  and  gener-  (R®'1  Star  No.  1  1,  In  LB.D.  12  11-50-  trict.  ppsuiu  and  selenite  beds  on  jBuffa  o  Ank.  . 

was  a  reahzed  profit  before ’write-  supervise  the  drilling  program.  J?®  t^^th)  on  its  block.  Latest  report  on  toe  Cheepash  river,  ^^®®  iSnUalo  Can.  . 

offs  of  S190  810  This  compared  ^he  results  ere  favorable  it  is  this  well  shows  coring  in  progress  be-  basin  district;  and  coal  and  oilshale  Bunker  Hill  . 

With  $241  905’.  year  ago.  Capital  com^etion  to  to^  Wver SX  '  Myrtle' 


eTenSu-to/Tie^^qurrler  the  mlii  capacity  of  1^®  >es®nT 

-Hi?  rthrorAfhtsSe\Si! : 


$53,801  was  re  Michipicoten  par¬ 
ticipation. 

For  the  nine  months  ended  Sep¬ 
tember  30,  1943,  net  income  from 
metal  sales  totalled  $2,784,692,  as 
compared  with  $2,962,515  a  year 
ago.  Realized  profit,  above  basis, 
was  $579,182  as  compared  'with 
$621,871  a  year  ago. 


Vermilata  Reports  limited  —  By  Agreement  optioned  amounted  to  more  than  20,000,000  .  adjoins 

‘  A  V  AC  »  George  C.  Hevenor  20,000  shares  cubic  feet  daily,  being  piped  to  the  h®  .iruiPrt  immeriiatPlv  bv  ®oPP®t'-zl 

A  Year  Of  Progress  at  5c  per  share  payable  forthwith  and  Town  of  Athabasca  for  lighting  and  Hf-jf  tox  * 

-  80.000  shares  at  6c  per  share  payable  heating  purposes  Is  stUl  being  con-  I 

—  Annual  report  of  Ver-  within  60-  days.  Company  Incorpor-  sidcred.  There  Is  also  the  possibility  ta  ^ 

December.  1928  (Dorn.)  author-  that  it  may  be  piped  to  Edmonton  Toronto 


ment  regulations  permit  toe  mine  j  few  days, 

to  be  opened  for  production  pur-  which  had  a  ^d  oil  sand.  ^  sato-  Domini 


oU  sand  tapped  at  the  Sparky  No.  1  the  Moo^  n  .  1,  r®® 

a), —in®  io,;t  Chem-Ore  Mines  owns  three  Castle  Troth.  . 
fiw  nfv,  ^  nepheline  syenite  deposits  at  Port  Central  Pat.  . 


which  had  a  good  oil  sand.  Oil  satur-  Tvimininn  mi  r-nmnanv  ha«  an.  Co'dwell,  which  run  above  commor-  Central  Pore.  . 
ation  is  anticipated  in  the  Deca  No.  f®,.  Tahar  '  cia,  requirements  in  alumina  and  Chemical  Res. 

3  well  at  a  depth  of  about  1,650  feet.  H®!? SeSn  t^?  Til?  I  ®"®  which  is  regarded  as  equal  |  Chcsterville  . 


Having  only  one  drilling  rig,  this  *  ,  '  ^  ^  drilled  not  the  richest  deposit  any-  Coinlake . 15,800 

_ _ M  _ ij _ _  _ _ _  Province  no.  17-idH,  is  10  oe  ariuea  wiii  Anoon 


where.  Cochenour  Will 

It  holds  an  option  on  a  calcium  Coniaurum  .  .  . 


Oof  ions  Sind  IJndfil*^  could  not  be  started  until  .  ..  ggv,xj®  fug  southeast  ten  "’here.  Cochenour  Will  .. 

vpiions  ana  unaer  the  derrick  from  the  Deca  no.  1  well  “ijf*  ®  It  holds  an  option  on  a  calcium  Coniaurum  .  .  .  . 

writings  was  moved  t©  the  new  site.  Both  the  carbonate  property  at  Maribank,  Cons.  Smelters.  .. 

Deca  Nos.  1  and  2  wells,  encountered  i???"  if.  L  It  Out.,  and  has  1,300  acres  in  Desme-  Denison . 

big  gas  flows,  and  the  posslbUity  of  f  loizes  Township.  Quebec,  adjoining  Dome . 

OLEARY  MALAR-nO  MINES  the  gas  from  the  No.  2  well,  which  th®  pTvtocrNo  1  Metalore  Mining  Co.,  which  in  turn  Duquesne  .  .  .  . 

LIMITED  —  By  Agreement  optioned  amounted  to  more  than  20,000,000  '^"®  ^®her-Frovmce  no.  1  adjoins  Normetai  Mining  Corp.,  East.  Malartic  .  . 
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Calgary  —  Annual  report  of  Ver-  within  60-  days.  Company  Incorpor-  sidered.  There  is  i 
inllata  Oils  Ltd,  for  fiscal  year  ated  December,  1928  (Doin.)  author-  that  it  may  be  p 
ended  August  31,  1943,  states  that  Ized  capital  3.000,000  shares,  n.p.v.;  following  the  war. 


the  four  wells  drilled  under  con-  Issued  1,955,255 
tract  with  General  Petroleums, 

Limited,  in  whjeh  Vermilata  has  a  RITY  LARD) 
half  interest,  have  now  been  fin-  —By  Agreemen 
fshed.  The  No.  1  well  Is  currently  Jenner  agreed 


While  the  current  drilling  rig  com¬ 
pleted  the  last  well  in  14  days  actual 


loizes  Township.  Quebec,  adjoining  Dome .  590  24  H 

Metalore  Mining  Co.,  which  in  turn  Duquesne  ....  2,500  .10 

adjoins  Normetai  Mining  Corp.,  East.  Malartic  .  .  16,350  1.73 

copper-zinc  gold  jwoducer.  Bldorado .  6,950  1.35 

- Falconbridge  ...  850  3.80 

COIN  LAKE  GOLD  TO  BE  TRADED  Fed.  Kirk .  8,600  .05 

IN  ON  TORONTO  EXCHANGE  •  •  •  •  .M 

rr,  X.  r„t.  1.  (  Gilllcs  Lake  .  •  .  8,100  .06V 

Toronto.-The  3.000.000  shar^  of  .  24.000  .04  >■ 

$1  par  value  each  of  Com  Lake  Gold  God’s  Lake  ....  4.700  .18 


piwucer.  .  ^  ,  j.  X  ,  1.  copper-zinc  gold  jwoducer.  Bldorado  .  . 

It  is  to  be  drilled  immediately,  by  _ Falconbridge 

contractor  Can.  Tox  Drilling  Co.,  us-  |  coin  LAKE  GOLD  TO  BE  TRADED  Fed.  Kirk.  . 

ing  the  light  rotary  last  used  at  _  TORONTO  EXCHANGE  Francoeur  . 

Taber-C.PJl.  No.  74-17B.  Surface  cle-  ON  TORONTO  EXCHANGE 

vatlon  has  not  yet  been  determined.  Toronto. — The  3,000,000  shares  of  Qignora  .  . 

4,  4>  4  $1  par  value  each  of  Coin  Lake  Gold  _ 


steady  Row  of  more  than  Mines.  Limited,  were  posted  for  ^ 


pr^ucing  50  barrels  of  crude  daily  shares  at  3c  per  share  payable  forth-  tional  time  to  erect  It  again.  The  ,  x  ,  .i,®  aiwi,  head  office  357  Bay  street,  Toronto  '  348^  ’22 

and  report  pomte  out  toat  it  has  with  and  received  an  option  on  450,-  company  is  planning  to  purchase  a  The  off  cial  rejwrt  of  toe  fUterta  2.373,255  shar^  have  been  is-  Ha  UweU  '  S'So  ’o? 

now  proven  to  ^  the  best  wel  so  ooo  shares-150.000  shares  at  5c  per  jack-knife  derrick  and  a  new  pump-  Conservation  Board  for  the  mo^h  Transfer  agent  and  registrar  S®  ig?  *  *  *  * 

far  ‘'brought  in  in  the  Vermilion  share  -  200,000  shares  at  7Vic  per  tog  unit.  This  will  enable  the  com-  of  September.  show.s  that  British  Do-  chartered  Trust  and  Execu-  *  v  ‘ 


field.  No.  3  well  is  now  being  bail-  share  —  100,000  shares  at  10c  per  pany  tosmove  from  one  site  one  day  minion  No.  5  yield  for 
ed  out  and  from  oil  showing  in  the  share  payable  by  February,  1946.  and  be  drilling  at  a  new  location  the  25,194  barrels, 
hole,  there  is  every  Indication  it  will  company  incorporated  August,  1943  next  largest  well  In  S( 

rank  equally  with  the  No.  1  from  (Ont.)  authorized  capital  3,000,000  Foothills  Oil  and  Gas  Co.  is  to  Northwest  Hudson’s  Bay 
a  production  standpoint.  shares,  $1.  par;  issued  1,000,000.  drill  another  east  side  line  test.  Foot-  yielded  18,745  barrels  of 


tog  unit.  This  will  enable  the  com-  01  oepiemocr.  5110^  inai  ^  j.  chartered  Trust  and  Execu-  Hard  Rock  30  500  115 

and  be  drilling  at  a  new  location  the  zs.isa  oarreis.  - - - - - -  „  .  Mac®®!  1  nno  -it 

next.  Next  lar^eet  well  In  September  was  DrUllng  Co.,  which  controls  32,000  ^  11 

Foothills  Oil  and  Gas  Co.  is  to  Northwest  Hudson’s  Bay  No.  15  which  ^cres  in  the  area,  is  a  whoUy-owned  .  ^^'2® 

drill  another  east  side  line  test.  Foot-  yielded  18,745  barrels  of  oil  or  better  subsidiary  of  Commonwealth  Petro-  Hudsem  *Ba.v"  I  !  1^130  29!oo 


a  production  standpoint.  shares,  $1.  par;  issued  1,000,000.  drill  another  east  side  line  test.  Foot-  5'leldcd  18,745  barrels  of  oil  or  better 

When  the  current  program  is  -  -  jg^  ^  tj,g  jgr  than  620  barrels  a  day. 

completed,  -Vermilata  W7ll  have  an  ^WIN  "J”  KHNES  LIAHTED  —  FoothUls  No.  17  a  quarter  of  a  mile  The  veteran  Home-Millarville  No. 
interest  in  five  pr^ucing  wells,  “rhe  permission  has  been  granted  to  the  south  of  the  drilling  Northend  No.  1.  North  Valley  “Discovery  Well 


I  ^  ^  '  Inspiration  . 

V  ♦  ▼  Nickel. 

The  Brown  Oil  Corporation  No.  6  ■waite’ 


—  1  .24 

—  3  .23 

—  V4  .07' 

—  5 

—  7  1.15 

—  V4  .06 

+  3  .47 

—  H  12H 

+  H  .31 

—  1V4  32.50 


field  price  for  crude  oil  in  the  Ver-  ggjg  g{  ^  total  of  300,000  shares  No.  17  has  been  transferred  to  the  completed  to  1939,  was  fourth  with  a  Turner  Valley’s  most  southerly  Tgcoia  Minp« 

•vaillnn  -f  oM  le  Cl  Afi  npr  harrpl  I  a. _ _ _ ,  . _ ..  .  —  .  _ *  i®v%«  io  iqk  KAffn««  ..  .  .  ^  _ uitttuia  -luijies 


^  x^V^  ^®iH  through  any  registered  broker.  Com-  centre  of  L.S.D.  3. 

while  the  price  at  toe  wells  is  cal-  pany  incoi'porated  November,  1942  4 


culated  to  net  toe  company  in  ex-  (Ont.)  authorized  capital  3,000,000 
ce^  of  $1  per  barrel.  shares,  $1.  par;  all  of  which  have 

issued.  hours  under  Its  own  power  and  aver- 

1943,  which  does  reflect  the  four  -  g,^2  barrels  per  day  in  the  two- 

new  wells  complet^,  shows  curre^  -YELLOWREX  MINES  LIMITED  day  run.  This  weU,  which  showed 

assets  of  $110,165,  Including  $59,3TO  _3y  Agreement  October  14,  Edward  water  In  the  lower  porous,  appears 

cash  end  ^3,399  investments  at  3-  agreed  to  purchase  200,000  to  be  developing  Into  a  fairly  sub- 

liabilities  of  shares  at  10c  per  share  payable  $10,-  stantial  producer  from  the  upper 

*  to-  ii,®  000  forthwith  and  $10,000  90  days  water-free  zone. 


4  4  4 

Major  Oil  Investments  No.  6,  North 


assets  of  $110,165,  Including  $59,390 


shares,  $1.  par;  all  of  which  have  Turner  Valley  test,  operated  for  48  Valley  wells  which  produced  more  j  Maximu: 
been  issued.  hours  under  Its  own  power  and  aver-  than  9,000  barrels  or  300  barrels  dai.y  225  barrels. 

-  aged  372  barrels  per  day  in  the  two-  h^i  September. 

-VTIlI.TrVWR.FY  IMTUITja  T.rMmm  Haw  ■rxin  'Thlc  TOxll  nrhlrVi  ch®nr®r1  4  4  4  Tha  Hom< 


production  of  12,195  barrels  or  better  gjj  producer,  has  been  assigned  an  jason  Mines  *  *  *  o’^ 

than  400  barrels  per  day.  Initial  allotment  of  5,250  barrels  per  jenicge  ”  *  *  *  ' 

There  were  eight  other  Turner  period,  effective  from  October  ngj-r  Ad'dison  *  *  ’  5( 

Valley  wells  which  produced  more  j  Maximum  daily  yield  is  set  at  Hudson’  .*  .*  16 


1,500  .55 

3,669  30.00 
7,5C0  .05 

10,100  .03 


Kirk.  Lake.  . 
Lake  Dufault  . 


$2^9.  _  X  xt.  _  000  forthwith  and  $10,000  90  days 

Operating  statement  for  the  i^r-  restrictions  on  gold  mining  op- 

s^iis  ^  further  1,300,- 

tocome  from  No.  2  well  at  $3,118  ogg  shares  —  200.000  shares  at  15o 


\  *  X.  *  Nome  Oil  Company  has  staked  Lake  Shore  ....  1,965  14.50 

Special  shareholders  meeting  of  location  for  another  well  in  the  North  Lamaque  G.  .  .  ,  1,039  5.80 

Amalgamated  Oils,  Limited,  will  be  Extension  area  of  Turner  Valley.  The  Lapa  Cad.  ....  17,’300  .06 

he'-d  on  December  1,  In  Calgary,  at  pew  test.  Home  MUlarville  No.  17,  Lebel  Oro .  5000  .02 

10.30  a.m.  The  purpose  of  the  meeting  ^Ul  be  drilled  to  the  centre  of  L.S.D.  Leitch .  14,700  1.20 

is  for  considering,  and  if  deemed  ad-  i  i8.21-3w5th  by  contractor  Drilling  Little  L.  L .  21,250  1,01 


Officials  of  Mid-Oonttaent  Oil  and  visable,  passtog  a  special  resolution  Contractors,  Limited.  Derrick  has  al-  Macassa  .... 
Gas,  Limited,  announce  that  ar-  the  company  be  voluntarily  ready  been  erected,  and  rotary  is  dcLeod  Cockshutt 

rangements  have  been  completed  'wound  up  and  that  W.  L.  Peaker,  being  moved  in.  The  site  is  quarter  Madsen  R.  Lake. 
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income  worn  IN o.  j  weu  at  000  shares  —  200,000  shares  at  15o  rangements  have  been  completed  'wound  up  and  that  W.  h.  Peaker,  being  moved  in.  The  site  Is  quarter  Madsen  R.  Lake..  25,490  1.50 

payable  within  three  with  the  Standard  Oil  Cwnpany  of  ^  b®  appointed  liquidator  of  the  of  a  mUe  due  west  of  the  Atlas-  Malartic  G.  .  .  .  46,125  3.25 
?®  ^?«®7’®r!fr»+inii®!r®v  ono  ’  luouths  of  above  date— 200, OOO  shares  British  Columbia,  wholly  owned  sub-  company.  British  Dominion  No.  2  producer,  the  Man.  &  East.  .  .  .  2,000  .01 

lor  a  net  operaung  loss  oi  .  20c.  25e.  aoc.  and  Ann  Tv»r  RiHiarv  nil  rvi  /if  4»  ♦  4*  same  distanoe  to  the  south  of  the  Maralgo  •  •  •  •  •  1,000  .05 


rvf  «11  1fi7  fUbld  AYnpn<ec  nf  ^  wivimi  wtirvt;  wii/ii  uic  ouaiJuaiu  vi*  vi  -  —  . . -  - 

’  1”®”^  ®f  aPov®  date— 200,000  shares  British  Columbia,  wholly  owned  sub-  company, 
lor  a  net  operating  loss  of  $23.202.  20g_  25g  Standaid  Oil  Co.  of  Cali-  *  *  ^ 

share  payable  within  15  months  after  fomla,  which  guarantee  the  comple-  President  H.  S.  Price  of  East  Cres 
Approve  Winding  Up  above  date— 150,000  shares  each  at  tion  of  eight  wells  on  the  31,500-  *  advises  that  the  10-inch  cas 


I  British  Dominion  No.  2  producer,  the  Man.  &  East,  a 


Approve  Winding  Up  above  date— iso, ooo  shares  each  at  tion  of  eight  wells  on  the  31,500-  Co.,  advises  that  the  10-inch  cas- 

r'l*  x  i  /'ll  P®^  share  payable  within  acre  holding  of  Mld-Contlnent  to  has  been  set  at  137  feet  to  the 

iil  t<line  ijaKe  ooia  21  months  of  above  date.  Company  the  Taber  field  of  Southern  Alberta,  ^cca  No.  3  well.  The  cement  plug 


4  4  4  same  distanoe  to  the  south  of  the  Maralgo  .  . 

President  H.  S.  Price  of  East  Crest  Maryland  No.  1  producer  and  nortn  McIntyre  .  . 
il  Co.,  advises  that  the  10-inch  cas-  of  the  Northclonmel  No.  1  producer.  McKenzie  R. 
g  has  been  set  at  137  feet  to  the  4,  McLellan  .  . 


Maralgo  .....  1,0(X) 


21  months  of  above  date.  Company  _ _ _ _ 

-  incorporated  March,  1S«8  (Ont.)  au-  Under  the  terms  of  the  agreement,  will  likely  be  drilled  out  over  the  qUs,  Limited,  has  staked  locations  |  MeWatters  . 

Ottawa — At  annual  ni«tdng  n®**®  thorized  capital  3,000,000  shares,  $1.  the  cost  of  the  drilling  of  these  wells  week-end  and  actual  drilling  of  the  for  two  more  wells.  Cannar  No.  22  is  Mining  Corp, 


Is  to  be  borne  two-thirds  by  Mid-  j  "'®^  started. 


- -  Continent  and  one-third  by  Standard 

One  War  Savings  Certificate  will  OU-  The  proceeds  of  any  production 


of  Cline  Lake  Gold  Mines,  share-  pgj.  isjuod  1,315.005.  Is  to  be  borne  two-thirds  by  Mid 

holders  of  compaity  gave  - -  Continent  and  one-third  by  Standan 

hoaXS’  dfrectors  the  O"®  Savings  Certificate  will  OU.  The  proceeds  of  any  productioi 

.r  tn, . ...  ™ 

winding  up  I^o-'^slons  of  the  Com-  ammunition  pouches.  How  many  wUl  continent’s  share  of  the  cost  of  drill 

pany  s  Act.  Liquidation  <«  the  com-  ygy  pledge  yourself  to  supplyl  ing  these  wells  is  estimated  at  ap 

pany’s  assets  will  proceed  under  »  «  an  ajj 

the  direction  of  a  trustee.  The  com- 

Lochalsh,  Ontario  property  in  Sep-  Crude  Oil  Production 

tember,  1942,  and  in  the  interval 

the  mining  and  milling  equipment  '  ^  - 

has  been  dismantled  and  sold.  (Supplied  by  Parkinson,  Joncas  &  Co..  Limited) 

Clin®  Lake  Gold  Clines  has  an  FTitfiYWYi  aYAYwe 

authorized  capital  of  2,000.(XiO  UNi'xiiiu  STATES 

shares,  1,605,005  issued,  of  which  TJ®v  fi 

O’Brien  Gold  Mines  held  71.18%  cSd-Oll  A''®®*®® 

S^nTof  O’B^fn  ^  rovS*‘^th^^"2’  S-  4,379,125  Bbls.  4,396.300  Bbls.  iS^^Is. 

moSh®  '  to  SeJieXr  to.  I94I  ^bls. 


U»  go  down  in  the  northeast  ten  acres  Moneta  . 


OU.  The  proceeds  of  any  production  ®U  production  in  Alberta  in  Sep-  ates  330’s  l,624.5w  of  section  boun-  Nip^ssing  . 

wUl  accrue  to  these  companies  In  the  timber  was  798,221  barrels,  including  dary)  whUe  Cannar  No.  23  wUl  be  Noranda  . 

same  proportion.  Inasmuch  as  -  Mid-  natural  gasoline,  or  26,607  barrels  in  the  northeast  ten  across  of  LS.D.  Normetai  . 

Continent’s  share  of  the  cost  of  drill-  daUy,  a  decrease  of  44  barrels  daily  10  30-50-5w4th  (Co-ordinates  1,61.5  |N<^th  Can. 


Crude  Oil  Production 


tog  to  a  report  from  Calgary 


vatlon  at  the  No.  22  is  2,071,7  feet 


Shell-Norman  No.  1,  deepest  test  above  sea  level,  and  is  2,069.9  at  No.  Cad.. 


(Supplied  by  Parkinson,  Joncas  &  Co.,  Limited) 
UNITED  STATES 
Week  Ending 


well  in  Canada,  completed  drUltog  23. 
recently  at  12,056  feet,  468  feet  in 
the  Madison  limestone.  Bottom  Is  in  Ai 


Paymaster  .  .  . 
Perron  .... 
Pickle  Crow  .  . 


the  Black  Lime,  under  the  Lower  ized  by  F.  P.  Byrne  interests,  has  p?  raii  n‘  *  ' 
!  Porous.  The  weU  is  on  the  Jumping  staked  loeation  for  Arrow-Marjon 
Pound  structure,  about  20  miles  due  No.  1  to  LB.D.  10  12-6-2w5th.  three-  plL;  L  ^  ’ 


Nov.  6 
Crude  Oil 


Oct.  30 
Crude  Oil 


D.ilyAVerageh®iL?'^fS 


Same  Week  Last  Year., 


4,379,125  Bbls.  4,396,300  Bbls. 
3,851,470  Bbls. 


Decrease 
.  17,175  Bbls. 


quarters  of  a  mile  west  and  Preston  .* 


Shell  Oil  officials  wUl  decide  short-  of  the  Weymarn  No.  2  to  the  Ptocher  . . 

ly  on  the  step  following  results  of  a  creek  area.  Cellar  and  foundations  n  .  .  .  . 


directional  survey,  but  say  produc-  j  are  now  underway,  and  the  cable  sr^Hfnthoirv  *  *  ’ 
tion  outlook  is  not  verv  bricht.  tool  rtcr  from  the  Sullivan  r!r®®t  Kn  ’  *  * 


O’Brien’s  investment  in  Cline  Lake  ^^^335^  g^.g^.  Last  Year. . .  527,655  Bbls. 

w’as  carried  on  the  balance  sheet  at  __J _ 

$892,540  again«  i^ich  a  reserve  Total  Production  January  l-Novemtoer  6,  1943 . 

for  loss  on  realization  di^  been  same  Period  Last  Year  . . . ! .  . 

set  up,  amounting  to  $600,000.  •••••. 


John  Knox  Regions 


Increase  over  Last  Year. 


1,260,458,660  Bbls. 
1,205,839,000  Bbls. 

54,619,660  Bbls. 


tion  outlook  is  not  very  bright.  tool  rig  from  the  Sullivan  Creek  No.  IsanTmonTo 

I  4  4  4  1  Is  to  be  moved  to  in  the  very  near 

I  The  Commonwealth  Drilling  Com-  future.  Initial  plans  call  for  drilling 
pany’s  Initial  test  north  of  Lloyd-  to  the  Dalhousle  sand,  expected 
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Increase  for  Week 


1,221,000  Bbls. 


501,000  Bbls. 


Daily  Average  the  log. 
Crude  Oil  The  F 


tog  sands  were  cored,  according  to  u  Drilling  Contractors,  Limited. 


[  officials  and  productive  outlook 
I  regarded  as  promising. 


Announcement  is  made  by  Hollln-  Increase  for  Week . . .  1,221,0(K)  Bbls.  officials  and  productive  outlook  xs  4  4  4>  x  Sp.  Sturgeon  • 

ger  Cons.  Gold  Mines  Ltd.,  that  John  ’ _ _  regarded  as  promising.  Hargal  Oils’  new  Vermilion  hold-  Sullivan  .... 

Knox,  Timmins,  Ont.,  will  retire  at  Crude  Oil  Stocks  One  Year  Ago .  239,266,000  Bbls.  The  gas  sand  came  to  between  1,728  togs  are;  One-quarter  net  interest  Sylvanite  .... 

the  end  of  the  cun-ent  year  from  the  - - -  ’  ’  and  1,749  ft.,  the  first  oil  sand  just  in  the  Meekin  well,  currently  pro-  leck-Hughes  .  . 

general  managership  of  the  com-  Gasoline  Stocks  as  of  October  30,  1943 .  69,297,000  Bbls  above  the  point  where  casing  was  ductog  30  barrels  dally;  30  per  cent  Toburn . 

pany,  a  position  he  has  held  for  al-  Gasoline  Stocks  as  of  October  23,  1943 . 68,796.000  Bbls  and  in  the  second  and  best  sand  in  Marina  well,  currently  producing  Towagmac  .  .  . 

most  20  years.  Mr.  Knox  will,  how-  .  .  - - - -  between  1,956  and  1.966  ft.  An  elec-  35  barrels  daily,  and  28  and  28-40ths  Transcon.  Res.  . 

ever,  continue  as  consulting  engineer  Increase  for  Week  .  501,000  Bbls  tro-log  has  been  run,  and  a  more  per  cent  royalty  units,  and  a  substan-  Upper  Can..  .  . 

for  the  Holllnger  Mines  proper  (to-  - - detailed  report  on  the  oil-saturated  tial  share  interest  to  Alberta  Soutli-  Ven.ures  .... 

eluding  the  Ross  Mine)  and  directly.  Gasoline  Stocks  One  Year  Ago . 76,612,000  Bbls.  sands  will  be  released  after  Com-  ern  Oils,  Limited,  and  in  the  well  Waite  Amulet  . 

in  charge  of  all  the  other  mining  CANADA  monwealth  has  received  a  copy  of  operating  contract.  Alberta  Southern  Wendlgo  .... 

operations  of  the  company.  Daily  Average  the  log.  No.  1  is  producing  40  barrels  dallv,  Wiltsey  Cogh..  . 

E.  L.  Longmore,  who  has  been  with  •  Crude  Oil  The  Red  Star  well  is  located  to  Hargal  says.  Because  of  the  shut  Wright  Harg.  .  . 

the  company  in  various  capacities  Week  Ending  November  1,  1943  .  26,760  Bbls.  LB.D.  12  11-50-1  with,  2  miles  north-  down  in  the  cleaning  plant.  Vermilion  YmJr  Yankee  .  . 

since  its  organization,  has  been  ap-  Week  Ending  October  25,  1943 .  ,  26,914  Bbla.  west  of  Lloydminister,  2!4  mUes  cast  wells  were  not  on  production  from  TORONTO  CURB— 

pointed  manager  of  the  Holllnger  — -  and  the  same  distance  north  of  the  October  to  August,  but  production  Brett  Treth.  .  . 

Mines  proper  (including  the  Ross  Daily  Average  Decrease  .  154  Bbls,  Sparky  1  producer  and  Is  312  miles  resumed  to  August  and  contract  fox*  Coast  Copper  .  . 

Mine),  the  appointmeitt  to  take  ef-  -  — —  north  and  m  miles  W'est  of  the  j  the  sale  of  output  assures  a  good  Osiako  Lake  .  • 

feet  on  January  1,  1944,  Daily  Average  Production  Same  Week  Last  Year .  27,238  Bbla  Shaw  2  producer,  Commonweallh  I  revenue  for  the  company.  Pend  Oreille  .  . 
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POST-WAR  YEARS 
MAY  SEE  GROWTH 
OF  BIG  CARTELS 


Production  For  War 


From  the  Monthly  I/Ottrr  of  The  Hoyal  Bank  of  Canada, 


UT  UIU  VniilLiliO  The  transformation  of  Canadian  ]  raw  materials  are  large  and  pro- 

industria.  output  in  four  years  of  duction,  therefore,  can  be  reduced 
war  has  been  aimost  incredible  and  and  replaced  by  other  essentials. 
International  Agreements,  Be-  it  is  gtill  too  little  known  generally  The  changing  needs  of  a  changing 
tween  Governments,  May  be  eitl^ar  in  Canada  or  abroad.  Only  war  may  call  for  the  abandonment 
Cnl.itinn  Raw  Material  Eou  actually  engaged  in  of  a  certain  programme  and  its  re¬ 

solution  ot  Kaw  Material  j;-qu  general  conduct  of  the  war  have  placement  by  the  production  of  some 

any  real  idea  of  its  magnitude;  even  new  tool.  The  following  -survey  is 
TARIFFLESS  WORLD  many  actively  at  work  in  one  phase  based  on  material  which  has  been 

_  or  another  of  business  enterprise  released  by  agencies  or  corporations 

Kpw  York  —International  cartels  «  Partial  conception  of  engaged  In  the  war  effort.  In  spite 

— bv  anoS  name  probably,  and  dewlopments  that  have  taken  of  the  inevitable  errors  both  of  com- 
ernvornm pnt— instead’  of  Drivatelv—  ^ach  of  us  has  been  too  en-  mission  and  omission  the  record  is 

controlled  but  cartels  iusf  the  same  •'i  or  her  own  sphere  of  a  worthy  one.  It  has  been  said  that 

mafl^’saw^he  ALodated  Pr^^^^^  forwarding  the  war  effort  to  have  the  man  who  makes  no  mistakes 
:;;.P  of  the  meaL  bv  wWch  the  the  picture  as  a  whole,  makes  nothing  at  all.  While  there 

TinitpH  -Vfltions  will  meet  the  At-  reasons  of  security  the  may  be  changes  in  the  products  of 

Van  i?  Chafes  proi^^^  of^  e^^^  be  told  now.  but  our  factories,%ur  past  record  may 

apppc«  to  raw  materials  for  all  indications  are  released  from  be  taken  as  a  guide  to  our  future 

nXies  materials  for  ail  ^  achievements.  We  may  not  manu- 

torn-,  ••cj.i-tPi”  hac  been  eiven  outtmes  of  the  picture  to  be  sketched,  facture  the  identical  items  but  we 
an  Jdious  conSation  both  by  fome  the  conclusion  of  four  years  of  will  utilize  the  same  spirit  of  in- 

poimrns  out  Canadian  industrial  output  may  genuity  and  progress. 

_ 1  u..  k:p.  VM.cinocc  urhiph  havp  be  considered  to  have  reached  a  The  Canadian  industrial  develon- 


I  ^  w  our  weekly  output  are  delivered 

I  On  Insurance  Board  more  than  ihalf  a  million  rounds  of 

heavy  and  25  million  rounds  of  small 
arms  ammunition.  In  addition  we 
produce  bombs,  depth  charges,  anti¬ 
tank  mines,  grenades  and  shell  and 
torpedo  mountings. 

The  ipetal  parts  of  ammunition 
are  really  only  cairiers  for  the  ex¬ 
plosive  charge  which  the  ammuni¬ 
tion  must  contain.  The  explosives 
for  shell,  bomb  and  depth  charges 
are  now  being  turned  out  in  wide 
variety  in  Canada.  More  than  70 
types  of  military  pyrotechnics  are 
being  made  and  our  total  output  is 
expected  to  reach  shortly  the  million 
ton  mark. 

Ship-building  may  also  be  classed 
as  one  of  the  industries  interme¬ 
diate  between  old  and  new.  While 
our  Maritime  Provinces  were  famous 
in  the  days  of  wooden  ships  and  we  ‘ 
produced  boats  of  various  kinds  dur¬ 
ing  the  war  of  1914-18,  the  twenty 
years  between  the  first  and  second 
world  wars  saw  the  decline  of  the 
Canadian  ship-building  industry.  Its 
HUGH  A.  MACKENZIE,  vice-pres-  restoration  to  high  quantity  produc- 
ident  and  general  manager  of  John  tion  has  been  one  of  ,  the  features  of 


Toour  [S^J 
policyowners  . 

Life  Insurance  is  one  of  the  means  by 
which  freeborn-  men  proclaim  their 
independence  and  self-reliance.  They  ■ 

don’t  want  charity.  ; 

When  a  man  buys  Life  Insurance  he  \ 
indicates  that  he  can — and  will — protect  ..  > 

himself  and  family  from  fear  of  want  to 
th*e  best  of  his  ability.  He  cherishes  the  i 

dignity  and  self  respect  which  is  his  ^  i 

heritage^  and  which  is  part  of  the 
Canadian  Way  of  Life. 


pomi^ans  (mr  10  g^  wg  o  ^  considered  to  have  reached  a  The  Canadian  industrial  develop-  ’  London,  who  has  been  our  industrial  expansion  during  the  I  I 

and  by  bht  busmess  >vh,ch  ha^  however,  a  peak  from  ment  h^  Uke^  three^^^^^^^  made  a  director  of  the  Gore  District  war.  When  the  200th  Canadian  ,  | 

m^tlf  But!  after  ^hJ  war.  tfiere  '^'jich  tl^re  will  be  any  decline  but  durin/the  period  of  the  war;  diver-  Mutual  Fire  Insurance  Co.  ca^  was  launiAed  Jn  A"’®"®'  I  When  a  man  buys  Life  Insurance  he  I  ;i 

ai-e  going  to'  be  a  lot  of  non-com-  ’’“^ber  the  beginning  of  a  plateau  sion  of  peacetime  products  to  war-  * - -  .  ^  been  within  two  |  jj 

netithe  agreements  if  there  is  to  ^t  the  level  of  which  output  will  time  uses,  as  in  the  case  of  the  auto-  try  in  the  world  and  in  1943  its  out-  years  in  C^ada  a  fleet  of  freighters  ;;  indicates  that  he  Can — and  will — protect  -  s  jl 

hp  neace  ^  probably  be  maintained  with  minor  mobile;  growth  of  Industries  new  to  PUt  will  attain  the  highest  level  in  equal  to  10  per  ceni,  of  the  total  i|  j  ;  |l 

Basically  a  cartel  is  a  simple  'arialions.  From  July  14,  1939  to  Canada  like  machine  tool  and  optical  history.  Factors  leading  to  this  95^*^  Britain  at  the  be-  i  j  himself  and  family  from  fear  of  Want  tO 

.  j  _  ^  September  30,  1943  the  total  value  glass  production;  and  the  utiliza-  record  have  included  the  expansion  gmning  of  the  war.  Besides  mer- 

Bf^re  the  war  there  was  a  world  contracts  awarded  and  commit-  tion  of  Canadian  inventiveness  in  the  of  the  aluminum  industry,  the  de-  ohant  vessels  Canada  has  produced  five  best  of  his  abilitv  He  cherishes  the 

tin  cartel  operated  by  private  Boli-  by  the  Munitions  and  output  of  entirely  new  materials.  velopmcnt  of  a  Canadian  process  for  frigates,  corvettes,  minesweepers  and  ®  ®  cnensnes  tnc 

vian,  British  and  Netherlands  pro-  fu^  De^tment  for  Canada  the  peacetime  Industries  have  been  ‘be  production  of  mapesium,  the  18^  dienitv  and  self  reSDCCt  which  is  his 

ducers.  The  Netherlands  East  In-  ^“"trie.s  diverted  to  war  production  and  have  revival  of  old  mines,  the  expansion  ^bui  t  d«^oyer^  ,  dlgmty  and  sell  respCCt  wmcn  IS  ttlS 

nrodiiring  tin  more  chceplv  exceeded  510  billion.  This  does  not  evnanded  to  two  nr  fivo  or  of  existing  properties  and  cxploita-  fb*  Tribal  class  was  launched.  On  _  ,  ,  .  ,  .  .  •  ,  ;  I 

fhan  Lyone  else,  might  have  ^u^  include  a  great  volume  of  contracts  even  to  t^n  times  their  pre-war  size:  marginal  and  sub-marginal  hcntagC,  and  whlch  IS  part  of  the  I 

eight  producing  areas  in  America,  ^  f^-  raw  ma  er’als  ai^  other  ^he  automobile  industry  has  pro-  dep^'ts.  Canadian  aluminum  pro-  ®  I  r-  ,Tr  f  t -f  'I 

Africa  and  Europe  out  ot  business.  i=°‘^‘butipns  to  t^  war  500  thousand  motor  vehi-  f^etion  ,s  now  more  than  mx  times  ^  Jf |  •  Canadian  Way  of  Life.  ■ 

So  thev  all  got  together  and  decid-  pla^d  through  tlje  ^art-  ^les  ot  all  kinds.  More  than  36  per  ‘bat  1939  being  ^ater  than  the  *  '  I 

od  Indies  tin  would  be  sold  at  prices  ment  of  Munitions,  and  Supply.  ^^e  motorized  equipment  tota  production  of  the  rest  of  the  ^1 

which  the  others  could  meet.  Cross-  Aclu^  oiitput  of  materials  of  war,  throughout  the  entire  Middle  year,  tmd  It  IS  supply,  in  shi^^ds  . 

ownership  had  a  part  in  making  the  as  aside  from  neces^ry.  construction  East  is  of  Canadian  manufacture  and  ing  about  40  per  cent  of  the  war  re-  across  the  Dominion  on  both  oceans  1  it  A  I 

agreement  possible.  That  is  a  sim-  ^  Plants  and  equ;pment,  has  reach-  50  the  load-carrying  quirements  of  the  United  Nations.  ^OIlT0C16r allOIl  L/1T0  I 

nle  cartel  billion  and  is  proceeding  at  the  vehides  used  bv  the  Eight  Army  in  Canada  produces  9j  per  cent  of  the  Among  the,  new  products  of  (^n-  *  A  •  i-  *  ■ 

'  Another  simple  form  has  been  rate  of  $55  milhon  a.  week.  It  would  North  Africa  were  Can\dian-madc.  nickel,  20  per  cent  of  tiie/mc,  12^  ^lan  indust^,  new^^^^  AsSOCiailOn  ;  l 

the  territorial  agreement,  under  appear  that  the  period  of  general  .^,,5  iron  and  steel  industry,  back-  Pf‘’«nt  of  the  copper,  lo  per  cent  IhEybavenevei  before  tern  man^  hi  HEAD  OFFICE  TORONTO 

which  companies  producing  under  expansion  m  war  output  has  come  hone  of  heavy  indastry,  operated  in  °f  ‘be  lead,  7o  per  cent  of  the  asbes-  factored  in  Canada,  may  be  included 
the  -^me  formula  agree  not  to  com-  an  end  and  that  after  attaining  ^9^3  ^  fos  and  20  per  cent  of  the  mercury,  machme  twls.^optical^ 

Dele  in  certain  fields-  in  other  fbe  peak  of  production  -w'e  will  be  timp- that  in  the  base  ner'od  1935-39  a  sense,  mercury  belongs  in  the  synthetic  rubbci  and  nylon  to  be  f -  . - 

words  Iherdivide  upThe  market,  operating  at  a  more  or  less  constant  ’  second  category  of  Canadian  .achieve-  ped  for  parachutes.  Developments  . . . ^ . 

Sometimes  this  or  a  combination  of  industrial  production.  Sup-  industry  has  also  ex-  ments,  i.e.  new  products,  since  mer-  'u  many  of  these  fields  are  still  in  — rr=~.-.-:  ,  ,  .  , 

of  the  two  has '  been  used  merely  Pbes  of  many  munitions  of  war  and  pand^  rapidly  with  output  in  Aug-  produced  in  commercial  fbe  secret  class  and  few  details  of 

to  keen  prices  laS-up  In  other  -  quantities  prior  to  June  1940).  production  are  available.  It  Is  worth  -  ■  ■  -  ■  ,■  - a 

„.prpic  "fhpv  Hivirio  iin  the  market  down,  to  bring  “cheap”  labor  to  a  that  in  the  standard  period  193o-39.  q„  ^he  borderline  between  old  and  noting,  ho-wever,  that  at  the  begin-  .  u  nr  -d-  ,  n  u, 

^nmetimL  th  s  O^a  high  level  rather  than  permitting  it  At  the  present  time  Canada  is  the  industries  is  thr  acto^man^  ning  of  the  war  Canada  had  no  slruments  wdl  reach  the  quarter-  Canadian  War  Risk  Committee,  rep- 

of  thT  tw^  has  been  used  merely  to  ‘°  <b^ag  “high”  labor  down.  greatest  base  metal  exporting  coun-  munitions  of  war.  includ-  facilities  for  manufacturing  machine  resenting  private  underwriting  corn- 

keep  prices  jacked-up.  In  other  - - —  ing  guns,  ammunition  and  explosives  tools,  i.e.  the  machine  to  make  the  ®  °  ^  crystal  fo“'»wirg  on  similar 

cases  it  has  prevented  uneconomi-  1  binds.  Although  it  cannot  be  machines  for  war  production.  Now  hS^Sn  establis^^^^^^^^  action  taken  by  New  York  under- 

«.1  nnmnpHtinn.  I  IrfOnPr  T  Pfl  P1*51  I  KYT>Pt1  fl  1  ill  TPS  Said  that  these  represent  a  direct  our  output  of  certain  types  is  in  ^  Jl!,"!  .-I  near  thP  weekend.. 


Association 
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slruments  will  reach  the  quarter-  Canadian  War  Risk  Committee,  rep- 


keep  prices  jacked-up.  In  other 
cases  it  has  prevented  uneconomi-  i 
cal  competition.  I 

International  Agreements 
Agreements  between  countries, 
rather  than  companies,  now  are 
nroposed.  It  is  a  nebulous  thing  so 
far.  only  a  thread  running  through 
attempts  to  find  the  means  of  im¬ 
plementing  those  Atlantic  Charter  t: 
words;  C 

“.  .  .  To  further  the  enjoyment 
by  all  states,  great  or  small,  victor  * 


October  Federal  Expenditures  r,rirofTScSr“<ii««  .«.^“;r;h.Tir‘.hTun's%‘,ato .he »«,« m.  .he  ..«ke„d. 
Well  Tn  Fxcess  Of  Receints  mmS!or’J''Vr;;rSSiZ  ThS  ]«  S;  p„w,e  ,h,.  p*"-..'-.  .h«  h.-  mo,.  .<  .he 

tV  CIA  1.11  lJ/.rLCC9d  vyi  XVCCClJJIeS  materials  ordinarily  produced  for  Canada  has  assisted  In  the  production  &mning  of  the  war.  Ail  tne  commu-  rout<?s,  «^cept  for  the  late  to  the 

•  - - — - -  peacetime  uses.  Iron  and  steel,  as  of  new  highly  secret  equipment  to  mcations  devices  for  Canadian  tanks.  United  Kingdom,  which  remains 

Ottawa  —  Statement  of  the  Comp-  outlay  of  $22,590,729  under  Mutual  well  as  the  base  metals  mentioned  make  more  effective  the  operation  P'^nes  and  motor  vehicles  are  the  same  as  that  annouiired  in  Sep- 

, roller  of  the  Treasury  for  month  of  Aid  Act  of  1943  compared  with  $12C  above,  are  used  for  the  production  of  anti-aircraft  guns  in  Great  Britain.  °  hin^'re  The  rSluc® 

ov,  ohn,,-  million  in  October  last  year  on  U.K.  of  the  guns  and  munitions.  Produc-  Germany  has  commenced  retaliatory  ^  ^  canaoian  snippers  are  me  reouc 

October  shows  an  increase  of  abou.  prancing  Act.  tion  of  cortain  types  of  weapons  had  raids  on  the  British  Isles  on  a  scale 


said  that  these  represent  a  direct  our  output  or  ce 
diversion  of  peacetime  production  to  excess  of  that  in 
wartime  uses,  they  do  represent  the  prior  to  the  war. 
utilization  for  war  purposes  of  It  has  just  been 


Ottawa  —  Statement  of  the  Comp- 


October  shows  an  increase  of  aboui 
$44.7  million  in  total  receipts  for 


id  Act  of  1943  compared  with  $12C  above,  are  used  for  the  production  of  anti-aircraft  guns  in  Great  Britain.  produced  in  volume  in  this  tomber.  Of  particular  intere^  t® 

illion  in  October  last  year  on  U.K.  of  the  guns  and  munitions.  Produc-  Germany  has  commenced  retaliatory  ic«  r-* 

'ar  Financing  Act.  tion  of  certain  types  of  weapons  had  raids  on  the  British  Isles  on  a  scale  Canadian  research  has  also  se  ve  tions  in  Cariadian  coastal  voyages. 

For  7  months  ended  October  31st  been  prepared  for  in  Canada  shortly  smaller  than  in  1940/41  it  is  true,  ‘I*®  ^  Newfoundland,  and  the 


or  vanquished,  of  access,  on  equal  montlis  as  compared-  with  October  i  this  year  total  receipts  of  $1,536,349,-  before  the  war  broke  out,  but  we  but  still  large  enough  to  cause  con- 

•  1  . _ _t  .  _ 1  _ _ d. _  1QAO  AVTkAeajdif  iiY*Ac*  .  V*raTtrov^>»  I  Acn  A.«tA««  U<ArVi,at-  Ja  a-i.  _ wwaaaaAIwia  ^maaIm  clirTAT>eiKlA  IiFa  eiMj4  IvCSCRrCfl  ^OUnClI  IXI  L/LL'aAA.  a  WfllOn  _ 


Foreign  Exchange 


or  vanquisnea,  OI  access,  Oii  cquui  - -  vrui,  uul  ---  ---a-  - — -o-  PpcpnreVi  r'niineil  in  Ottfl-UCA  whieh 

terms  to  the  trade  and  raw  mater-  1942.  Total  expenditures,  however,  469  were  over  $263  million  higher  th.an  do  not  normally  in  peacetime  main-  siderable  loss  of  life  and  property. 

ials  of  the  world— ”.  were  up  $81.5  millions  and,  as  a  re-  figure  for  same  month  last  year  while  tain  an  ordnance  ind-jstry.  Recent-  New  anti-aircraft  equipment  will  rA-Alw- 

But  the  thread  is  there.  suit,  excess  of  expenditures  over  re-  aggregate  expenditures  were  up  $244  ly,  however,  our  largest  ordnance  permit  gunners  to  fight  off  these  ^  •  ■’thrmilv.n.it  rnnA/iA  t  Arirfi  rOrelgn  iLXCnangC 

Coupled  with  it  is  free  trade  —  ceipts  was  nearly  $37  million  greater  .^million  at  $2,619,686,481.  Income  and  manufacturer  delivered  its  100,000th  new  attacks  with  greater  effective-  ar  pnirnmpnt  mAtpriai  ■ 

possibly  to  be  attained  through  for  month  under  review  than  for  cor-  e.p.  taxes  brought  in  $143  million  Bren  gun  and  has  delivered  more  ness.  No  description  of  the  new  ^  u  ‘f  vp=parpi,  v.avp  ■ 

gradual  tariff  reductions  permitting  responding  month  of  last  year.  Total  more  this  year  at  $941,803,156  whUe  than  50  thousand  anti-tank  rifles  and  material  is  available  but  it  is  re-  ‘  ^  ®  fjV  ^  on^Tup'^dLv  “November  I6tl^‘'weic°'^i 

long-term  adjustment  of  domestic  receipts  of  $248,909,181  and  aggre-  returns  from  excise,  sales  taxes  etc.  33  thousand  aircraft  machine  guns,  ported  to  be  in  the  general  classifi-  "f  ,  nrodnet  fnr  ^rAn<;  follows- 

economies.  gate  expenditures  of  $440,082,883  in-  were  higher  by  $74.5  million  at  $339,-  We  are  also  producing  bomb  throw-  cation  of  radio  location  apparatus  tn  Rrhain  and  other  Sterlins  Close 

Tariff-less  trade,  rather  than  dicated  an  excess  of  disbursemen',s  203,822  and  customs  import  duties  ers,  trench  mortars  and  Sten  guns,  and  more  than  half  the  sets  of  this  ^  °  world  nhp  dpvelonmpn*  Demand  . .  40314' 

free  trade,  probably  is  a  better  de-  over  receipts  of  $181,173,702.  were  $18  milUon  higher  at  $97,263,-  Other  varieties  of  Canadian  manu-  highly  technical  product  were  made  ine  o,  int  .  ^ 

scription  of  what  is  sought.  Comparison  of  receipts  for  last  868.  facture  include  23-pounder  field  in  Canada.  Not  only  has  Canada  Australia  .  3.3272 

What  would  a  cartel-controlled,  month  with  those  for  October  of  last  Ordinary  eXipenditures  for  7  months  pieces,  Bofors  and  3.7-inch  anti- air-  manufactured  these  technical  wea-  New  Zealand  .  3.2434 

tariff-less  world  look  like?  year  shows  income  and  e.p.  taxes  up  were  $22.8  miinoli  higher  at  $332,853,-  craft  guns,  6-poundsr  tank  and  anti-  pons  but  she  'has  developed  a  num-  '  ^,u„_  isnnirvmont  fnv  -train  .Switzerland  . - 


tariff-less  world  look  like? 


iaiui-ic«  nu-.u  .uun  i.n^.  year  shows  incomc  and  c.p.  tExes  up  were  $22.8  miinoli  higher  at  $332,853,-  cu...-  k—  -r-  ...a,  «  -  nf  nt her  Rncciai  eouinment  for  train 

If  individual  students  of  world  $20.5  million  at  $147,039,200;  excise,  659  with  Interest  on  public  debt  up  tank  guns.  These  are  manufactured  ber  "of  others.  According  to  a  re-  ^  ^  ' 

affairs  got  together  and  mixed  the  sales  taxes,  etc.  about  $17.4  million  $16.5  million  at  $116,027,557.  War  ex-  complete  with  mobile  mounting.s.  port  Canadian  invention  is  respons- 

portions  of  their  ideas  which  would  greater  at  $62,420,791;  and  customs  penditures  were  $748.5  million  gi-eater  spare  barrels  and  spare  parts.  Naval  ible  for  seven  major  developments  me  p  og  mme. 

mix,  here  is  an  impression  ot  what  import  duties  higher  by  $7  million  at  at  $1,971,475,919  but  outlay  imder  guns  of  a  number  of  varieties  are  in  the  production  of  signals  equip- 

they  would  find  themselves  driving  $16,276,432.  Excise  duties,  on  the  Mutual  Aid  Act  1943  was  $295,564,813  also  produced.  We  are  manufactur-  ment,  ranging  from  a  “walkie-talkie”  Canadian  Committee 
for;  other  hand,  were  about  $3.5  million  as  compared  with  $828,928,633  in  same  ing  ammunition  of  many  types,  set  which  one  man  can  operate  as  -tot-  »•  1  t»  ' 

An  international  organization  of  low^r  at  $12,195,215.  period  last  year  under  U.K.  War  Fin-  ranging  from  9-mm.  ammunition,  easily  as  a  cradle  telephone  to  a  Cuts  War  Kisk  Kates 


Australia  .  3.2272 

New  Zealand  . 3.2434 

Switzerland  . - 

Sweden  . . . 

ISrazil  . 0505 

The  Canadian  dollar  was  quoted  in 
New  York  at  a  di.scount  of  10%  per  cent 
(official  F.K.C.B.  rate  9.00-9.91  per 
cent  discount). 

In  Montreal  the  buyini?  rate  for 
United  States  dollars  w-as  10  per  cent 


Cuts  War  Risk  Rates  In  Montreal  the  buyini?  rate  for 

_  United  States  dollars  w-as  10  per  cent 

Tir; -..o„  -loP  premium  and  the  sellini?  rate  11  per 
Widespread  reductions  in  war  risk  premium.  Sterling  buying  wa* 


An  international  organization  of  low^r  at  $12,195,215.  '  period  last  year  under  U.K.  War  Fin-  ranging  from  9-mm.  ammunition,  easily  as  a  cradle  telephone  to  a  Cuts  War  Klsk  Kates  in  Montreal  the 

experts  representing  first,  world  Ordinary  expenditures  were  only  anclng  Act.  Expanding  cost  of  sub-  weighing  a  couple  of  ounce.s,  to  super  high-powered  field  radio  sta-  United  states  dollan 

regions,  secondly,  individual  coun-  about  $256,000  higher  at  $56,077,984  sidles  is  reflscted  in  increase  of  $6.4  heavy  howitzer  shells  which  weigh  tion  with  a  radius  of  more  than  100  Widespread  reductions  in  war  risk  cent’  premium  .-ste 

tries;  but  special  expenditures  showed  an  millions  to  $17,429,700  In  expenditure  niore  than  300  pounds.  Included  in  miles.  The  1942  production  of  in-  rates  have  been  announced  by  the  4.43  and  selling  4.47. 

These  experts  to  operate  es  nearly  expansion  of  $81.5  million  at  $440,-  on  Agricultural  Assistance.  Compara-  . 

a.s  humanly  possible  on  a  basis  of  082,883.  War  expenditures  were  higher  tive  figures  for  month  and  7  months 
pure  economic  science  just  as  pure  by  $177.5  million  at  $354,548,617  whUe  follow: 

research  work  m  biology  or  chem-  April  J.  1943  A  a  V 

‘o  April  1.1942  jM  1  ■  «uh  I 

'I’o  determine  what  the  world  has  Month  of  Month  of  Oct.  31. 1943  to  |  U  V*  ||  SERVINO  THE  ■ 

to  offer  its  population  as  a  whole.  (unrcvdstdi  unrevUed)  fl  *  iH  I  UNITED  NATIONS  I 

which  regions  should  concentrate  RECEirr.*—  $  s  $  *  fl  A*Ian.‘  fi.  I  with  WAR  ALCOHOL  I 


ials,  which  countries  should  cease  Sales;  ".siamp:'  10. 764.876 

more  or  less  artificial,  or  forced,  eto . 62,420,7nt  43,05032.8 

production  in  fields  for  which  oth-  income  Tax  and  Uxecss  iTofits  147.’o;«t;20(i  126;467;823 


ers  ere  better  fitted. 

To  fixe  the  prices  of  free  ex¬ 
change  with  subsidies  where  necess- 


!  Post  Office  Department 
Sundry  Departments  . . . 


to 

April  1.  1942 

Month  of 

Month  of 

Oct.  31.  1943 

to 

Oct..  1943 

Oct.,  1942 

(October 

Oct.  31,  1942 

(unrcvlsed; 

unrevlsed) 

S 

S 

S 

$ 

16.276.4,32 

9,2.^3.007 

97, 205, 888 

69, 216, 40-1 

12,195,215 

15,764,876 

79,699,799 

79.973,668 

62,420,791 

43,050,328 

339,203,822 

2(i4,632,2n8' 

147,039,200 

126,467.823 

941,801.156 

798,404,681 

4.780,777 

3,400,000 

31,383.869 

24,140,174 

SERVING  THE 
UNITED  NATIONS 
WITH  WAR  ALCOHOL 


Total  Ordinary  Kevenue.. 


ary,  until  the  system  has  shaken  Special  Receipts  .  1.330,299 


You  con  secure  their 
f  uture..with  one  stroke 
of  your  pen! 

Today,  and  for  many  years  to  come, 
your  family  must  look  to  you  for 
all  their  needs.  How  can  you  make 
sure  that  they  will  always  be  well 
provided  for.* 

There  ss  a  way  to  guarantee 
security  . . .  through  LIFE  INSUR¬ 
ANCE  PROTECTION!  It  is  the 
only  way  that  you  can  plan  today 
for  every  need  :  :  :  an  adequate 
i-2ome,  provision  for  education, 
security  for  your  own  retirement. 
Through  The  Mutual  Life  of  Canada 
you  can  create  at  once  an  estate 
sufficient  for  aH  these  needs. 

A  representative  of  The  Mutual 
Life  of  Canada  can  show  you  a 
variety  of  policies  planned  for  war¬ 
time  incomes.  For  complete  infor¬ 
mation,  call  or  write  your  nearest 
Mutual  Life  office. 

yofUAiiiri 

mHiOF  CANADA 

Established  1869 

Head  Office  Waterloo,  Canada 

''  Insurance  in  Force  < 
Over  $638,000,000 


i  Dismi;r.sements— 

Ordinary  Expenditurr— 

Agricuituro  . . . 

Auditor  Ccneral’s  Office  .... 
Chief  Kleetoral  Office,  in¬ 
cluding  Klection.a  .  . . 

Civil  Service  Commission... 

Kxternal  Affairs  . 

Finance- 

Compensation  to  Province.s 
re  Taxation  .Agr«cment.s 
Interest  on  Public  Debt  . . 
Subsidies  to  Province.^  . . . 
.Other  Public  DCbt  Cliarges 

Old  .\ge  Pensions . 

Office  of  the  Cojnptroller  of 

tile  Treasury  . 

Superannuation.'  Ketri'cment 
Benefits  and  .Sundry  Pen¬ 
sions  . 

General  KxpendiUire 
(Finance  Department) 
Miscellancrtiis  Grants  and 

Contributions  . 

Miscellaneous  Offices  and 

Commissions  . 

Kislieries  . . . 

Governor  General  and  Lieu¬ 
tenant  Governors  . 

Insurance  . 

.lustiee  . . . 

Ij.-ibour  . . .' 

Labour  —  Unemployment  In¬ 
surance  Commission  . 

Legislation  —  Houses  of  Par¬ 
liament  and  Library  . 

Mines  and  Resources  . 

5Iunitions  and  Supply  (In¬ 
cluding  office  of  coal  con¬ 
troller  . ; . 

National  Rosearc-li  Council.. 

National  Revenue  . 

National  5Var  Services  . 

Pensions  and  Nat'l  Health.. 

Post  Office  . 

Privy  Council  . 

Public  Archives  . 

Public  Printing  &  Stationery 

Public  'Works  . ; . 

Royal  Can.  Mounted  Police. 

Secretary  of  State . . . 

."Soldier  Settlement  of  Canada 

Trade  and  Commerce . 

Transport  . 

Maritime  Freight  Rates  Act 


Capital  Expenditure — 

Transport  . 


Special  Kxpendiliire — 
Agrletilturo  Assistanec  and 
(■’ompletlon  of  Relief  Works 


United  Nations  Mutual  Ai<l 

Act  1943  . 

United  Kingdom  War  Finan¬ 
cing  Act,  1912  . 

Total  Special  Expenditure. 

Government  Enterprise  . 

Consolidated  Fund  . 

Grand  Total  Expenditure  .... 

Loans  and  Investments.. . 


2i7,r>60,SS2 

203,762.287 

1,522.681, .363 

1,269,238,228 

1.330,299 

449,287 

13,668,105 

3,849.868 

248,909,181 

204,211,575 

1,536,349,469 

1,273,088,097 

726..545 

726,356 

4,982,904 

4,922,39.5 

28,168 

39,684 

198,448 

286,282 

4,091 

7.141 

57.720 

1,366,9.56 

43,147 

34.466 

2.56,273 

230,052 

441.098 

263.384 

1,036,432 

756, 174 

4,792,954 

0..540.109 

(;6,a54,46.3 

63,736, .549 

24,465,607 

22,347,736 

116. 027, .5.57 

99.40.5.207 

9,331 

7.224,676 

7.197.429 

607,878 

.5,304,391 

2.257.450 

7,103,002 

7,464,033 

14,588,310 

14.863, .599 

220,187 

200.975 

1,471,825 

1.353.513 

37,801 

32.031 

269,992 

202,321 

61,321 

52,760 

382,465 

483,479 

104,625 

106,985 

329.260 

429.260 

179,260 

1 1.5,.376 

.  617.018 

741  077 

142,980 

177,404 

920,262 

9.5^1.57 

14,019 

16,113 

123,699 

119,170 

13,016 

12,893 

89.3 19 

91, .39.5 

441,027 

476.484 

3,049.4.39 

2.800.281 

86,850 

57,549 

554, 6o0 

349,514 

1,407,070 

1,570,324 

9,135,274 

S,3St,460 

106.914 

,89.608 

1.68.5,788 

1.. 592,80,5 

989,580 

946,947 

6,197,217 

6,127.417 

.^,21 2 

617.941 

1.091.478 

3,12.5,862 

72,763 

66,031 

467.997 

451.2.51 

1,508,161 

1,26.3,133 

9,921,914 

8.427.987 

41,(Xl2 

105,829 

287.111 

6.51.242 

4,481,63  4 

4,31il.0.50 

31. .589.947 

31,687,.326 

too.'t  Ot' 

3,661.069 

24,0,89,380 

22.872,594 

6,329 

.5,210 

4.5.131 

34,7.58 

7.01)1 

9,966 

6.8.193 

68,3.52 

19,191 

20,180 

12.5,317 

118.2.5.5 

1.184„39S 

1,06.3.774 

0,52.8,725 

6,478.266 

4Sti.37.3 

416,240 

4,0.54,624 

3,736.969 

69,944 

62,286 

476,.517 

461,317 

69,234 

51,712 

506.394 

.373.1.58 

590,151 

592,664 

3,476,069 

3,660.602 

1.015,229 

1.076,125 

6.668.110 

6.478,849 

469,822 

538,488 

2.912,746 

2.616,204 

.56,077,984 

.5.5,.8,32,49l 

332.8.53.659 

310,001,643 

228,374 

.559,60,3 

1,524.620 

2.256,588 

6.182.426 

4.641.143 

17,429.700 

11.023,411 

354,548.617 

177,097.079 

1,971,475,919 

1,222,845,402 

22,590,729 

295,564,813 

828.028.633 

38.3.321,774 

301.738.223 

2.284.470,433 

2,062,797,539 

408,000 

412,700 

692,000 

613,700 

46,731 

4.135 

145,761 

31.437 

440.082,883 

358,547.1.53 

2.019,680.481 

2,375,730, 708 

2i  123,22tj 

24,353,937 

9,567,022 

101,687,209 

WAR  ALCOHOL  ADDS  POWER  TO  THE 

omarsTRtfse  kmFfSff 


Packed  in  the  warhead  of  a  single  torpedo  is  enough  concentrated  destruction 
to  sink  a  ship  of  war— o  special  high  explosive  in  which  alcohol  is  used.  Alcohol 
helps  to  give  the  torpedo  Its  deadly  striking  power;  helps  provide  explosives  for 
depth  charges,  bombs  and  shells.  Alcohol  is  also  on  important  ingredient  in  making 
plastics  and  other  vital  war  materials.  It  is  the  constant  oily  of  the  doctor  In  his 
fight  against  infection.  Alcohol  is  performing  a  myriad  of  services  in  this  all-out 
war.  Our  plants  ore  producing  It  to  the  full  extent  of  their  capacities; 
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Maritimes  Play  Vital  Part  In  National  Economy 


Contribution  to  War  Effort 
Of  Very  Great  Importance 


Eastern  Provinces  Have  Not  Only  Reached 
But  Have  Surpassed  What  Was  Expected  of 
Tliem  In  All  Lines  —  Agricultural  Areas, 
Seas,  Mines,  Forests  And  Factories  Have  Pro¬ 
duced  as  Never  Before. 


By  OCR  OWN'  CORRKSPONOEN'T 


SAINT  JOHN.  —  The  vital  played  in  the  national  economy  by 
the  Maritime  Provinces,  the  great  contribution  these  provinces  have  made 
and  are  making  to  the  war  effort,  and,  In  general,  to  the  welfare  of  the 
Dominion  was  never  more  outstanding  than  in  these  days  of  stress  when 
tile  very  fibre  of  the  race  is  being  tested  in  the  crucible  of  a  global  war. 

From  every  angle,  the  Maritimes  have  not  only  equalled  but  surpassed 
what  was  c.xpected  of  tliem  in  all  lines  of  endeavour.  In  enlistments  for 
the  armed  service,  proportionately,  they  stand  first;  every  Victory  Loan 
has  been  oversubscribed; -generous  indeed  has  been  the  response  whenever 
the  call  has  been  made  for  this  or  that  war  cause;  their  natural  resources 
have  contributed  materially  to  the  national  war  effort;  their  rich  agricul¬ 
tural  areas  have  produced  as  never  before;  their  forests,  their  seas,  and 
their  mines  have  been  vital  reservoirs  pouring  out  their  all  for  the  main¬ 
tenance  of  freedom. 

And  hand  in  hand  w’ith  all  this,  have  been,  and  are,  their  manufactur¬ 
ing  plants  for  war  materials,  their  spacious  airfields  and  training  centres, 
their  ever  increasing  output  of  ships  of  all  kinds,  wooden  and  steel,  culmin¬ 
ating,  a  few  months  ago  in  the  launching  at  a  Maritime  port  of  the  largest 
war  vessel  ever  built  in  Canada. 


All  this  but  touches  a  few  of  the 
highlights  as  the  peoples  of  the  Marl- 
times  live  up  to  the  traditions  of 
these  old  provinces  as  through  their 
great  ports  flow  the  unending  stream 
of  materials  which  assist  so  mater¬ 
ially  in  carrying  on  the  war  on  so 
many  fronts. 

Strenuous  efforts  were  made  In 
these  essentially  agricultural  prov¬ 
inces  to  meet  the  request  of  the  fed¬ 
eral  authorities  for  increased  produc¬ 
tion  in  1943 — and  this  despite  the 
acute  shortage  of  farm  ibbor,  the 
shortage  of  trucks  and  gasoline  and 
other  essentials  for  farming  of  today. 
And,  as  the  season  closes  and  one 
takes  a  general  survey  of  what  has 
been  accomplished,  the  results  are 
very  impressive  especially  so  when, 
to  the  many  impediments  caused  by 
wartime  conditions  was  added  a  sea¬ 
son  of  excessive  rain. 

problems  of  Production 

Nova  Scotia  had  the  most  continu¬ 
ous  rains  on  record  and  whilst  the 
yield  of  roots  and  vegetables  is  be¬ 
low  average  there  has  been  a  sub¬ 
stantial  increase  in  dairy  products 
and  the  apple  crop  will  be  some  300,- 
000  barrels  in  excess  of  1942  whilst 
the  poultry  industry  shows  an  all- 
time  development.  Dairy  products 
made  a  new  record,  chicken  produc¬ 
tion  a  35  per  cent  increase  and  butter 
an  increase  of  16.6  per  cent  to  the 
end  of  August  and  there  was,  also, 
an  Increase  in  hogs  and  sheep.  Des 
pite  an  increased  acreage,  potato  pro¬ 
duction  was  some  15  per  cent  less. 

In  New  Brunswick  with  the  acute 
labor  shortage  and  other  handicaps. 
Including  the  wet  weather,  farmers 
were  not  able  to  meet  the  request  for 
increased  production  to  the  extent  of 
1942  in  a  few  commodities.  The  great¬ 
est  potato  crop  on  record  has  been 
harvested  and  it  represents  a  cash 
value  of  millions  of  dollars. 

In  Prince  Edward  Island,  “The 
Garden  of  the  Gulf,”  agriculture  was 
also  carried  on  under  difficulties, 
weather,  labor  shortage,  etc.  A  sum¬ 
mary  of  what  has  been  done  in  the 
Island  province  shows  that  the  grow¬ 
ers  have  been  ,^ble  to  care  for  essen¬ 
tial  production  and  it  seems  almost 
Impossible  that,  under  today’s  condi¬ 
tions,  the  farming  population  could 
have  accomplished  this.  With  the  ex¬ 
ception  of  potatoes,  the  story  is  prac¬ 
tically  every  other  field  is  better. 
Grain  was  one  of  the  most  successful 
crops  in  years  with  dairy  products 
very  satisfactory.  Up  to  September, 
the  increase  in  dairy  butter  was  about 
38  per  cent  over  the  previous  year, 
the  highest  in  Canada,  with  a  re¬ 
markable  increase  in  poultry  and  a 
substantial  egg  production.  There 
was  also  an  Increase  in  hog  and  sheep 
production. 

If  the  agi'iculturists  of  the  Mari¬ 
times  have  not  been  able  to  meet  the 
increased  production  demand  in  1943 
in  all  departments,  the  weather  must 
take  a  substantial  part  of  the  blame 


for  it.  What  they  have  accomplished 
in  view  of  lack  of  help  and  other 
essentials,  on  the  whole,  is  a  rather 
remarkable  achievement. 

A  bright  aspect  of  the  present 
apple  season  is  that  substantial  ship¬ 
ments  of  Nova  Scotia  apples  are 
again  going  overseas  for  the  first 
time  In  years.  The  apple  industry 
in  that  province,  due  to  the  loss  of 
the  European  market,  has  been  one 
of  the  hstrdest  hit  industries  in  Can¬ 
ada.  Today,  the  picture  is  brighter 
as  substantial  movements  of  apples 
again  go  across  the  Atlantic. 

Ports  Play  Part  In  War 

Canada’s  great  Atlantic  ports  at 
Halifax  and  Saint  John  again,  as  in 
the  last  war,  stand  out  in  striking 
relief.  Splendidly  equipped,  much  bet¬ 
ter  than  in  the  1914-18  world  war, 
they  have  more  than  justified  all 
that  has  been  spent  In  making  them 
what  they  are  today,  world  ports.  Due 
to  wartime  restrictions,  figures  may 
not  be  given  but  with  the  close  of 
the  conflict  when  the  story  can  be 
told,  these  two  always  open  doors  of 
Canada’s  eastern  seacoast  will  stand 
out  in  clear  relief  as  mighty  contri¬ 
buting  factors  in  the  winning  of  the 
war. 

Never  before  have  the  two  great 
transcontinental  railways  been  called 
upon  to  handle  the  amount  of  traffic 
in  the  Maritimes  as  In  these  days. 
To  cope  with  this  demand  many  ex¬ 
tensions  and  Improvements  hae/e  been 
necessary  to  the  already  extensive 
system  and  a  big  job  is  being  well 
done. 

Shipbuilding,  which  had  languished 
In  the  Maritimes  prior  to  the  out¬ 
break  of  the  war,  is  today  a  great 
Maritime  industry.  Famous,  genera¬ 
tions  ago,  as  the  builders  of  wooden 
ships,  the  industry  vanished  from 
many  places  in  these  provinces.  Its 
revival  on  so  large  a  scale,  xmtil  it 
has  attained  its  present  momentum, 
is  one  of  the  great  achievements  of 
the  wartime  expansion. 

Vessels  of  all  kinds,  wooden  and 
steel,  from  small  craft  to  great 
freighters,  patrol  vessels  and,  only  a 
few  weeks  ago,  the  launching  of  the 
largest  warship  ever  Built  in  Canada, 
testify  not  only  to  the  latent  resources 
which  could  supply  so  much  of  the 
necessary  material  in  so  short  a  time, 
but  to  the  building  anew  of  a  race 
of  shipbuilders,  worthy  successors  of 
ti’Ose  who,  in  the  days  of  the  mallet, 
sent  forth  vessels  which  attained 
fame  on  the  seven  seas. 

And  that  this  industry  has  returned 
to  the  Maritimes— this  time  to  re¬ 
main — is  the  fervent  belief  of  all.  For 
the  Maritimes  can  build  ships;  it  is 
in  the  blood  of  their  peoples. 

More  Canadians  in  other  parts  of 
Canada,  once  peace  has  returned,  | 
might  with  considerable  profit  to 
themselves  visit  these  provinces.  They 
would  see,  for  instance,  the  vast  min¬ 
ing  industry  of  Nova  Scotia  and, 
(Continued  on  page  16) 


Typical  Scenes  from  The  Maritimes — Taper  Mill  and  Dry  Dock  at  Saint  .Tohn;  Orchard,  Salmon  Fool  and  I.nmbrrinK  TIctares, 
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Government  Leads  People 
Of  N.  B.  To  Greater  Effort 

Fifth  Year  Of  Warfare  Finds  Province  Taking 
Full  Share  Of  Responsibilities  And  Commit¬ 
ments,  Both  of  The  Present  And  The  Future 
—Creditable  Subscriptions  to  Tlie  Victory 
Loans. 


By  ODB  OWN  CORRESPONDENT 


Possibilities  In  Coal  By-Products 


Halifax  —  “Nova  Scotia  Mineral 
Resources  and  Reconstruction”  was 
the  topic  of  an  address  delivered  re¬ 
cently  by  Dr.  Alan  E.  Cameron,  De¬ 
puty  Minister  of  Mines,  before  The 
Commercial  Club  here. 

He  said  that  the  by-products  of 
coal,  rather  than  coal  mining  can 
bo  made  the  means  of  expanded  em¬ 
ployment. 

Speaking  on  “Nova  Scotian  Min¬ 
eral  Resom'ces  and  Reconstruction,” 
lie  went  on  to  say  that  a  good  for¬ 
tune  is  available  to  anyone  who  cares 
to  take  advantage  of  the  numerous 
opportunities  open  in  these  fields.  He 
expressed  himself  as  very  much  in 
favor  of  the  development  of  local 
industries  on  the  basis  of  by-products 
of  coal,  iron  and  steel  as  well  as 
gypsum,  glass  production  and  many 
such. 

Pomting  out  that  ii'on  ore  ro¬ 
se  urces,  which  were  sufficient  to 
jneet  requirements  in  the  last  cen¬ 
tury,  are  not  sufficient  for  those  of 
the  present,  can  if  worked  moderate¬ 
ly  give  a  limited  and  economically 
sound  development  over  a  period  of 
years,  he  said  there  is  no  reason  why 
Nova  Scotia  could  not  construct  its 
own  ships  and  the  machinery  for 
them.  He  continued  that  slag  from 
steel  and  blast  fuhiaces  could  be  pro¬ 
fitably  used,  the  former  for  such 
things  as  fertilizer  and  the  latter  for 


concrete  aggregate  or.  If  properly 
treated  for  insulation  purposes. 

He  continued  that  “No  place  in  the 
world  has  as  good  resources  of  gyp¬ 
sum.  However,  most  of  the  raw  prod¬ 
uct  is  being  shipped  out  and  then 
brought  back  as  finished  product. 
This  processing,  he  believed,  should 
be  done  right  in  this  province. 

He  went  on  to  say  that  Nova  Sco¬ 
tia  has  the  only  salt  mine  in  Canada, 
at  Malagash,  and  that  there  is  also 
iiulication  of  a  large  deposit  at  Nap- 
pan.  A  new  Dominion-assisted  pro¬ 
ject,  which  will  increase  salt  reserves, 
is  being  erected  at  Malagash  for  puri¬ 
fying  salt. 

Speaking  of  gold  mining  in  this 
province,  he  said  that  It  Is  spectacu¬ 
lar  inasmuch  as  it  is  good  but  other¬ 
wise  is  not,  since  it  is  found  only 
in  narrow  veins  and  irregular  depos-  | 
its.  It  is  an  industry,  he  continued,  j 
which  needs  care  in  engineering  and 
courage  in  financing  in  order  to  suc¬ 
ceed. 

He  also  spoke  of  dolomite,  glass, 
phosphorus  and  potash  as  sound  fu¬ 
ture  business  prospects  and  added 
that  there  is  need  for  initiative  and 
enterprise  as  well  as  thorough  study 
of  all  possibilities.  "We  should,”  he 
added,  “process  and  fabricate  our 
own  products  and  keep  the  work  at 
home  and  in  this  way  improve  our 
community  and  prosperity. 


Saint  John  —  Canada’s  fifth  year 
of  warfare  finds  the  Province  of  New 
Brunswick  taking  her  full  share  of 
the  responsibilities  and  commitments, 
both  of  the  present  and  the  future, 
that  accompany  a  democratic  na¬ 
tion’s  total  war  effort. 

From  first  ranking  citizen  to  the 
little  tot  at  school,  from  highest  in¬ 
dustry  to  lowly  occupation,  from  the 
most  learned  to  those  of  humble  edu¬ 
cation,  from  every  branch  of  official 
life  to  the  farmer,  the  fisherman  and 
the  laborer  —  this  province  places 
stress  upon  devotion  to  the  war  effort 
above  all  else,  but  at  the  same  time 
assumes  her  place  In  the  study  and 
possible  promotion  of  matters  per¬ 
taining  to  days  of  peace  which  lie 
ahead. 

Every  department  of  government 
Is  running  in  high  gear  as  the  months 
a  fifth  year  at  war  unfold.  A  re¬ 
view  of  what  has  been  accomplished 
by  the  province  In  the  past  year 
causes  New  Brunswickers  justifiable 
pride.  Her  per  capita  attainments  in 
support  of  total  war  compare  more 
than  favorably  with  the  other  prov¬ 
inces  of  the  Dominion. 

Take  the  financing  of  the  war.  for 
example.  The  New  Brunswick  govern¬ 
ment.  in  the  first  place,  has  seen  fit 
to  invest  two  and  a  half  million  dol¬ 
lars  ‘in  Victory  Bonds  in  1943,  raising 
its-  sights  in  keeping  with  the  trend 
across  the  country  as  each  loan  came 
along.  Last  spring  the  province  sub¬ 
scribed  a  million  dollars,  slightly  less 
than  the  1942  surplus.  'ITiis  fall  this 
sum  was  increased  50  pier  cent  as  the 
Provincial  government  announced 
$1,500^000  as  the  province’s  Fifth  Vic¬ 
tory  Loan  investment. 

Shouldering  the  Cost 

As  for  the  citizens  generally  the 
business  firms  and  municipalities 
and  Institutions  and  private  individ¬ 
uals  shouldered  the  wheel  of  war 
costs— the  response  was  most  heart¬ 
ening  in  New  Brunswick  this  year. 
In  each  Victory  Loan  the  minimum 
objectives  were  far  exceeded.  ’The 
$20,000,000  sought  last  spring  —  a 
large  amount  in  New  Brunswick,  all 
things  taken  into  consideration  — 
was  passed  with  no  difficulty  and  to 
the  capital  city  of  Fredericton  went 
the  honor  of  being  the  first  city  in 
Canada  to  reach  its  goaf.  It  took 
just  three  days  for  Fredericton  to  do 
this. 

In  the  loan  just  closed,  the  prov¬ 
ince  has,  also  gone  over  the  top. 

That  has  been  the  picture  from 
every  perspective  —  Increased  pro¬ 
duction  all  along  the  line,  whether  it 
be.  on  the  farm,  in  the  factory,  in 
enlistments,  In  dollars,  even  in  the 
schools  —  all  with  an  eye  to  sound 
administration  and  a  better  New 
Brunswick  for  the  men  and  women 
now  serving  in  the  forces  to  come 
home  to. 

It  is  doubtful,  if  the  figures  could 
be  arrived  at,  whether  the  school  j 


children  of  any  other  province  could 
match  that  of  the  boys  and  girls  at¬ 
tending  New  Brunswick  schools,  in 
the  matter  of  war  savings.  Some 
80,000  to  85,000  pupils  purchased  war 
savings  stamps  and  certificates  to  the 
value  of  $175,000  during  the  1942-43 
school  year,  it  was  announced  re¬ 
cently.  and  in  30  months  of  school 
attendance  they  invested  $512,000  in 
this  manner. 

These  facts  only  illustrate  what  the 
general  attitude  to  war  financing  is 
In  New  Brunswick.  In  every  appeal 
designed  to  further  the  war  effort. 
New  Brunswickers  have  more  than 
done  their  share  —  in  Red  Cross, 
patriotic  appeals,  special  relief  funds 
and  so  on. 

Government  finances  are  buoyant, 
all  signs  point  to  another  surplus  this 
year,  as  forecast  when  the  budget 
v.-as  presented  to  the  Legislature  last 
spring,  and  times  are  good  in  the 
province  despite  the  handicaps 
brought  about  by  necessary  wartime 
controls  and  the  manpower  shortage. 

Labor  Shortage  Problem 

The  shortage  of  labor  is  particu¬ 
larly  acute  in  the  agricultural  indus¬ 
try.  Yet,  overcoming  all  kinds  of 
handicaps  which  included  unfavor¬ 
able  W'eather  conditions  this  year, 
certain  crops  show  an  increase.  Gen¬ 
erally,  however,  the  agricultural  pic¬ 
ture  may  be  summed  up  thus:  New 
Brunswick  farmers  are  faced  with 
one  of  the  most  serious  labor  short¬ 
ages  in  the  province's  histoi-y.  As  a 
consequence,  the  farmers  have  not 
been  able  to  meet  the  requests  for 
increased  production  in  1943  to  the 
extent  they  did  in  1941  and  1942,  in 
a  few  commodities,  as  otherwise 
would  have  been  the  case.  Not  only 
is  there  a  definite  labor  .shortage,  but 
to  obtain  what  labor  was  available 
wages  have  gone  up  very  materially. 

Furthermore,  the  cost  of  produc¬ 
tion  has  advanced  in  every  respect, 
more  so  in  proportion  than  the  ad¬ 
vance  in  revenue.  While  markets 
were  satisfactory  this  year  and  the 
small  fruit  producers  and  growers  of 
vegetables  received  better  prices,  they 
operated  at  a  great  increase  in  cost. 
Fortunately,  production  also  was 
good. 

Potatoes  has  been  one  of  the  prov¬ 
ince’s  best  commodities  this  sum¬ 
mer,  with  a  good  yield  and  greater 
acreage.  It  is  estimated  that  the  in¬ 
crease  in  potatoes  will  reach  20  per 
cent.  The  labor  situation  was  felt 
here  as  well,  and  only  an  open  fall 
:hat  extended  into  November  saved 
possibly  a  big  loss  which  would  have 
resulted  if  the  crop  had  been  left 
in  the  ground.  School  children  and 


Dairy  Production  Up 

Saint  John— Last  year’s  pro¬ 
duction  of  creamery  butter  in 
New  Brunswick  had  a  value  of 
$1,757,638,  compared  with  $1,- 
573,966  in  1941.  The  production 
rose  from  4,542,039  pounds  to 
4,931,868  pounds. 

The  value  of  factory  cheese 
turned  out  last  year  was  $379,- 
227,  or  an  increase  of  $205,077 
over  the  previous  year.  The 
make  increased  from  773,319 
pounds  to  1,082,651  pounds. 


Big  Increase  In 
Traffic  By  Air 

Number  of  Passengers 
Eighty  Per  Cent  Greater 
Than  a  Year  Ago 


Saint  John  —  In  a  statement  for 
the  first  five  months  of  the  present 
year,  W.  J.  Dalby,  Traffic  Manager 
of  Trans-Canada  Air  Lines,  stated 
that  volume  of  air  traffic  in  the 
Maritimes  had  increased  80  per  cent 
in  the  number  of  passengers  carried 
compared  with  the  corresponding 
period  of  last  year. 

The  type  of  traffic  now  moving, 
in  many  cases,  finds  it  necessary  to 
change  its  plans  at  the  last  minute 
which  means  that  seat  space  is  fre¬ 
quently  available  to  regular  travel¬ 
lers  up  to  the  maximum  time  limit 
before  the  trip  takes  off,  Mr.  Dalby 
declared.  In  this  connection  he 
stressed  the  Importance  of  those 
holding  seat  space  who  find  they 
are  unable  to  make  the  flight  to  re¬ 
lease  their  reservation  at  the  earli 
est  possible  so  as  to  permit  of  the 
space  being  sold  to  other  travellers. 

Referring  to  the  matter  of  staff, 
the  traffic  department,  Mr.  Dalby 
stated,  has  70  per  cent  of  its  per¬ 
sonnel  women  and  they  are  doing  a 
splendid  job  in  handling  passenger 
traffic.  With  modern  training 
methods  and  more  adequate  facili 
ties,  it  has  been  f<5und,  he  said,  that 
women  employees  can  bo  trained  in 
a  very  short  time  to  take  on  this 
re.-ponsible  work.  The  mrxlern  girl 
also  seems  to  have  a  higher  intelli¬ 
gence  quota,  he  added.  Plans  for 
traffic  personnel  are  taking  into 
consideration  rehabilitation  of  re¬ 
turned  men  and  others  required  to 
bring  staffs  up  to  strength. 

Speaking  with  regard  to  post-war 
development  in  air  travel,  Mr. 
Daiby  said  there  will  be  a  need 
for  greater  frcquencey  of  service 
and  size  of  aircraft.  One  of  the 
fir.st  considerations,  however,  will 
be  to  estimate  how  many  passen¬ 
gers  can  be  carried  in  the  case  of 
transcontinental  as  well  as  local 
services.  With  the  greater  number 
of  aircraft  available  after  the  war 
for  commercial  travel  and  increase 
in  size  of  aircraft,  there  is  the  pos¬ 
sibility  that  one  of  the  post-war 
developments  will  be  a  slight  reduc¬ 
tion  in  air  fares.  At  the  present 
time  war  needs  come  first  but  some 


Planning  For  Post-War 
Period  Not  Over- Looked 

Commissions  Conduct  Hearings  Having  In 
View  Social  And  Economic  Needs  —  Premier 
McNair  Of  New  Brunswick  Sounds  Keynote 
Of  The  Reconstruction  Program — Industrial 
Development  Is  Sought  In  N.S. 

By  OUR  OWN  CORRESPONDENT 


Other  students  came  to  the  rescue  in  |  thought  is  being  given  at  this  time 
many  parts  of  the  commercial  potato  i  to  post-war  problems  when  it  is 
growing  districts,  just  as  they  had  anticipated  there  will  be  a  con- 


in  June.  July,  August  and  September 
with  the  harvesting  of  other  crops, 
especially  hay. 

With  emphasis  on  food  for  the  war 
(Continued  on  page  15) 


siderable  increase  in  domestic  and 
international  air  traffic.  The  basis 
for  thi.s,  of  couise,  must  not  be 
taken  from  present  day  traffic  but 
from  pre-war  figures. 


Halifax  —  Post-war  work  is  being 
planned  in  the  Maritimes  these  days 
hand  in  hand  with  the  continued 
emphasis  on  the  war  effort  in  every 
field  of  production.  Commissions  on 
post-war  planning  having  in  view 
the  economic  and  social  needs  of 
these  provinces  have  been  hearing 
opinions  at  sittings  all  over  these 
provinces  and  many  ideas  and  plans 
have  been  advanced  or  suggested,  all 
tending  toward  what.  It  is  hoped,  will 
be  a  considerable  betterment  for  the 
peoples  of  these  provinces  in  the  days 
after  the  war. 

At  a  recent  session  in  Sydney,  N.S. 
briefs  were  submitted  covering  seven 
aspects  of  the  subject  and  all  of  these, 
but  one,  emphasized  the  removal  of 
the  bottle-neck  at  the  Strait  of  Can- 
so,  between  Cape  Breton  Island  and 
the  mainland  by  the  construction 
either  of  a  bridge,  causeway  or  tun¬ 
nel.  The  Importance  of  this  will  be 
realized  in  view  of  the  fact  that  the 
vast  output  of  the  Cape  Breton  mines 
and  steel  Industries  destined  for  the 
mainland,  has  to  be  ferried  across. 

This,  consequent!);,  is  considered  a 
vital  undertaking,  very  vital  today  If 
io  could  be  done  and  certainly  long 
overdue.  The  use  of  the  Nova  Scotia 
steel  Industry  for  post-war  recon¬ 
struction  of  Europe  was  also  recom¬ 
mended  as,  situated  as  tt  is  at  tide¬ 
water  and  handy  to  Europe  it  should  | 


be  in  a  peculiarly  advantageous  posi¬ 
tion  to  supply  a  substantial  part  of 
Europe’s  requirements  to  which  would 
go  a  long  way  to  insure  substantial 
operations  at  the  plant  when  the 
demand  for  war  material  has  ceased. 

Cape  Breton  Seeks  Indu.stries 

Briefs  also  urged  the  establishment 
of  new  industries  in  Cape  Breton,  in¬ 
cluding  fabrication  of  structural 
steel  and  other  steel  products,  pro¬ 
cessing  of  coal  for  by-products,  wood¬ 
working  and  processing,  development 
of  plastics,  fish  packing  and  process¬ 
ing  under  public  or  cooperative  own¬ 
ership,  use  of  Cape  Breton  gypsum 
and  lime  in  local  plants,  development 
of  Glencoe  iron  ore  deposits  and  re¬ 
vival  of  the  dolomite  Industry.  The 
possibility  of  the  establishment  of 
boot  and  shoe  and  work-clothing  fac¬ 
tories  and  an  automotive  assembly 
plant  were  also  suggested. 

Then  there  is  the  perennial  ques¬ 
tion  of  The  Chignerto  Cana’,  in 
other  words  the  long  talked  about 
but  never  achieved  canal  through  the 
Isthmus  of  Chignecto,  which  con¬ 
nects  New  Brunswick  and  Nova  Sco¬ 
tia  and  which  means  the  cutting 
through  of  only  some  sixteen  miles 
of  land. 

The  Chignecto  Canal  project,  surc- 
y  has  whiskers  by  now.  It  was  talked 
(Continued  on  page  17) 


Canada’s  Dollar  Floats  On  Wood 


Saint  John  —  “During  these  years 
of  national  crisis,  tlie  forests  and 
their  wood  croiis  have  been  a  ‘saving 
grace’  to  Canada,”  declared  G.  Percy 
Burchlll,  President  of  the  Canadian 
Forestry  Association,  in  a  recent  in¬ 
terview. 

“On  wood,  the  Canadian  dollar  has 
floated  above  stream,”  he  pointed  out, 
“and  maintained  its  buoyancy  in  the 
world’s  money  markets;  wdth  wood 
we  have  supplied  the  needs  of  the 
United  Kingdom  and  enabled  them 
to  package  vital  war  necessities  for 
shipment  to  North  Africa,  the  East 
and  every  theatre  of  war;  with  wood 
we  have  provided  the*  manufacturers 
of  munitions,  tanks  and  trucks  and 
other  military  necessities  in  the 
United  States  as  well  as  our  own 
country  with  an  essential  require¬ 
ment;  from  wood  the  pulp  and  paper 
mills  are  producing  pulps  for  the 
manufacture  of  explosives,  contain¬ 
ers  for  munitions  and  food,  wallboard 
for  housing,  rayan  and  cellophane; 
wood  provides  the  hulls,  keels  and 
other  parts  of  certain  tjTJes  of  fight¬ 
ing  vessels  while  at  the  same  time 
has  been  found  to  be  the  best 
material,  in  lightn"--  and  strength, 
for  bodies  and  propellers  in  the  man¬ 
ufacture  of  some  of  our  aircraft  and 
perhaps  reaches  Its  highest  peak  of 


war  utility  in  producing  the  famous 
Mo.<!qulto  bomber.” 

“Records  of  history  reveal  tliat 
countries,  which  allowed  the  national 
forests  to  be  destroyed,  signed  away 
their  solvency.  Greece.  Turkey,  Pales¬ 
tine  and  Italy  allowed  their  lands  to 
be  stripped  and  witli  their  forests 
gone,  went  into  bankruptcy  for  with 
the  loss  of  forest  resources  went  the 
loss  of  their  inland  waters,  then  the 
sequence  of  erosion,  mountain  sides 
washed  out  and  their  valleys  rendered 
Infertile.  Cyrenaica  is  today  a  howl¬ 
ing  wilderness  but  it  was  the  grain 
giDwing  Saskatchewan  of  the  ancient 
Roman  Empire.  Today  you  will  find 
not  an  acre  or  a  patch  of  grain,  but 
you  do  find  skeletons  of  coliseums 
that  once  held  70.000  people  — '  the 
sports  arenas  of  great  cities  now 
crumbled  and  you  find  the  records 
of  the  work  of  50,000  lumberjacks  wlio 
labored  in  the  now  vanished  forests 
that  once  furnished  moisture  to  crops 
and  people.  Right  here  in  Canada  the 
report  of  the  Guelph  Conference,  com¬ 
posed  of  well-known  experienced  sci¬ 
entists,  declares  that  80  per  cent  of 
the  once  perennial  streams  of  South¬ 
ern  Ontario  now  cease  to  flow  for 
some  part  of  a  normal  summer  and 
that  the  floods  often  cost  munici¬ 
palities  thousands  of  dollars  to  repair 
damage.’* 


Trili  i’Ai\A^i(LiAL  iiniJiia,  INoviH/juaj^ix 


Labor  Is  Chief  Factor 
In  Production  Of  Timber 


Maritime  Mineral  Output 


Yea  IS 

noo . 

Situation  in  Maritime^  May  be  Relieved  Some-  jg^o! 
vhat  by  Tapering-off  of  Canadian  Needs  ■—  '970;;; 

Demand  Fr|^m  The  United  Kingdom  Likely  ’9I2 
To  Continue  at^High  Level  During  The  War  I'lll  ; 

And  After.  »  i  926 '  ‘ 

.  . .  1927. 

BfMlal  Cene«pondeiic«.  1928  . 

1929 . 

Saint  John  —  A  recent  meeting  oi  At  thcT’connli  .:ion  of  M.-.  David’s  . 

the  Maritime  Lumber  Bureau  was  talk,  the  chairman  opened  the  meet-  ',932 . y 

held  at  Moncton  to  which  all  him-  ing  for  discussion  from  the  floor.  '933..’.’.'.'!.’.’ 

ber  producers  and  exporters  of  New  Concerning  tVe  labor  supply  situa-  '934 . 

Brunswick  and  Nova  Scotia  had  been  tlon,  the  view  was  expressed  that  tlie  jgjg . 

invited.  The  meeting  was  called  for  industry’s  wage  ceilings  did  not  en-  193 7'.','.’.'. 


New 

Brunswick 


Total 

Maritime 

Provinces 


Special  Ceneepondence. 


$  9,295,479  $  439,060  $  9,737,539  $  64,420,877 


11, 507 ,047 
14,195,730 
18,088,342 
34,130,017 
28,312,111 
25.923,499 
29,648,893 
23,820,352 
17,625,612 
28,873,702 
30,111,221 
30,524,392 
30,704,453 
27.019,367 
21,080,746 
16,198,513 
16,266,183 
23,310,729 
23,183,128 
26,672,278 
30,314,188 
26,253,645 
30,745,200 
33,318,587 
32,569,867 
31,652,244 


559,035 
581,942 
903,467 
2,491,787 
1,901,505 
2,268,692 
2,462,457 
1,967,260 
1,743,858 
1,81 1,104 
2,148,535 
2,198,919 
2,489,072 
2,383,570 
2,176,910 
2,223,503 
2,095,172 
2,156,151 
2,821,027 
2,587,891 
2,763,643 
3,802,565 
3,949,^33 
3,455,916 
3,690,315 
3,508,323 


1 2,066,082 
14,777,672 
18,991,809 
36,621,804 
30,813,616 
28,137,191 
32,1 1 1,350 
25,789,612 
19,369,470 
30,684,896 
32,259,756 
32,728,21 1 
30,400,525 
29,420,928 
23,207,656 
18,422,078 
19,061,355 
25,466,880 
26,004,155 
19,260,169 
33,077,831 
30,056,210 
34,695,633 
35,754,503 
36,260,242 
35,160,567 


63,078,999 
106,823,623 
137,109,171 
227,859,665 
171,923,342 
184,207,242 
214,079,331 
209,583,406 
226,583,333 
240,437,123 
247,356,695 
274,989,487 
810,850,246 
279,873,578 
230,434,726 
191,225,225 
221,495,253 
278,161,590 
312,844,450 
361,919,372 
356,793,260 
441,823,237 
474,602,059 
529,825,035 
560,241,290 
564,190,279  I 


“Dosco”  Now  Rounding  Out 
Pre-War  Expansion  Program 


the  special  purpose  of  meeting  H.  C.  able  the  Industry  to  compete  satis-  26,253,645  3,802,565  30,056,210  441,823,237 

David,  of  the  British  Timber  Control  factorily.  This,  In  conjunction  with  ,g^o .  'iB'atsis?  1474450? 

and  A.  H.  Williamson,  Timber  Con-  the  Increasing  difficulty  that  will  be  1941 i’.’!  32,'569,'867  3,690, '315  36,'260'242  56o;24i,'290 

troller  for  Canada.  Other  special  experienced  in  obtaining  military  ex-  b . 31,652,244  3,503,323  35,160,567  564,'l9o'279 

guests  at  the  meeting  were  R.  M.  emptions,  would  result  In  reduced  Preiimmory  EstimotM. 

Shaw,  of  the  Timber  Control  In  production.  In  view  of  the  labor  ^  _ 

Charge  of  Exports,  and  W.  R.  Flske.  shortage,  it  was  suggested  that  some  M  TJ  /-va -a <•-« 

Assistant  Timber  Controller  for  the  method  be  established  to  take  lumber  JL NOW  XvOUl.lCl.lllU  V/Ul 

Marltlmes.  About  73  lumbermen  were  from  the  mill  as  sawn  and  save  the  [ _  “ 

present,  with  the  chairman  of  the  labor  required  for  piling  and  sorting.  TT7_.^  Td  v-ka-a  13aa ,n/aar%  a-k/« 

bureau,  Q.  P.  Burchlll,  presiding.  In  respect  to  wages,  it  was  stated  X  W  aIT  XZ^XOaliSlOll  X  J/OUlTallLl 

The  chairman  extended  a  warm  that  the  Labor  Board  would  consider  ^  " 

welcome  to  Mr.  David  and  Mr.  Wil-  establishing  a  rate  of  $3.50  per  day,  5^, correspondence, 

liamson  on  behalf  of  the  Bureau  and  plus  a  2.5c  bonus  after  two  months. 

the  Maritime  lumber  Industry.  Both  if  the  industry  In  Nova  Scotia  agreed  Sydney. — In  a  statement  on  the  al  slab  ingots  for  the  plate  mill, 
would  describe  lumber  conditions  and  to  this  rate  and  would  help  to  en-  rfcvelopment  of  Dominion  Steel  and  These  further  improvements  in 

requirements  in  the  United  Kingdom  force  it.  It  was  pointed  out  that  the  tloal  Corporation  Limited,  steei  the  open  hearth  department,  plus 

and  Canada  respectively,  after  which  rate  for  New  Brunswick  liad  been  plant,  here,  during  the  year,  11.  J.  the  three  new,  modern  123-ton  open 

he  wanted  the  discussion  to  be  open  established  at  $3.00,  and  unless  New  Kelly,  %'lce  president  and  general  hearth  furnaces  which  have  been 

and  frank  and  for  everj’one  to  feel  Brunswick  met  the  conditions  in  manager  says,  th  expansion  pro-  brought  into  production  since  the 

free  to  express  his  views.  Nova  Scotia  the  industry  in  that  gram  which  was  started  at  the  Syd-  outbreak  of  war,  will  Increase  the 

Mr.  Williamson  stated  that  gov-  province  would  be  unable  to  get  "ey  steel  plant  of  the  corporation  Sydney  plant’s  rated  capacity  of 

ernment  construction  projects  will  labor,  sometime  prior  to  the  outbi-eak  of  steel  ingots  to  appro.\lmately  730,- 

nrobably  begin  to  taper  off  and  he  ’  !»-#«  Pronosed  gradually  rounding  out,  with  000  net  tons  per  annum,  which  rep- 

hoped  that  this  would  Improve  the  iwiw  7,,  construction  now  under  way  at  the  resents  an  increase  of  over  SO  per- 

labor  situation  for  the  lumber  Indus-  ^  blast  furnace  department  of  an  ore  cent  of  the  1939  capacity, 

try.  He  believed  the  new  Income  tax  ahould  be  set  for  all  opera-  bcneficlation  plant,  in  which  the  A  vertical  edging  stand  of  42- 

rullng  favoring  seasonal  workers  in  lal>or  should  recel.’c  jj.gn  ore  will  be  blended,  crushed.  Inch  diameter  vertical  ixjlls,  driver, 

■^^oods  operations  would  be  found  ®'  proportion  of  wages  being  ?cre€ned  «nd  sized.  This  plant  will  by  a  1000  h.p*  motor  and  gear  re* 

helpful  bv  operators.  ceived  In  other  Industries.  The  la-wk  be  capable  of  treating  all  the  ore  ducer,  was  recently  installed  in  the 

Mr.  Williamson  said  the  demands  productivity  per  man  was  also  and  stone  required  by  the  com-  plate  mill  for  the  purpose  of  roll- 
for  automotive  crating  would  be  sub-  mentioned,  resulting  in  full  produf.-  pany’s  blast  furnaces.  A  sintering  ing  universal  plate  and  slabs,  thus 
stantially  lets  during  the  coming  "ot  ball’s  obtained.  It  was  sug-  plant  is  also  Included  which  will  rounding  out  the  product  of  this 
j'car,  with  requirements  of  not  move  ge^sted  in  this  connection  that  posters  clinker  the  very  fine  sizes  of  ore,  mill. 

than  65  per  cent  of  last  year.  During  placed  In  camps  to  stimulate  pro-  togctlier  with  the  furnace  flue  dust  In  the  rail  mill,  the  rail  heat- 

thc  past  year  about  95  to  100  million  ductlon.  hitherto  wasted,  thus  making  this  treating  facilities  were  re-arrangeil 

feet  for  automotive  crating  had  been  Refrcnce  was  made  to  the  labor  .material  more  suitable  for  recharg-  and  augmented  by  ten  additional 

shipped  from  the  Marltimes,  while  P®®^  longshoremen  with  guaran-  ing  into  the  furnaces  and  for  the  cooling  tanks,  all  housed  In  a  new 

for  the  coming  year  he  expected  teed  wages  being  established  at  Hah-  recovery  of  its  valuable  iron  con-  building  equipped  with  elactric  over- 

a^iout  65  million  feet  only  would  be  ^nd  Sbit.i,  John.  It  was  suggested  tent.  head  travelling  crane, 

required  from  the  Marltimes.  In  re-  that  the  Bureau  apply  for  the  esta’o-  A  new  blast  furnace,  having  a  To  meet  the  materially  increased 
gard  to  veneer  logs,  about  15  million  hshment  of  a  pool  for  men,  with  rated  capacity  of  600  tons  of  pig  demand  for  electric  power  in  Cane 

feet  had  been  obtained  from  the  operators  being  supplied  men  on  a  iron  per  day,  was  completed  and  Breton,  No.  3  Power  Plant  of  the 

Marltimes;  and  the  requirements  for  quota  basis.  put  into  production  in  July  of  tl^is  Sydney  Steel  Plant  was  e.xtended 

Ihe  coming  year  would  be  about  the  In  respect  to  labor  freezing  regu-  year.  It  is  a  strictly  modern  fur-  and  the  installation  fnade  therein 

.^ame.  lations,  ic  was  pointed  out  that  labor  riace  in  design  and  "on  a  par”  in  of  a  new  "Parsons”  18,750  K.V.A. 


“The  King  Fishers 
of  Canada!” 


NLY  one  firm  in  the  Dominion  can  use  this  slogan  because 
only  one  finn  deserves  it.  -For  nearly  forty  years  Maritime- 
Na  ’onal  have  been  aiming  towards  leadership  in  the  fresh 
seafish  trade — and  by  merit  alone  have  won  it. 

Maritime-National  are  in  name  and  deed  the  “Fresh  Fish 
Specialists  of  Canada.”  No  other  firm  can  match  their  long- 
established  reputation  for  quality  and  service  in  Fresh  and 
Quick-Frozen  Fillets  of  Cod,  Haddock  and  Sole — nor  their 
Smoked  Fillets,  Finnan  Haddies  and  Kippered  Herrings.  They 
are  noted  also  for  such  important  bye-products  as  Fasterfat 
Fishmeal,  Kelp  Meal  and  Sea-Seald  Medicinal  Cod  Liver  Oil. 

The  free  flow  of  Maritime-National’s  products 
is  11010  impeded,  however,  by  urgent  civilian 
demands  from  Britain,  plus  the  wartime  short¬ 
ages  of  schooners  and  labour. 

Maritime-National  Fish  Ltd. 

HALIFAX,  NOVA  SCOTIA 


Taxation  Problems  In  Halifax 


Halifax  —  Halifax  U  in  a  strange ,  Civic  (including  schools) 


'  Miscellaneous  . .  5,945,113 

lY  Hostels  .  487,000 

■A  "Without  doubt,”  he  said,  "some  of 
these  exemptions  must  be  continued 
as  they  are  foi  the  general  benefit 
5,169,320  of  the  residents  of  Hidifax  only,  but 


^am^-  mtions,  U  was  poinbeu  out.  uiai  moo*  iiacis  in  anu  on  a  oi  or  a  new  rarSOTlS  xiauiaA  —  lo  ui  »  \uiviuuuAe  owaw/ao/....  ux  wic  xvaxuviiie  xiiuix»x  oniyi  oub 

Shipments  to  United  Kingdom  '*35  not  frozen  to  employers  but  only  every  respect  with  similar  equip-  high  pressure  steam  electric  unit  of  position  as  regards  taxation  on  its  Churches  .  1,561,750  why  should  the  61ty  have  saddled 

In  the  chairman’s  introduction  of  fo  Ihe  industry  in  which  he  was  ment  in  operation  in  the  larger  the  straight  condensing  type.  real  property.  This  was  shown  In  a  Educational  Institutions  ....  3,837,000  upon  it  the  obligation  of  providing 

Mr.  David,  he  stated  that  mutually  vorklng.  Unless  labor  was  frozen  to  American  steel  plants.  AH  extensions  and  additions  to  recent  address  by  City  Solicitor.  Carl  Schools  (owned  by  the  Ro-  services  to  some  $30,000,000  of  gov- 

satisfactory  arrangements  had  been  an  employer  and  a  control  exercised  Another  Important  step  in  this  the  Sydney  steel  plant  have  been  P.  Bethune,  when  he  told  members  man  Catholic  Episcopal  ernment  property  situated  here  not 

mads  in  respect  to  shipments  to  the  over  wages,  the  view  was  expressed  program  of  expansion  includes  the  designed  to  play  a  vital  part  in  Can-  of  the  Halifax  North  Civic  Improve-  Corporation)  .  304,900  only  for  the  benefit  of  citieens  of 

United  Kingdom  following  Major  that  there  could  be  no  assurance  that  Installation  of  a  700-ton  hot  metal  ada’s  industrial  contribution  to  the  ment  Association  that  of  real  prop-  Charitable  Institutions  .  1,340,000  Halifax  as  Canadian  citizens,  but  for 

Harris's  visit  last  year  to  the  Marl-  atiy  commitments  made  with  the  ml.xer  with  necessary  building  ex-  successful  prosecution  of  the  war.  erty,  here,  valued  at  $55,497,800,  the  Convents  .  196,700  the  benefit  of  the  citizens  Of  Canada 

times  and  his  meeting  with  the  Bu-  United  Kingdom  could  be  completed,  tensions  In  the  open  hearth  depart-  The  bulk  of  the  new  equipment  and  value  of  exempted  property  Is  $51,-  Cemeteries  .  99,300  as  a  whole?”  he  asked, 

reau.  Ho  wanted  in  this  connection  At  this  point  Mr.  Williamson  ro-  ment,  including  a  cast  house  exten-  buildings,  etc.,  were  manufactured  844,413. 


to  assure  Mr.  David  that  it  was  not  viewed  the  general  labor  situation, 
file  fault  of  Maritime  operators  that  A  year  and  a  half  ago  supplies  of 
the  understanding  reached  last  year  military  equipment  v/ere  low.  Now  the 
was  not  completed.  army  wa.s  equipped  and  large  stores 

Mr.  David  prefaced  his  remar’xs  ol  ammunition  and  reserves  accumu- 
by  extending  best  wishes  to  the  Bu-  lated.  Many  biiUding-s  had  been  buiit 
reau  on  behalf  of  Major  Harris.  He  and  shipbuilding  had  piogrcssed.  In 
recognized  the  difficulties  that  had  view  of  this  .situation  and  ri.sing  pro- 
arisen  and  he  was  anxious  to  come  duction.  a  stage  must  eventually  be 


ion  for  the  production' of  addition- 1  In  Canada. 


Fisheries  in  the  War  Effort 


Special  Cormpondenc* 


He  went  on  to  say  that  of  the  $51,- 
844,413  worth  of  exempted  property, 
$30,692,040  is  property  of  the  federal 
government,  and  he  added  that  dur¬ 
ing  the  past  year  this  figure  in¬ 
creased  by  $5,277,590  in  land  taken 
lor  wartime  purposes. 

The  balance  of  the  tax  exempt 
property  Is  made  up  of  the  following 


arisen  and  he  was  anxious  to  come  duction.  a  stage  must  eventually  be  ®  methods  of  pre-  property  Is  made  up  of  the  following 

to  an  agreement  whereby  further  reached  where  the  demand  for  labor  Marpimp,  „rp  ninvind  in  tv,P  wpr  particular  product  are  properties,  he  said: 

misunderstanding  might  not  arise.  will  fall  off  for  that  tJT>3  of  produc-  „  .  j,"  given  a  large  share  of  their  atten-  Provincial  Government  .  $2,929,390 


i-iunuer^iaimijis  mignt  not  arise.  lai*  uji  vi  .„gii  devclonments  which  **'*''* 

Mr  David  said  there  was  an  ur-  tioii.  He  did  not  think  the  decline  have  nia«  tion. 


ivii  ijiivia  saia  mere  was  an  ur-  ne  uiu  iiuu  uhhb.  me  ,  tak-in  olace  "The  Oiiardian 

gent  demand  for  lumber  m  the  Unit-  would  be  fast  enough  to  supply  Mari-  nublislied  here  eaU- 
pd  Kingdom.  A  stringent  control  was  time  labor  needs  this  fall,  but  the  ^  "c  j  i  a  u  i 

being  exercised  over  the  use  of  lum-  situation  would  start  to  ea.se.  He' did  drlM  Mnele^ 


ber.  Any  lumber  shipped  overseas  not  believe  that  the  freezing  of  fore.it  Atlantic 

would  be  used  properly  and  for  war  workers  could  be  very  effective,  ina^-  provinces,  increased  by  38  per  cent 
work  only.  much  as  many  of  them  were  seasonal  1®®,^  J 


"Efforts  of  this  kind  are  to  be 
wholeheartedly  commended.  If  they 
succeed  in  retaining  good  prices 
for  our  fishermen  after  the  war. 


County  . .  382,000 

they  will  have  solved  one  at  least 
of  our  post-war  rehabilitation 
I  problems.” 


STANBURY  &  COMPANY 

limited 

investment  Securities 
Goyernmtn^  Municipol,  CorporaHen  Bends 
HALIFAX,  N.S. 


Tne  British  Control,  Mr.  David  workers.  Tne  big  factor  in  the  laI>or 
said,  wanted  to  obtain  a  good  quan-  situation  as  regards  seasonal  workers 


in  marketed  value.  The  war,  "by 
•’firming’’  prices  generally,  had 


tlty  of  lumber  from  the  Marltimes.  was  the  decrease  of  470,000  farm  la-  I  something  to  do,  of  wurw,  with  the 


They  were  prepared  to  make  con-  borers  since  1939, 

Uac:s  to  extend  ’through  1944.  There  Estimale/For  Coming  Season 


was  an  advantage  to  operators  In  a 
long-term  contract  in  making  plans 


rise  in  value.  But  according  to  the 
'Fisheries  News  Bulletin,”  the 
growth  in  production  reflects  In 


The  chairman  then  asked  for  rough  lai'ge  measure  the  special  instruc- 


and  also  to  the  Control  in  arranging  estimates  of  production  for  the  com-  processing 

their  own  plans.  He  would  like  f*  tag  season.  Differing  views  were  ex-  'vhich  the  Dominion  DepartmenJ^f 
have  .suggestions  and  come  to  con-  pressed.  As  regards  Nova  Scotia,  it  I  isherles  has  been  carrying  on.  The 
elusions  that  would  be  satisfactory  to  was  thought  by  some  operators  that  ®3me  program,  by  bringing 
the  industry  and  to  the  Control,  He  production  for  1943-44  would  be  about  »  higher  standard  of  output,  helped 
mentioned  that  all  lumber  for  the  the  same  as  1942-43,  while  others  likewise  to  increase  the  iiroducers 
United  Kingdom  was  bought  from  thought  production  would  decline,  return 

funds  belonging  to  the  United  King-  Mr.  Creighton.  Provincial  Forester  for  “The  years  output  m«t  of  It 
dom  and  not  through  the  billion-  Nova  Scotia,  stated  that  the  govern-  boneless  dried  cod  but  Including 


EASTERN  UTILITIES  LIMITED 


return 

“The  year's  output,  most  of  It 
boneless  dried  cod  but  Including 


dollar  gift.  He  believed  the  industry  ment’s  estimate  of  production  in  substantial  quantities  of  haka 

was  more  Interested  in  a  stable  inda.s-  1942-43  -was  250  million  feet  of  soft-  ^rid  .pollock  and  some  c^k 
try  than  being  concerned  entirely  wood  and  24  million  feet  of  hardwood,  haddock,  amounted  to  39,365  hun- 


with  the  matter  of  price. 


For  1943-44  the  government's  estl- 


HELP  SPEED  WAR  CALLS 

Use  Long  Distance 
Between  the  Peak  Periods 

When  calling  to  points  in  No’/a  Scotia  by*  Long 
Distance  Telephone  you  can  improve  your  own  service 
while  lending  a  hand  in  speeding  vital  war  messages 
— if  you  avoid  calling  during  the  hours  when  traffic 
is  heaviest.  Our  peak  periods  are  from  10  a.m.  to 
12  a  m. — and  2  p.m.  to  4  p.m.  Usually  our  lines  are 
overloaded  with  calls  during  these  periods. 

These  times  we  are  handling  an  average  of  more 
than  330,000  calls  daily — many  thousands  more  than 
ever  before.  And  WAR  CALLS  MUST  GO  THROUGH. 
By  doing  your  telephoning  at  OFF-PEAK  hours,  and 
keeping  your  calls  os  short  as  possible,  you  will  help 
speed  messages  thot  are  vital  to  victory. 


MARITIME  TELECRAPH  & 
TELEPHONE  CO.  LIMITED 

H«od  Office  ~  Holifox,  N.S. 


dredweights,  as  against  28,466  in 
1941.  Slightly  more  than  three- 
quarters  of  the  total  pack  was  pro¬ 
duced  in  Nova  Scotia,  or  nearly 
30.100  hundredweights.  Quebec  rEtnk- 
ed  second,  with  close  to  4,800  hun¬ 
dredweights,  to  Its  credit,  and  In 
New  Brunswick  the  production  was 
something  under  3,800  hundred¬ 
weights.  Prince  Edward  Island  put 
up  less  than  800  but  the  Increase  in 
Island  pack  was  relatively  greater 
than  the  Increase  anywhere  else 
since,  in  1941,  the  Prince  Edward 
Island  processors  had  put  up  less 
than  100  hundredweights. 

"Total  pack  had  a  value  on  the 
market  of  $724,000.  as  compared 
with  less  than  $401,400  in  1941.  The 
value,  per  hundredweights,  aver¬ 
aged  $18.40  or  $4.30  more  than  in 
the  earlier  year. 

“Production  of  boneless  dried 
fish  Is  not  by  any  means  a  new 
thing  on  the  Dominion’s  Atlantic 
coast  but  In  the  past  few  years  It 
has  been  taken  up  In  a  number  of 
districts  •where  formerly  there  was 
no  processing  of  the  kind.  Th*  increas¬ 
ed  interest  has  marched  along  w-ith 
action  taken  by  the  Department  of 
Fisheries,  In  Atlantic  areas  where 
the  fisheries  are  under  Its  admin¬ 
istration,  to  make  instruction  In  the 
most  approved  methods  of  fish 
handling  and  processing  available 
to  fish  communities  which  desire 
it.  Specialty  men  were  put  In  the 
field  by  the  department  several 
years  ago.  and  have  been  kept  in 
the  field  at  the  appropriate  seasons 
each  year,  to  give  this  help  to  the 
fishermen  and  though  the  instruc¬ 
tors  are  not  concerned  with  bone- 

mate  was  a  production  of  226  million 
feet.  As  regards  New  Brunswick,  Mr. 
Prince,  Deputy  Minister  of  Lands  and 
Mines,  stated  that  the  estimate  this 
year  was  that  the  production  would 
be  about  the  same  as  1942-43,  which 
amounted  to  approximately  300  mil¬ 
lion  feet.  Operators  reported  that  the 
amount  of  production  ■would  depend 
mainly  upon  the  labor  situation, 
which  would  be  the  main  controlling 
factor. 

Mr.  David  expressed  his  interest 
in  hearing  of  the  problems  of  the 
industry.  He  hoped  production  would 
be  increased.  He  also  hoped  that  a 
similar  meeting  would  be  held  an¬ 
other  year. 


CANADA  ELECTRIC  COMPANY 
LIMITED 

Amherst,  Nova  Scotia 

supplies  electric  power  ontd  light 
to  well-establishe<d  industrial  ter¬ 
ritories  in  Northwestern  Nova 
Scotia  and  Eastern  New  Bruns¬ 
wick.  Pioneer  in  Canada  in  the 
generation  of  electricity  by  fuel 
at  the  pit  mouth,  this  Company 
offers  low  cost  power  to  Industry, 
association  with  cheap  transpor¬ 
tation,  good  living  conditions  and 
ample  supply  of  intelligent  la¬ 
bour.  General  retail  distribution 
covers  Amherst  and  the  surround¬ 
ing  districts,  including  Moccon, 
River  Hebert  and  Joggins;  it 
supplies  power  to  the  Dominion 
Cool  Company,  and  some  other 
users  at  Springhill,  "'to  CBA 
Marltimes'"  at  Sockville  and  to 
several  mining  companies  in  the 
Cumberland  Coal  Basin. 

MONCTON  ELECTRICITY  AND 
GAS  COMPANY  LIMITED 

Moncton,  New  Brunswick 

supplies  electric  service  to  Monc¬ 
ton  and  the  suburban  territory, 
and  natural  gas  in  Moncton  and 
Hillsboro.  Serving  a  vital  indus¬ 
trial  and  transport  centre  of  the 
Maritime  Provinces,  the  opera¬ 


tions  of  this  Ciynpany  have  ex¬ 
panded  steadily,  sales  of  electrical 
energy  Increasing  by  over  50% 
since  1935. 

THE  EASTERN  ELECTRIC  AND 
DEVELOPMENT  COMPANY 
LIMITED 

Sockville,  New  Brunswick 

operates  the  electric  transmis¬ 
sion  and  distribution- svstem  in 
the  Sockville  area  in  New  Bruns¬ 
wick.  Its  sales  have  more  than 
doubled  in  the  last  five  years. 

JOGGINS  COAL  COMPANY, 
LIMITED 

Amherst,  Novo  Scotio 

operates  the  Joggins  Coal  Mine 
in  the  extensive  Cumberland  Bitu¬ 
minous  Coal  Field.  The  Mine  was 
opened  in  1 939  and  the  output  of 
cool  has  increased  steadily  until 
it  is  currently  over  400  tons  per 
day. 

MARITIME  COAL,  RAILWAY 
AND  POWER  COMPANY, 
LIMITED 

^  Amherst,  Nova  Scotia 

an  associated  company,  operates 
a 'Railway  between  Joggins  and 
Maccan,  serving  the  cool  com¬ 
panies  in  that  area,  and  connect¬ 
ing  with  the  main  line  of  the 
Canadian  National  Railway  Sys¬ 
tem  at  Maccan. 


These  Subsidiory  and  Associated  Companies  of  Eastern  Utilities  Limited 
Operate  Essential  Public  Utility  Services  in  Sound 
Moritime  Communities 


Shipbuilding  Scores  A 
High  Mark  In  War-Time 


Tlie  Micmac,  First  All-Cauaclian  Destroyer,  Is 
Tlie  Largest  War  Vessel  Ever  Build  in  Canada 
—Speed  of  Production  Compares  Favorably 
With  British  Shipyards  —  Four  Other  De¬ 
stroyers  to  be  Built  in  Same  Yards. 


By  OCR  OWN  CORRESPONDENT 


Halifax— The  development  of  ship¬ 
building  in  the  Maritimes,  historic 
centre  for  shipbuilding  in  other  days, 
has  reached  a  high  mai'k  with  the 
years  of  war.  Both  wooden  and  steel 
vessels  have  slid  down  the  ways  to 
Increase  the  mighty  fleet  serving  In 
various  capacities,  from  patrol  boats 
to  warships. 

The  launching  of  H.M.C.S.  Micmac, 
•first  all-Canadian  destroyer  and  the 
largest  war  vessel  ever  built  In  Can 
ada,  from  an  Eastern  Canadian  port 
was  a  high  light  of  the  contribution 
of  these  essentially  Maritime  prov 
Inces  to  their  already  extensive  war 
effort. 

The  vessel  was  christened  by  Mrs. 
Angus  L.  Macdonald,  wife  of  Can¬ 
ada’s  navy  minister,  and  it  was  a 
tense  moment  when  Mrs.  Macdonald 
cut  the  ribbon  to  send  an  electric 
current  through  the  releasing  trigger. 
Two  seconds  passed  and  then  H.  M. 
C  S.  Micmac,  whose  keel  had  been 
laid  15  months  before,  got  under  way 
on  her  voyage  to  the  sea.  As  she  hit 
the  waves  a  stiff  breeze  caught  her 
bimting  and  waiting  tugs  took  Can¬ 
ada's  largest  home-built  war  vessel 
In  tow. 

Color  was  lent  to  the  launching  by 
the  presence  of  five  full-blooded  Mic- 
inac  Indians  in  full  regalia,  including 
87  year  old  Chief  William  Paul  of 
Shubenacadie. 

Mr.  Macdonald.  Naval  Minister, 
said  the  vessel  would  likely  be  com- 
msisioned  in  nine  morttlis’  time  from 
her  launching  comparing  favorably 
with  the  speed  of  experienced  British 
shipbuilders. 

Four  Destroyers  Being  Built 

It  was  also  announced  that  four 
destroyers  of  the  same  class  are  to 
be  built  at  the  same  yards.  Imme¬ 
diately  after  her  launching  the  keel 
of  a  thii-d  destroyer  was  laid. 

Preliminaries  to  the  launchiilg  in¬ 
cluded  blessing  of  the  vessel.  Rev.  A. 
A.  Rogers,  Atlantic  Coast  Senior  Pro¬ 
testant  Chaplain  for  the  Royal  Can¬ 
adian  Navy  recited  the  Sailor's  Psalm, 
Lord's  Prayer,  and  Benediction.  And 
Rev.  C.  H.  Moreau,  Roman  Catholic 
chaplain,  blessed  the  ship. 

As  the  moment  for  launching  ar¬ 
rived,  Edmond  Sharp,  A.M.I.N.A.,  in 
charge  of  naval  construction,  slipped 
the  safety  slide. 


“I  christen  thee  Mlcmai,”  said  Mrs. 
Macdonald.  ‘  May  God  bless  this  ship 
and  all  who  sail  in  her.” 

On  the  launching  platform  with 
her  were  the  five  Micmacs,  their  eyes 
glued  on  the  proud  vessel  as  she  slid 
down  into  the  sea.  Besides  Chief  Paul 
were  Chief  Joseph  Sack,  of  Heather- 
ton,  Antigonish  country:  Chief  Jo¬ 
seph  Julian,  of  Truro;  and  Council¬ 
lors  Martin  Sack  and  Louis  J.  Newell, 
or  Heatherton. 

British  admirals  had  expressed 
skepticism  that  Tribal  class  destroy¬ 
ers  could  be  built  in  Canada  when 
he  and  Rear  Admiral  Nelles  made 
the  proposal  to  them  at  London  two 
years  ago,  declared  Navy  Minister 
Macdonald,  speaking  at  a  reception 
following  the  launching.  He  said  it 
had  required  considerable  discussion 
before  so  big  an  undertaking  was  en¬ 
trusted  to  Canada. 

He  expressed  pleasure  that  Nova 
Scotia,  where  ships  have  been  built 
for  300  years,  was  the  scene  of  so 
great  an  achievement. 

Up  to  Britbh  Schedules 

‘‘We  expect,”  said  Mr.  Macdonald, 
‘‘that  H.M.CB.  Micmac  will  be  ready 
for  battle  just  as  quickly  as  if  she 
had  been  built  In  British  shipyards.” 
He  said  it  took  a  British  shipyard 
two  years  or  better  to  turn  out  a 
Tribal  class  vessel.  “And  we  hope  to 
have  Micmac  ready  for  battle  within 
that  time.” 

Warships  will  be  built  in  Canada 
so  long  as  it  is  necessary  to  have  a 
Canadian  Navy,  said  the  navy  min¬ 
ister.  He  said  he  regarded  launch¬ 
ing  of  the  Micmac  as  marking  a 
great  day  for  Canada. 

Pi-esident  Cross  of  the  shipbuilding 
fii'in,  saw  in  the  lamiching  “an  epoch 
in  the  history  of  this  city,  this  prov¬ 
ince  and  this  dominion.”  He  said 
further  it  was  tlie  happv  termination 
of  a  united  effort  symbolic  of  Can¬ 
ada’s  and  the  Empire’s  will  to  victory. 

Launching  of  other  Tribal  class 
destroyers  in  quicker  time  than  it 
took  to  build  H.M.C.S.  Micmac  was 
predicted  by  Mr.  Cross.  The  company, 
he  said,  “has  now  the  facilities  and 
the  men  to  build  ships;  affiliated  as 
it  is  with  one  of  the  great  Canadian 
producers  and  processors  of  steel  it 
has  convenient  supplies  of  that  es¬ 
sential  material  in  the  form  of 
plates  and  shapes.” 


Government  Leads  People 
Of  N.  B.  To  Greater  Effort 
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effort,  the  Department  of  Agricul¬ 
ture  has  done  a  great  deal  to  help 
the  farmer  tliis  year.  During  the  past 
year  the  department  maintained  and 
increased  in  certain  fields  the  assis¬ 
tance  policies  of  various  nature,  par¬ 
ticularly  those  directed  towards  the 
production  of  quality  products.  There 
has  been  another  big  year,  it  would 
appear,  in  milk  products  in  the  prov¬ 
ince. 

W’ood  and  Wood  Products 

Increased  demands  for  wood  prod¬ 
ucts  needed  in  the  war  effort  have 
found  a  readiness  on  the  part  of  New 
Brunswick  people  to  respond  and 
thus  maintain  their  record  in  making 
available  this  great  natural  resource. 
Despite  the  labor  shortage  last  year's 
figures  (the  latest  available)  again 
hidicate  an  advance  in  production. 

New  Brunswick  forest  products 
reached  a  total  of  $58,000,000  in  1942. 
For  foreign  and  domestic  markets 
the  sawn  lumber  aggregate  ran  to 
300,000,000  feet  for  a  valuation  of 
,$13,000,000.  The  pulpwood,  pitprops 
and  certam  round  timber  figures 
dropped  slightly  from  the  previous 
year  but  still  commanded  respect,  to¬ 
talling  464.000  cords  valued  at  $6.- 
000,000  in  1942.  Fuelwcod,  although 
being  produced  in  decreasing  propor¬ 
tions  due  to  adverse  conditions,  con¬ 
tributes  to  the  total  sum. 

These  1942  figures  do  not  include 
18,000,000  feet  of  lum'oer  originating 
outside  of  New  Bimnswick  and  ex¬ 
ported  through  ports  of  the  province. 
Provincial  Crown  Lands  yielded  143 
million  feet  in  sawn  lumber  and  306,- 
000  cords  of  pulpwood,  pitprops,  etc. 
that,  year. 

The  milling  of  "coal,  principal  In¬ 
dustry  in  this  branch  of  the  Depart¬ 
ment  of  Lands  and  Mines,  fell  off 
w'ith  397.615  long  tons  coming  from 
the  pits  in  1942.  Labor  was  again  the 


chief  deterrent. 

Exploration  work  and  tests  were 
carried  on  to  a  considerable  extent 
agahi  this  year,  especially  investiga¬ 
tion  of  the  great  oil  shale  deposits 
of  the  province.  The  year’s  ffeures 
for  1942  revealed  27,760  barrels  of 
crude  oil  were  taken  from  the  Stoney 
Creek  oil  and  ga;i  field.  More  than 
610,000,000  cubic  feet  of  natural  gas 
was  drawn  from  this  area. 

Youth  Training  Project 

Youth  training  projects,  with  many 
men  and  women  finding  employment 
in  war  industries  now  established  in 
the  province,  were  carried  out  during 
the  last  12  montlis.  Tliis  program  was 
undertaken  by  the  Department  of 
Education,  which  this  year  is  making 
great  strides.  A  large  educational  re¬ 
form  plan  is  under  way  in  New 
Brunswick  as  the  result  of  sweeping 
educational  legislation  passed  this 
year.  In  its  educational  program  the 
province  is  determined  to  bring  about 
an  improvement  in  housing,  teaching 
and  financing  conditions.  Composite 
and  rural  high  schools  are  to  be  built, 
lower  paid  teachers  receive  more 
equitable  '•ompensation  for  their  ef¬ 
forts  and  generally  the  picture  is  im¬ 
proving.  Free  school  books  to  Grade 
8  now  prevails. 

The  educational  authorities  are  co¬ 
operating  with  military  and  civic  of¬ 
ficials  in  support  of  the  cadet  move¬ 
ment  and  the  New  Brunswick  cities 
and  towTis  have .  taken  a  great  step 
in  organization  of  sea.  army  and  air 
cadet  units  that  will  turn  out  many 
a  good  sailor,  soldier  and  airman. 
Much  officer  material  wuU  be  devel¬ 
oped  in  this  way,  this  fact  already 
having  been  proven  in  the  past  year. 

Health  Laws  Improved 

Improved  health  laws,  which  In¬ 
clude  a  measure  to  check  and  control 
social  diseases  and  anotlter  pertain- 
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Maritimes  Look  For  Reai  Confederation 
To  Foliow  The  Days  Of  War 


Our  complete  facilities  insure  prompt,  efficient,  and  economical  Mr- 
viee  in  oil  fiduciary  duties.  For  individual*  wa  terva  at  Exacutar, 
Administrator,  Guardian,  Conservator,  Truitea  or  Agent.  For  cor¬ 
poration  we  serve  os  Registrar  and  Transfer  Agent  of  Stocks,  and 
Trustee  of  bond  issues. 


Ceutral  Trust  Company  of  Caiuida 

MONCTON,  N.B. 

BRANCHES  AT  FREDERICTON,  ST.  JOHN  AND  WOODSTOCK 


The  very  personal  and  intimate  problems  of  war 
have  come  much  closer  to  the  Maritime  provinces  than 
they  have  come  to  the  rest  of  (Canada  these  past  four 
years.  Though  not  for  the  same  reasons,  the  problems 
of  peace  will  also  be  felt  with  a  greater  Intensity  in  the 
provinces  by  the  sea.  Being  the  natural  front  door  of 
the  Country,  and  the  very  craddle  of  Clanadianisni,  the 
Maritimes  have  felt  all  to  frequently  that  they  had  to 
be  satisfied  with  back-door  status.  In  fact  the  prob¬ 
lems  of  reconstruction  which  are  blithly  being  talked 
about  in  every  corner  of  the  continent,  are  problems 
generations  old,  as  far  as  the  people  luid  the  institutions 
of  Halifax,  Saint  John  and  the  other  towns  and  cities  of 
Canada’s  far  east  are  concerned. 

For  the  rest  of  Canada  Confederation  is  an  accom¬ 
plished  fact  that  is  being  recognized  more  or  less  every¬ 
where.  For  the  Maritimes  Confederation  is  something 
that  can  and  must  be  improved  upon  before  they  too 
can  feel  that  veneration  for  the  Fathers  of  the  Country 
that  is  so  lavishly  bestowed  in  the  middle-west  and  west. 

The  natural  endowments  of  the  Maritimes  are  not 
to  be  found  so'ely  in  the  soil,  or  in  the  river  sheds  and 
coast  lines.  They  are  to  be  found  in  the  spirits  and 
aspirations  of  their  people.  Gifted  with  an  obstinate 
spirit  of  loyalty  to  their  barren  rocks,  or  to  their  garden 
spots,  to  their  fishing  coves  or  forest  lands,  full  of  belief 
In  the  richness  of  their  mineral  treasures  and  forever 
grateful  to  the  seas  which  provide  them  with  foods 
and  the  few  luxuries  derived  from  employmnet,  the 
people  of  Canada’s  maritime  provinces  figure  that  thelr’s 
is  a  rich  land. 


are  the  hazards  of  war  which  must  be  guarded  against 
in  the  industrial  towns;  there  is  the  vast  new  for 
metals  and  forewst  products  which  must  be  filled  to 
staggering  proportions  every  day:  there  are  the  require¬ 
ments  of  shipping  to  be  filled  and  of  food  allotments  to 
be  produced.  There  arc  vast  activities  in  the  Mari¬ 
times  and  ail  of  them  point  to  the  power  of  achievement 
that  is  inherent  in  its  people  and  in  its  resources.  But 
there  are  also  the  requirements  of  men  power  and 
women  power  which  are  filled  so  enthusiastically  by  old 
and  young  alike.  It  is  this  vast  turnover  of  human 
assets  in  which  is  contained  the  kernel  of  improvement 
In  national  relations  and  in  economic  status  as  well. 

The  steady  influx  of  men  and  women  from  the  Cen¬ 
tral  provinces,  from  the  Prairies  and  the  West  helps  to 
make  Canadians  better  acquainted  with  the  Maritimes” 
as  they  are,  rather  than  as  they  appear  to  be  in  the 
travel  folders,  or  in  the  reports  of  coal  strikes  or  in  the 
sales  prospectuses  of  apple  merchants. 

People  begin  to  realize  that  our  easternmost  provinces 
are  not  something  left  by  the  backwash  of  wooden  sail¬ 
ing  fleets  but  that  they  ere  something  very  much  alive 
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and  vital.  Even  though  they  have  been  by-passed  fre¬ 
quently  by  the  men  who  drew  the  plans  and  the  laws 
of  the  country,  the  Maritimes  have  done  a  good  deal  of 
growing  on  their  own  account.  To  integrate  this  na¬ 
tural  growth  into  the  sponsored  growth  of  the  Domi¬ 
nion  as  a  whole  will  be  the  job  when  the  war  is  done 
Then  we  shall  have  to  tear  out  of  the  minds  of  the 
legislators,  out  of  the  minds  of  the  lobbyists  and  out  of 
the  hearts  of  the  few  maritime  isolationists  still  re¬ 
maining,  the  fear  of  real  Confederation. 

When  all  have  learned  that  there  are  privileges  as 
well  as  sacrifices  included  in  the  charter  of  nationhood, 
when  the  little  local  biases  and  prejudices  have  given 
way  to  the  realization  of  belonging  together,  then  the 
Maritimes  will  “get  back  into  the  Union”  for  good,  and 
not  just  because  there  happens  to  be  a  war  on. 
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It  is  a  rich  land  Indeed,  and  one  that  could  provide 
Canada  with  an  e.xample  of  a  balanced  economy  as  few 
other  parts  of  the  country  could  even  at  the  present 
high  state  of  local  "prosperity.” 

It  is  one  the  coincidences  which  make  the  economic 
history  of  a  country  so  interesting  to  behold,  that  the 
importance  of  the  Maritimes  is  never  quite  fully  realized 
until  there  is  the  impact  of  war  to  be  faced. 

Somewhat  isolated  and’  not  too  well  blessed  by  the 
attentions  of  the  country  as  a  whole,  which  Insists  on 
looking  west  —  and'  listening  to  the  western  com¬ 
plaints  —  The  Maritimes  have  felt  perhaps  somewhat 
unduly  that  they  were  left  to  their  own  resources. 
Their  importance  as  an  integral  part  of  Canada  has 
never  penetrated  deeply  into  the  consciousness  of  the 
people,  nor  indeed  into  the  conception  of  an  economic 
whole  first  visualized  in  the  building  of  the  railway 
east  at  the  time  of  Confederation.  It  is  for  this  reason 
perhaps  that  today’s  Maritimer  likes  to  do  his  shopping 
at  Boston  and  that  he  looks  to  the  New  England  states 
for  a  good  half  of  his  economic  well  being.  There  are 
those  in  the  Atlantic  Provinces  who  are  satisfied  with 
this  state  of  affairs;  there  are  those  also  who  feel  a 
There  are  the  obstinate  kind 
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There  is  much  that  the  Maritimeg  can  bring  into  the 
fuller  life  of  which  we  hear  such  a  great  deal  today. 
We  shall  have  to  polish  our  front  door  and  our  Atlantl^ 
window  sil’s  in  the  days  when  we  shall  be  that  Mari¬ 
time  power  of  which  the  naval  treaties  speak.  We  can 
introduce  into  the  rest  of  the  country  the  spicyne.ss  of 
sea-board  fruits  and  vegetables  and  the  special  values  of 
coast  line  forest  products;  we  can  make  greater  use  of 
the  industriousness  and  the  ingenuity  of  maritime  work¬ 
manship  than  we  have  made  in  the  past  and  we  can 
use  to  advantage  some  of  Ihe  spirit  of  solidity  and 
integrity  which  is  t-he  heritage  of  the  old  settled  people 
of  the  Coast  provinces. 

We  can  help  repopulate  the  thinly  settled  areas  to 
provide  a  greater  sense  of  balance  to  our  political  pic¬ 
ture  and  we  can  thus  halt  for  good  the  deep  sense  of 
frustration  wheih  in  the  “halcyon  days  of  Peace”  inva¬ 
riably  affects  the  public  men  and  the  corner  store  dis- 
putants  from  Campbellton  to  the  border  of  Maine.  We 
can  make  the  Maritimes  a  good  enough  place  and  a  rich 
enough  place  to  live  and  work  in,  so  that  even  its  most 
brilliant  sons  need  no  longer  seek  their  fortunes  and 
their  successes  in  Montreal  or  in  the  Capital  or  even 
in  Toronto. 

For  the  Maritimes,  post  war  reconstruction  is  some- 
For  tliem  the  post  war  world  will 
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real  sense  of  grievance, 
of  course,  who  decried  Confederation  w'hen  it  was  first 
made  a  subject  for  discussion  in  their  legislatures  and 
whose  children  have  taken  up  the  cudgel  w'hen  the 
elders  dropped  it.  They  would  not  care  for  any  improve¬ 
ments  in  the  current  system  for  what  they  want  is  a 
revamping  of  their  whole  structure,  of  which  they  are 
a  part. 

But  the  vast  majority  of  the  people  of  the  Maritimes, 
those  who  have  one  foot  in  the  soil  of  the  country  and 
the  other  set  upon  the  path  of  orderly  progress,  they 
feel  that  the  end  of  the  war  w'ill  bring  a  reallocation  of 
the  roles  which  individual  provinces  must  play  in  the 
concert  at  Ottawa  and  that  the  Maritimes  will  finally 
get  a  “better  deal.” 


thing  very  real, 
bring  the  answer  to  a  problem  as  old  as  Confederation 
is  itself,  the  problem  of  making  that  part  of  Canada 
that  looks  out  upon  tlie  world,  as  happy  and  as  satisfied 
as  the  newer  areas  where  people  still  speak  with  the 
continental  accents  of  Europe  and  where  the  continuity 
of  historic  association  with  a  growing  concept  of  life  is 
not  nearly  as  well  established  as  it  is  in  the  blacked-out 
streets  of  towns  and  cities  (Canada's  Maritime  Pro¬ 
vinces. 


MEANS  QUALITY 


There  is  nothing  wrong  with  the  economic  set-up  In 
New  Brunswick  or  in  Nova  Scotia  or  In  P.E.I.  There 


ing  to  marriage  are  among  the  re¬ 
forms  legislated  this  year.  Restaurant 
regulations  also  are  now  in  force  in 
New  Bruirswick  which  will  protect 
the  general  public  more  than  was  tlic 
case  in  the  past.  Establishment  of  a 
Civil  Service  Commission  has  been 
one  of  the  province’s  forward  steps 
In  1943.  Continued  assistance  to  mu¬ 
nicipalities  through  the  tobacco  tax, 
in  meeting  tuberculosis  needs;  ad¬ 
vancement  of  woodsmen’s  wage  rate.s; 
setting  up  of  a  commission  to  admin¬ 
istrate  the  Mothers’  Allowances  Act 
which  has  been  proclaimed  this  year; 
an  improved  position  as  regards  the 
distribution  of  liydro  and  a  stand¬ 
ard  system  of  electricity  rales 
throughout  the  province  — all  these 


Brunswick  Committee  on  Recon¬ 
struction  has  covered  much  ground 
in  its  study  of  peace-time  problems 
and  by  the  end  of  the  year  will  have 
held  public  sittings  in  every  county 
of  the  province.  It  is  expected  that 
this  committee,  mider  the  chairman¬ 
ship  of  Dr.  Norman  A.  M.  MacKen- 
zle,  K.C.,  president  of  the  Univer¬ 
sity  of  New  Brunswick  and  chairman 
of  Canada’s  War  Infoijnation  Board, 
will  be  in  a  position  to  make  strong 
recommendations  to  the  province. 
This  in  turn  may  well  result  in 
strong  representations  being  made 
in  Ottawa  of  New  Brunswick’s  re¬ 
habilitation  requirements. 

Among  the  many  assistance  poli¬ 
cies  worthy  of  mention  for  the  cur¬ 
rent  year  are  also  those  of  student 
aid  for  university  and  normal  school 
courses  and  efforts  to  help  the  farm¬ 
ers  in  drainage.  Excellent  fishing  was 
reported  in  favorite  salmon  and 
trout  waters  In  recent  months  and 
this  resulted  in  a  great  influx  of 
sportsmen  from  the  United  States 
and  other  parts  of  Canada.  A  rainy 
summer  led  to  swollen  streams  and 
well  filled  lakes.  While  harvesting  of 
the  hay  and  grains  was  retarded  be¬ 
cause  of  wet  weather,  this  held  down 
fire  losses  In  the  forests.  Fairly  good 
hunting  reports  have  been  heard  but 
ammunition  restrictions  have  been 
felt.  ■ 

In  spite  of  ciu-tailed  travel  on  the 
highways  and  railroads,  a  number  of 
tourists  still  enter  the  province,  1943 
records  show,  and  there  has  been  a 
great  number  of  Inquiries  from  out¬ 
side  New  Brunswick,  sent  in  by  non¬ 
residents  who  long  for  the  day  when 
gasoline  and  rubber  will  be  plentiful 
and  they  can  turn  to  New  Brunswick 
at  vacation  time. 


CHEATING  DAVY  JONES 


Many  a  good  ship  and  many  o  valuable  cargo  hot  been  soved  for 
the  service  of  mankind  by  "S.S.  Foundation  Franklin."  Her  his¬ 
tory  is  full  of  stirring  toles  of  struggle  on  the  high  seas  or  around 
the  rocky  North  Atlantic  coosts.  Abandoned  ships  brought  sofely 
to  port  to  soil  ogoin  —  vessels  cut  in  twain,  proud  riders  of  the 
waves  soved  to  fight  another  day  give  on  inkling  of  the  stpry  thot 
con  be  revealed  when  the  bottle  is  won. 


Record  Chick  Hatchings 

In  N.S.  During  Past  Year 


Halifax  —  A  sumniary  of  the  oi^r- 
atlon  of  the  approved  hatcheries  of 
Nova  Scotia  for  the  year  1942-43  as 
released  by  C.  M.  MacMillan,  poultry 
products  Inspector,  shows  the  total 
number  of  chicks  hatched  during  the 
year  at  the  all-time  high  of  1,842,198. 
This  is  the  first  time  the  total  has 
topped  the  million  mark. 

The  number  of  eggs  set  was  1,872,- 
660.  The  total  number  of  chicks 
hatched  this  year  is  up  35  per  cent 
compared  with  the  total  of  981,155 
hatched  last  year.  In  1939  the  total 
7vas  428,141. 
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Maritiines  To  Share  In  I  Power  Resources  of  the  Maritimes 
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Special  Correapondence 

Saint  John  —  In  a  recent  address 
before  the  Maritime  Lumber  Bureau, 
at  Moncton,  N.B.,  A.  H.  Williamson, 
limber  Controller  for  Canada,  said 
that  a  quota  of  a  billion  feet  of  lum* 
ber  has  been  set  for  export  to  Great 
Britain,  from  Canada,  this  coming 
year  and  of  thts  total,  It  Is  hoped 
the  MarltUnes  will  provide  two  hun¬ 
dred  million  feet. 

Mr.  Williamson  was  accompanied 
by  Cyril  David,  British  timber  con¬ 
troller  of  Bristol,  Eng.,  and  the  pos- 
.sibility  of  increased  lumber  produc¬ 
tion  in  these  provinces  was  discussed 
with  Maritime  operators.  It  was 
pointed  out  by  Mr.  Davis  that  Great 
Britain  needs  lumber  very  badly  and 
can  use  every  foot  sent  over  in  es¬ 
sential  war  work.  Lumber,  he  said, 
will  be  sent  across  the  ocean  if  the 
operators  In  CaniWa  can  produce  it. 

In  response  to  questions.  Mr.  Wil¬ 
liamson  said  it  is  his  own  opinion 
that  the  labor  situation  would  be¬ 
come  easier,  shortly.  He  said  this 
would  not  become  immediately  appar¬ 
ent  but  he  believed  the  bottom  of  the 
downward  curve  of  lumber  employ¬ 
ment  had  been  reached. 

Mr.  Davis  said  his  visit  to  Canada 
is  in  respect  to  the  quota  of  lumber 
to  be  exported  to  Great  Britain.  Last 
year  it  had  fallen  below  the  amount 
and  it  was  hoped  to  see  an  Increase 
this  year. 

Speaking  before  the  Rotary  Club 
at  Fredericton,  N.B.,  Ml'.  Williamson 
dealt  with  what  had  been  accom¬ 
plished  in  Canada  to  prevent  run¬ 
away  inflation,  particularly  in  regard 
to  the  lumber  and  pulp  industries. 

He  said  that,  comparatively  speak¬ 
ing.  those  engaged  in  the  forest  In¬ 
dustry  are  fortunate  in  view  of  the 
fact  that  900  other  types  of  business 
had  ceased  operations  as  a  result  of 
war  conditions.  In  contrast  with  this, 
he  said,  the  lumber  and  pulp  Indus¬ 
tries  are  directly  helping  out  in  the 
war  effort. 

He  gave  figures  on  the  production 


,  possibilities  and  requirements  of  var¬ 
ious  parts  of  the  world  for  Canadian 
lumber  and  what  each  part  of  Can- 
'  ada  was  expected  to  yield.  He  com¬ 
pared  the  industry  In  relation  to  the 
population  and  food  production  ca¬ 
pacities,  saying  there  were  now  75,000 
vacancies  in  the  classification  of  sea¬ 
sonable  labor  which  came  from  the 
farmer  producer.  The  overstrained 
manpower  situation  was  seriously  af¬ 
fecting  each  Industry  in  the  Domi¬ 
nion.  Newsprint,  woodfuel,  pit  props 
greatly  needed  to  keep  up  coal  pro- 
!  duction  were  seriously  reduced  In  pro¬ 
duction. 

Increased  production  In  N.B. 

Tlie  last  official  figures  for  New 
Brunswick  lumber  production,  those 
for  1942,  placed  a  value  of  $$6,000,000 
on  forest  products  used  in  or  shipped 
from  this  province.  Output  from  both 
Crown  and  granted  lands  had  been 
maintained  In  spite  of  difficulties, 
with  a  sawmill  cut  of  300,000,000  feet 
and  paper  mills  products  were  valued 
at  $30,000,000. 

An  increase  of  about  20  per  cent 
in  maximum  prices  for  lumber  ^.or 
export  to  the  United  Kingdom  was 
arranged  by  members  of  the  Mari¬ 
time  Lumber  Bureau  at  a  meeting 
held  in  conjunction  with  a  visit  by 
A.  H.  Williamson.  Timber  Controller 
for  Canada  and  Cyril  Davis,  of  Eng¬ 
land,  United  Kingdom  Timber  Con¬ 
troller.  I 

Tile  rise  In  price,  it  was  explained, 
was  to  bring  the  wages  paid  lumber¬ 
men  more  nearly  into  line  with  those 
of  other  industries,  and  to  encourage 
a  production  of  lumber  that  would 
equal  that  of  last  year,  at  least. 

Maximum  prices  fixed  at  the  meet¬ 
ing  and  issued  in  bulletin  form  by 
Stanley  Cumming,  of  Amherst,  man¬ 
ager-secretary  of  the  board  show  that 
the  export  price  “free  aboard  ship" 
for  spruce  is  roughly  $7  higher  than 
that  fixed  for  last  year  and  shows 
an  even  greater  increase  in  the  last 
two  years. 


Yeai'8— 

Princo 
Ed.  Island 

1900.1»3t 

Nova 

8cotla 

New 

BruM.swlck 

Marltlmer 

Provinces 

Canada 

H.P. 

ILF. 

H.P. 

H.P. 

H.P. 

1900 . 

1..">'2l 

19,810 

4,901 

•25.98'2 

178,3'2a 

1901 . 

L.IKl 

20, 132 

4,991 

■26,81  ( 

238,902 

imi'j . 

LKll 

21.944 

4.939 

28,221 

27'2.577 

lOO.?... . 

1.941 

23..’118 

7,427 

32,.186 

298.4.19 

1!I04 . 

1,941 

29,  *28 

8,4.19 

86,326 

3.1.V249 

loa'i . 

1,99.3 

29.393 

8,394 

30,820 

454.’209 

19('« . 

1,701 

29.9.32 

10,134 

38,787 

908, me* 

inoT . 

1,701 

27,977 

10,172 

39,8.10 

727,949 

inos . 

1,701 

28.410 

10.407 

40,527 

820,58(1 

1909 . 

1.734 

•29, .381 

10,  .107 

4I.6'22 

800,489 

1910 . 

1.790 

31.479 

J  1.971 

41,48,3 

977,171 

mil . 

...  1.790 

32,220 

19,6.35 

47,621 

1,368.134 

mi  2 . 

1.7S1 

32.778 

1.1,778 

49,743 

1.481.16(1 

mm . 

S'2,964 

15.185 

49.974 

1,998,980 

mi4 . 

1,94,3 

38,499 

1,1,380 

50,692 

1.951.214 

mi.v . 

1,9.12 

33,599 

1,1,105 

.10.943 

2,105.402 

mi« . 

1.0R2 

32.939 

15.480 

CI.098 

2,222, 1fl7 

1917 . 

1.989 

.34,051 

19. '251 

32,291 

2.-287,8S.1 

191.S . 

•2. 198 

34,318 

19,3] 1 

3'2.,8:7 

2,37S..177 

mm . 

2.238 

33,19.3 

19,126 

56, .152 

2,470.0.10 

1020 . 

2.2.33 

.37,92.3 

21,979 

91.832 

2.515,5.19 

1921 . 

‘>.Vl 

48,908 

30.978 

82.135 

2,754. 157 

1922 . 

•2,274 

49,112 

42,051 

93,497 

3.008.345 

2. '274 

.■■lO.SSl 

41.101 

93,706 

3,19t,ai2 

m'24 . 

2.274 

9.3,.372 

41.521 

11 '2, 367 

3..10«.5n6 

2,27t 

9.1,937 

42,271 

110, 182 

4,8.38, 'JO'.' 

1929 . 

•2,274 

99,147 

47,131 

115,532 

4,549.383 

1927 . 

2.274 

98.419 

47, 131 

117.821 

4.798.917 

lOlVS . 

. .  2,4.39 

71,359 

97,131 

143,929 

.1.349,232 

1929 . 

. . .  2.4K0 

109,  r24 

1I2.9.",1 

224,194 

5. 727. 162 

Hl.TO . 

..  2.4.39 

114,224 

1,33,981 

250,344 

9.12.1.012 

in.n . 

2,439 

1 1 1,999 

133,681 

•248,119 

9, 999, .337 

19;t2 . 

2.438 

112,167 

1, '13.981 

248.'2S7 

7.04.1.290 

1033 . 

•2,4.39 

112,197 

1.33.981 

248.287 

7.332.070 

L*.430 

119,887 

133,981 

252,487 

7.547,0.3.1 

193.1 . 

2.439 

119, .397 

13.3,981 

232.487 

7.909.115 

193« . 

2.439 

120.007 

1.33,981 

259.787 

7,945..im) 

1037 . 

2.4,39 

12.3,437 

1,33,981 

•2.in„137 

S.1P2.731 

19,39 . 

2,917 

mo,  91 7 

133.347 

299..1SI 

8.190,77‘2 

19.39 . 

2,917 

131,717 

13.3,347 

•297.981 

8.  •289.212 

1940 . 

..  2.1117 

1. '19.2 17 

133,347 

27.1.181 

8,584.484 

1941 . 

2,917 

130,217 

1.33,.347 

275.181 

8,84.1,038 

1942 . 

2.917 

143,717 

133,347 

279,981 

9.225,838 

Dr.  Finn  said  Lord  Woolton,  Brit¬ 
ish  Food  Minister,  and  other  over¬ 
seas  food  authorities  have  ‘‘utmost 
praise’’  for  the  quality  and  quantity 
of  Canadian  fish  exports.  Quality  had 
been  maintained  although  the  value 
of  fish  exports  had  risen  to  $51,907,000 
In  1942  —  $22,000,000  more  than  in 
1939. 

<In  1941  the  British  government 
asked  Canada  for  more  fish  than  ever 
before.  Two-thirds  of  the  1941  salmon 
pack  went  to  Uie  United  Kingdom,  all 
the  1942  pack  and  all  the  1943  pack 
except  quantities  required  for  the 
Red  Cross,  prisoners  of  war  and  an 
allocation  of  200,000  cases  for  home 
consumption. 

Between  1938  and  1942  the  annual 


production  of  canned  herrbig  was  In-. 
creased  1,950  per  cent  to  1,642,000 
cases.  Almost  all  of  It  went  to  the 
United  Kingdom.  This  year  frozen 
fish  shipments  to  the  United  King¬ 
dom  are  being  stepped  up,  with  the 
aim  of  making  them  twice  as  great 
as  in  1942. 

“Pish  are  all  proteins,  and  the  sup¬ 
ply  of  proteins  is  the  concern  of  all 
countries  on  limited  diets,”  said  Dr. 
Finn.  “It  appeal^  tlie  demand  for 
Canadian  fish  will  not  decline.  With 
the  progress  of  the  United  Nations’ 
forces,  more  freed  people  will  expect 
to  be  fed;  and  the  high  food  content 
of  fish  and  the  ease  with  which  It 
can  be  pi'eserved  and  transported, 
makes  It  of  great  value.” 


Canadian  Fish  Exports  Are 
On  Steadily  Expanding  Scale 


Contribution  To  The  War 
Effort  Of  Great  Importance 


Ottawa  —  On  his  return  to  Canada 
from  a  United  Nations’  Conference 
i.'’  London  on  pre.serving  fisheries 
production.  Dr.  D.  B.  Finn,  Deputy 
Minister  of  Fisheries,  stated  that 
Canadian  fish  exports  are  making  a 
vital  contribution  to  the  Allied  war 
effort. 

The  English  fish  and  chips  shop  is 
Hie  "small  man’s  restaurant.”  which 
ha  now  uses  more  than  ever  since 
all  his  family  usually  is  engaged  on 
war  work. 

And  for  the  average  fish  and  chips 


shop,  said  Dr.  Pinn.  the  chances  arc 
the  fish  were  caught  by  Canadian 
fishennen. 

In  British  restaurants  set  up  to 
care  for  persons  made  homeless  by 
the  blitz  and  now  performing  a  na¬ 
tional  service  in  providing  cheap 
meals,  Canadian  fish  also  is  com¬ 
mon.  Fisheries  Department  informa¬ 
tion  indicates  that  fish  from  Canada 
goes  with  British  troops  to  almost 
every  battlefront.  Canadian  salted 
fish  are  required  in  great  quantity 
in  the  tropics. 


Canada's  Candy'' 
Carries  On 

Down  to  the  sea  in  ships — both  Navy 
and  Merchant  Marine;  with  the  Air  ' 
Force;  in  the  Army  training  camps 
and  on  the  invasion  shores  of  Vic¬ 
tory  goes  "Moirs — Canada's  Candy."- 
It  has  been — and  will  be  —  on  all 
the  action  fronts. 

We  do  not  wish  to  overemphasize 
the  importance  of  our  products  in 
the  field.  But  we  do  know  the  sus¬ 
taining  food  and  energy  value  and 
the  "lift  to  the  morale"  which  the 
familiar  Moirs'  products  from  home 
give  to  our  armed  forces  wherever 
they  may  be. 

inning  and  holding  public  good  will 
for  Quality  Products  since  1830 
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(Continued  fr 
hand  in  hand  ■with  it  the  steel  indus¬ 
try  which  has  performed,  and  Ls  per¬ 
forming.  such  a  vital  task  In  supply¬ 
ing  vast  quantities  of  the  much  need¬ 
ed  steel  so  essential  in  modem  war¬ 
fare. 

Steel  nays  Major  Role 

Prom  the  opening  of  the  war  the 
part  the.  steel  industry  in  the  Mari¬ 
times  would  play  in  its  successful 
prosecution  was  Immediately  appar¬ 
ent  and  its  role  has,  Indeed,  been  a 
major  one.  The  extent  of  this  may 
be  realized  when  it  is  stated  tliat 
new  installations,  plus  othea's  which 
have  been  brought  into  production 
since  tlic  outbreak  of  the  war,  will 
increase  the  Sydney  plant's  rated 
capacity  of  steel  ingots  to  approxi¬ 
mately  730.000  net  tons  per  annum, 
representing  an  increase  of  80  per 
cent  over  the  1939  capacity.  And  all 
these  great  extensions  were  designed 
to  play,  and  are  playing,  a  vital  part 
in  Canada’s  industrial  contribution 
to  the  prosecution  of  the  war.  In 
addition,  the  bulk  of  the  new  equip¬ 
ment  and  buildings  were  manufac¬ 
tured  in  Canada. 

The  coal  situation  is  not  so  bright 
I  and  figures  issued  for  the  ten  great 
1  collieries  of  the  Dominion  Coal  Com- 
j  pany  show  that,  up  to  the  end  of 
;  October,  total  production  was  3,237.- 
827  tons,  or  621.587  tons  less  than  at 
the  end  of  October  In  1942. 

A  Commission  lias  been  apipolnted 
by  the  Federal  government  to  look 
into  the  matter  of  increasing  the  pro¬ 
duction  of  coal.  What  can  be  done 
along  this  line  is  for  the  future  to 
disclose. 

There  is  some  encouragement  in 
the  fact  that  October  prodactlon  n 
the  Cape  Breton  collieries  w'as  10,438 
tons  more  than  in  September  but,  on 
the  other  hand,  it  was  41.634  tons 
less  than  the  amount  hoisted  in  Oc¬ 
tober  of  last  year. 

Fisheries  Greatly  Expanded 

The  fisheries,  one  of  the  major  in¬ 
dustries  of  the  Maritimes,  present  a 
bright  picture,  despite  wartime  con¬ 
ditions,  shortage  of  labor  and  other 
drawbacks  of  the  times.  According  to 
unrevised  figures  of  The  Federal  De¬ 
partment  of  Fisheries,  the  landed 
value  of  seafish  and  shellfish,  for  the 
period  of  January-August  1943,  reach¬ 
ed  the  impressive  total  of  $14,141,633 
showing  an  Increase  of  $4,492,623  over 
the  corresponding  period  of  the  prev¬ 
ious  year.- Mai'ket  value  is,  of  course, 
much  higher  as  it  means  the  value  of 
the  finished  product  on- the  market. 
Again,  the  1943  January- August  fig¬ 
ures  stand  out  strikingly  since,  dej- 
plte  labor  conditions,  the  catch  shows 
an  increase  of  300,000  hundredweights 
over  that  of  the  corresponding  per¬ 
iod  of  the  preceding  year. 

Much  of  the  catch  goes  directly  to 
Britain  and  forms  a  very  Important 
feature  of  the  essential  food  supply 
flowing  from  these  provinces  not  only 
to  Britain  but  to  the  various  United 
Nations  fronts.  The  response  qf  the 
fishermen  of  the  Maritimes  to  the 
call  for  increased  production  has  been 
outstanding  and  how  they  accom¬ 
plished  it  with  fewer  workers  —  for 
enlistments  have  been  heavy  among 
the  fishermen  —  only  they  probably 
know. 

Tlie  figurea  also  represent  what  the 
fisheries  mean  to  these  provinces  for 
consideration  must  also  be  given  to 
the  many  plants  for  the  processing 
of  the  huge  annual  catch  and  the 
amount  spent  in  wages  in  preparing 
it  for  the  market.  A  substantial  pro¬ 
portion  of  the  people  of  the  Mari¬ 
times  depend  directly  on  the  fisheries 
and,  when  they  are  depressed,  as 
was  the  case  before  the  war,  thou¬ 
sands  are  adversely  affected. 

And  despite  the  huge  quantities  of 
fish  from  the  Maritimes  that  find 
their  way  to  Britain  and  other  cen¬ 
tres  where  our  armed  forces  are  bat¬ 
tling,  fish,  with  the  exception  ^f  a 
few  certain  specified  lines,  are  not 
scarce  on  the  home  front. 
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Wealth  From  the  Forests 

Lumbering,  another  major  Mari¬ 
time  Industry,  representing  in  New 
Bninswlcte  and  Nova  Scotia  millions 
of  dollars  annually,  has  also  felt  the 
effect  of  tlie  war.  The  labor  shortage 
in  this  Industry  has  also  been  acu’e 
and  no  figures  are  available  at  the 
present  time  as  to  what  this  season’s 
cut  may  total.  Some  operators  say  it 
might  be  the  same  as  last  season 
and  ethers  less  Bui,  in  view  of  the 
uncertainty  of  the  situation,  a  fore¬ 
cast  would  be  inadvisable. 

However,  the  urgent  demand  for 
lumber  in  the  United  Kingdom  has 
been  stressed  by  the  Canadian  tim¬ 
ber  controller  and  the  British  timber 
controller,  both  of  whom  have  placed 
the  situation  before  Maritime  lum¬ 
bermen.  Canada’s  new  quota  is  placed 
at  1.000.000,000  feet  of  which  it  is 
hoped  the  Maritimes  can  supply  200,- 
000,000  feet.  In  New  Brunswick,  in 
1942.  the  value  of  forest  products  was 
$56,000,000. 

And  in  the  midst  of  this  era  of  ac¬ 
tivity  in  all  lines,  the  Maritimes  are 
not  forgetful  that  the  war  will  some 
day  come  to  a  close,  tliat  certain  in¬ 
dustries  will  no  longer  be  necessary, 
that  they  may  not  be  so  much  de¬ 
mand  for  some  of  theU*  products.  It 
is  to  look  ahead  and  provide  against 
the  post-war  period  Uiat  commissions 
have  been  sitting  in  various  Man- 
times  centres,  collecting  data  fro.m 
those  In  a  position  to  give  it  as  tu 
resources  which  will  go  to  create 
Industry  following  the  close  of  ttie 
conflict,  to  provide  continued  work, 
to  gain  access  to  new  markets. 

Suggestions  liave  been  many  and 
practical  running  all  the  way  from 
the  construction  of  the  much  talked 
of  but  never  realized  Chlgnecto  Canal, 
tlie  building  of  a  causeway  or  tunnel 
to  replace  the  car  ferry  at  Canso, 
the  continuing  of  as  many  wartime 
industries  es  will  fit  into  the  peace 
picture— all  in  all  a  general  survey 
of  the  resources  of  these  provinces 
which  will  not  only  maintain,  on  a 
better  standard  than  In  pre-war  days 
a  population  which  has  not  Increaseei 
as  it  should  but  which  will  create  an 
economic  development  in  these  prov¬ 
inces  which  will  people  these  prov¬ 
inces  as  never  before. 

From  the  many  lessons  everyone 
has  learned  by  the  war  the  Mari¬ 
times  intend  also  to  benefit  and  they 
have  much  on  which  to  base  their 
confidence. 

Post  War  Discussion 

IVfaritinie  Premiers 

Saint  John  -  .  At  a  conference  held 
at  Moncton,  N.B.  among  the  premiers 
of  the  three  Maritime  Provinces,  post 
war  developments  in  the  Maritimes 
and  details  to  be  presented  to  the 
parliamentary  committee  meeting  in 
Ottawa  at  the  end  of  November,  were 
discussed. 

Present  were  Hon.  A.  S.  MacMillan, 
Premier  of  Nova  Scotia,  Hon.  J.  B. 
McNair,  Premier  of  New  Brunswick 
and  Hon.  Walter  Jones,  Premier  of 
Prinde  Edward  Island. 

At  the  two  meetings  held,  matters 
of  interest  to  the  three  provinces  were 
discussed  but  the  chief  topic  was  the 
representations  to  the  Parliamentary 
committee  along  the  lines  of  post  war 
work  in  these  provinces. 

BUTTER  PRODUCTION  IN  N.B, 

Fredericton  —  On  the  basis  of  per¬ 
centage  Increase,  New  Brunswick 
leads  the  provlnJes  up  to  end  of  Sep¬ 
tember  in  its  creamery  butter  pro¬ 
duction.  The  nine  months’  output 
amounted  to  5,793,536  pounds,  com¬ 
pared  with  4,041,212  pounds  in  the 
three-quarter  period  of  last  year,  a 
gain  of  43.4  per  cent. 

The  Financial  Times  reaches  a 
class  of  people  who  are  interested  in 
and  able  to  buy  investment  securi¬ 
ties. 


Service  to  Investors  in  the  Maritimes” 

During  the  last  forty  years  we  have  Ijecn 
closely  associated  with  the  financing  of  many  of 
the  leading  industries  in  the  Maritime  Provinces. 

As  part  of  a  Dominion-wide  organization,  our 
local  offices  deal  in  Canadian  Government,  Muni¬ 
cipal,  Public  Utility  and  Industrial  issues  and  are 
pleased  to  furnish  quotations  and  information  on 
request. 

Royal  Securities  Corporation 


170  Hollis  Stx’eet 

HALIFAX 


Limited 


19  Market  Square 

SAINT  JOHN 


Offices  throughout  Camda  and  in  Newfoundland 


ON  THE  “ASSEMBLY  LINE”  OF  COMMUNICATIONS 
EXPERIENCED  HANDS  ARE  DOING  AN 
INDISPENSABLE  JOB 


Of  the  many  feminine  hancis  engageid  in  war's  activities, 
none  are  more  essential  .  .  .  more  sure  .  .  .  than  the  efficient 
hands  of  the  Telephone  Operators. 

These  workers  know  the  importance  of  fast  communica¬ 
tions  and  their  deft  hands  keep  the  flood  of  calls  flowing  swiftly 
and  smoothly  through  the  overloaded  switchboards. 

With  infinite  patience  and  understanding,  they  handle  the 
wartime  calls  of  a  busy  nation  throughout  the  days  and  through¬ 
out  the  nights. 

THE  NEW  BRUNSWICK  TELEPHONE 
COMPANY,  LIMITED 


Leaders  In 
Legibility 

ACCORDING  to  its  masthead,  The  Halifax  Chronicle  was  founded  in  1824 
and  is  therefore  1 19  years  old.  But  in  appearance  it  would  now  seem  to 
be  of  a  sprightly  younger  generation — as  also  its  evening  edition,  The  Daily 
Star. 


For  these  newspapers  have  "had  their  faces  lifted"  by  Master 
Typographer  Gilbert  P.  Farrar  of  New  York,  who  recently  spent  six  weeks 
re-designing  both  papers,  and  under  whose  direction  revolutionary  new 
type  standards  were  set  up  for  the  composing  staffs  to  follow.  Since 
1918  Mr,  Farrar  has  achieved  international  recognition  as  a  newspaper 
designer,  having  such  outstanding  examples  as  the  Chicago  Sun,  Br(x>klyn 
Eagle,  Los  Angeles  Times  and  a  score  of  others  to  his  credit. 

There  are  seldom  carryovers  now  from  the  front  page  of  the  Chro¬ 
nicle  or  the  Star.  You  grasp  the  news  without  having  to  grope  for  it.  Text  is 
set  in  a  very  readable  7  point  face  on  a  IVz  point  body.  All  headings  ore  set 
flush  left  and  subdued  in  tone.  There  are  no  eight  column  headings  on  the 
inside  pages  and  both  papers  hove  been  streamlined  throughout  —  with 
spccioi  attention  to  the  front  page,  editorial  page,  women's  page  and  finan¬ 
cial  page. 

All  of  which  mokes  for  greater  legibility,  added  to  the  greater  loyalty 
that  has  been  shown  to  these  "liberal  newspapers  of  a predoniinontly  liberol 
province."  Now,  more  than  ever,  they  ore  musts  on  your  medio  list! 


THE  HALIFAX  CHRONICLE 
HALIFAX  DAILY  STAR 


HALIFAX,  NOVA  SCOTIA 

A.  G.  Sampson,  709  North  Ontario  Bldg.,  Toronto,  Ont. 
Lorenzen  &  Thomas  Inc.,  28  W.  44th  St.  New  York  City. 
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Wet  Season  Boosts  Dairy  Record  of  Bank  Debits  1938-42 
ProductionInNovaScotia  Marltlmo  Prov.  $  |  j  s  ? 


Heaviest  And  Most  Continuous  Rains  On 
Record  Follow  an  Unusually  Dry  1942 
Seeding  And  Harvesting  Interfered  With  But 
Best  Pasture  Conditions  Within  Memory  of 
Present  Generation. 

By  BON.  JOHN  A.  McDONAl.D, 

XHnlster  of  Ayrlcnlture  In  Nova  Scotia. 

THE  YEAR  1943  has  been,  from  an  Agriculture  have  been  actively  car- 
agricultural  viewpoint,  as  nearly  the  rying  on  during  the  year.  The  results 
opposite  of  1942  as  two  years  might  of  some  of  their  activities  are  not 


Centres 

Marltlmo  Prov. 
Halifax  .... 
Moncton  . . . 
St.  John  ... 


381,854,306 

108,8!)l,54!l 

lSP,r32,027 


194<l 

3 

460,407.830 
131,878, 1, Ml 
220,205.847 


532.;>«0,36S 
1. >4. 748,067 
253,507.717 


040,712,152  1,075,736,8110 


Canada  . 

Clearing-House 


farm.s  as  to  their  suitability  for  new 

dr  ■Q  I  1  •irt'lO  A'l  .scttlcns,  and  that  farms  not  suitable 

or  l3a.nK  JL/eOltS  for  agriculture  be  reforested  under 

competent  direction,  better  living 

- - - - conditions  in  general.  Improved  me- 

3038  1  039  1040  1  041  1042  tliods  for  reaching  markets  in  outly- 

330,640,504  381.834,306  466.407.830  532.;!66,3ftS  601,063.388  ^^.g  districts,  improvement  Of  shlp- 

108,145,304  108.801,540  131,878,1, Ml  i.>4.748,o67  isi.io.'i.iMCi  ping  facilities  at  the  smaller  places, 

101,807,145  180.232,027  226,205.847  253,507,717  280,607,807  improvement  Of  educational  facilities 

630,682.053  670,047.072  824,480.836  040,712,152  1,075,730,800  *  variety  Of  Others  referring  to 

-  -  -  -  -  the  basic  industries  of  these  prov- 

30,024,362,732  31.617,351.831  34,437.474,479  30,242,957,184  45,520,254,202  luces,  mining,  fishing,  lumber  and 

_ _  agriculture. 

\  A  brief  submitted  in  Nova  Scotia 

13 set  forth  that  small  industries  estab- 
^llX2  for  JL'  OSL^  W  3.r  Ushed  through  the  province  would  do 

®  much  to  lessen  post-war  unemploy- 

i'VT  4,  T  ment,  a  survey  determining  how 

O  L  VCr  ^  L^OOlvCCl  many  items  imported  from  outside 

could  be  manufactured  here.  Among 
~~  ;  T  “  such  mentioned  were  boots  and  shoes. 

(Continued  from  page  13)  blankets,  children's  clothing  etc.  with 


“Windsor  Wear'’ 
for  Men 


UNSHRINKABLE 

UNDERWEAR 


“Evangeline** 
for  Women 


Planning  For  Post-War 
Period  Not  Over -Looked 


opposite  of  1942  as  two  years  might  of  some  of  their  activities  are  not  •  (Continued  from  page  13)  blankets,  children's  clothing  etc.  with 

well  be.  1942  was  an  unusually  dry  likely  to  be  fully  appreciated  for  about  generations  ago  and  has  been  should  be  retained  and  the  replace-  great  possibilities  for  cannmg  as  well 

year  in  which,  owing  to  early  seeding,  there  were  problems  they  could  not  talked  about  since.  Its  possibility  was  ment  of  any  which  may  be  consid-  as  many  other  lines, 

rather  better  than  average  crops  were  solve.  Much  effort,  for  example,  was  realized  centuries  ago  by  the  early  ered  out-of-dat«  and  the  Director  of  in  submitting  this  brief.  J.  R.  Mur- 

produced.  1943  has  witnessed  the  exerted  to  help  out  the  labor  situa-  French  engineers  but  there  Is  no  Public  Works  has  been  told  to  pre-  phy  said:  “There  is  room  for  Nova 

heaviest  and  most  continuous  rains  tion  and  much  assistance  was  ob-  chignecto  Canal  yet.  pare  plans  for  developments  in  cer-  Scotia  industries.  On  the  list  of  10,- 

on  record,  with  consequent  late  seed-  tained  for  farmers  by  the  organlza-  in  the  latter  part  of  the  past  cen-  tain  sections  with  a  view  to  the  lay-  (X)0  items'  which  we  carrv  in  our 


heaviest  and  most  continuous  rams  tion  and  much  assistance  was  oo-  chignecto  Canal  yet. 

on  record,  with  consequent  late  seed-  tained  for  farmers  by  the  organlza-  in  the  latter  part  of  the  past  cen- 

Ing  and  difficult  harvesting.  But,  not-  tion  of  school  boys  and  by  obtaining  tury  a  ship-railway  was  well  ad- 


pare  plans  for  developments  in  cer-  Scotia  industrii 
tain  sections  with  a  view  to  the  lay-  (X)0  items'  whi 
ing  out  of  streets,  installation  of  establishment. 


withstanding  the  adverses,  an  almost  release  for  periods  of  men  in  the  vanced  when  funds  failed.  At  best,  sewerage,  etc.  Scotia 

record  hay  crop,  even  if  harvested  armed  services,  particularly  helpful  however,  it  would  not  serve  the  pur-  Both  in  Halifax  and  Saint  John,  scntcci.” 
hi  rather  poor  condition,  the  best  pas-  being  the  release  of  those  who  are  pose  of  today.  particularly  in  this  city,  the  building  The  fo 


manufacturers 


ture  conditions  throughout  the  whole  now  engaged  in  helping  with  the  fruit 

season  wlthbi  memory  of  the  pres-  harvesting. 

ent  generation,  with  consequent  sub-  Restoring  Abandoned  Farm 


pose  of  today,  particularly  in  this  city,  the  building  The  foregoing  does  r.ot.  by  any 

And  people  in  the  Maritimes  won-  of  new  housing  accommodation  has  means,  attempt  to  cover  the  very 
der— and  it  seems  not  without  reason  been  marked  since  the  war  started,  wide  field  of  propc-sed  economic  and  I 
—why  and  how  It  has  been  found  In  both  cities,  were  materials  avail-  social  rebuilding  in  tiiese  provinces 


naterials  avail-  social  rebuilding  in  tiiese  provinces 
could  be  torn  after  the  war.  but  only  touchc.s  on  a 


ent  generation,  with  consequent  sub-  Restoring  Abandoned  Farm  —why  and  how  it  has  been  found  In  both  cities,  were  materials  avail-  social  rebuilding  in  tiiese  provinces 
stantial  increases  in  dairy  produc-  possible  to  build  the  extensive  canal  able,  many  housc.s  could  be  torn  after  tlic  war.  but  only  touchc.s  on  a 

tion,  an  apple  crop  of  about  300.000  An  official  has  been  delegated  to  system  in  central  Canada,,  towards  down  to  give  way  to  new  structure.s  few  licvc  and  there.  It  doc.',  liowcvcr, 

more  barrels  than  the  1,200.000  bar-  devote  practically  all  his  time  to  sur-  which  the  people  of  these  provinces  and  the  post-war  plans  al.so  takes  give  some  general  idea  of  how  tliing.s 

rel  production  of  1942,  and  along  veying  abandoned  farms  with  a  view  pay  their  share,  and  the  little  canal  this  Into  consideration.  are  moving  in  that  direction  ui  thes'' 


An  official  has  been  delegated  to  system  in  central  Canada,,  towards  down  to  give  way  to  new  structure.s  few  licvc  and  lliere.  It  doc.',  liowcvcr. 


rel  production  of  1942,  and  along  veying  abandoned  farms  with  a  view  pay  their  share,  and  the  little  canal  this  Into  consideration.  are  moving  in  that  direction  ui  thes'' 

with  this  a  maximum  development  selecting  those  that  are  suitable  at  Chignecto,  which  should  be  built  Both  Halifax  and  Saint  Joliii  arc  province,'.  Tlic  del erinina tion  is  that 

of  the  poultry  industry  for  all-time,  f®*"  settlement.  The  Department  has  out  of  the  ,-amc  public  funds,  is  j^ct  io  have  abbatoirs,  aiihongti  the  one  condition,'  must  not  be  allowed  to 

Other  crops  for  the  year  were  mind  in  this  connection  not  mere-  in  the  prospective  stage.  at  Saint  John  is  lield  up  throiigli  rclap.se  lo  pre-war  statu.'  but  that 

Bpotty  with  excellent  yields  on  some  making  provision  for  returned  However,  long  ago  Hon.  J.  E.  Mi-  some  legal  procedure,  for  the  prc.'cnt.  the  great  resources  of  these  prov- 

farms  and  distinctly  low  yields  on  sddlers  but  also  for  the  settlement  of  chaud,  Minister  from  New  Brunswick,  Both  in  New  Brun.s\vick  and  Nov.a  inccs  rnii.'t  be  .sc  developed  as  to  pro- 

others.  There  was  an  increase  in  po-  many  others  wha  it  is  believed  may  placed  on  the  records  of  the  House  Scotia  the  full  utilization  of  the  vast  vide  a  g.iod  living  for  all,  tluat  thing.' 

tato  acreage  of  about  15  per  cent  but  their  attention  to  farming  dur-  of  Commons  his  opinion  that  the  forest  resources  enters  into  the  post-  whicli  were  lacking  in  tlic  past  may 
h  is  doubtful  if  the  crop  will  equal  the  postwar  period.  In  this  con-  Chignecto  Canal  is  a  good  project  to  war  plans.  Suice  the  war  began  .'o  be  provided  in  the  future  and  that 

that  of  last  year.  Roots  and  vege-  nection  the  government  of  Nova  Sco-  be  considered  so  soon  as  the  war  is  niany  new-  u.'es  liave  been  found  for  these  provinces  may  be  in  a  position 

tables  have  also  been  variable,  but  tia  has  been  directing  its  major  at-  over.  In  fact  opinion  In  the  M.aritimes  wood  Uiat  the  great  assets  these  to  support  a  much  greater  popula- 

the  gross  yields  considerably  below  tention  so  far  as  farm  settlement  is  would  place  it  in  the  immediate  provinces  have  in  their  fore.sts.  care-  tion  which  can  only  be  done  by  pro- 

average,  and  the  same  conditions  concerned  to  providing  opportuni-  fro..t  of  post  war  reconstruction  par-  fully  looked  after  and  directed  is  rea-  viding  the  opportunities  right  at 

have  prevaUed  in  respect  to  the  grain  ties  for  young  men  brought  up  on  ticularly  as  the  close  of  the  war  wUl  j  llzcd  today  more  than  ever  before,  home  for  the  people  of  tiiese  prov- 

ci'op  in  most  districts.  farms,  between  the  ages  of  20  and  see  any  amount  of  equipment  avail-  One  would  liardly  believe  the  pur-  jnces. 

The  most  distinctive  advances  of  to  settle  on  farms  near  ,  their  pa-  able  for  the  purpose.  po,'cs  wood  is  being  put  to  these  days 

the  year  have  been  a  probable  all-  Vernal  properties.  Money  has  been  '  i— 

—  •  ■■  ■  •  •  Plastics  From  Potatoes  Maritime  post-war  planning  but  oii 


NOVA  SCOTIA  TEXTILES 


imiTEii 


WINDSOR,  NOVA  SCOTIA 


time  record  daiiT  production  and  an  will  continue  to  be  loaned  to  Plastics  From  Potatoes  Maritime  post-war  planning  but  on 

Increase  of  35  per  cent  in  the  number  on  a  low  rate  amortization  basl.'.  Then  the  potato  growing  ^  Marl-  a  scale  never  dreamed  of  and  in  a 

of  chickens  hatched  in  the  province.  Great  success  has  been  achieved  in  great  pr^pects  ®hoiUd  variety  not  known  at  the  outbreak 


Notwithstanding  a  very  large  in-  the  province  in  promoting  part-time  ^  ^  make  plastics  out  of  the  of  the  war, 

crease  in  fluid  milk  production  and  gardening,  especially  in  the  mining  gra^  of  potatoes  come  to  re^  McNair  Sounds  Keynote 

consumption,  the  creameries  of  the  and  fishing  areas.  Numerous  men  Perhaps  the  whole  keynote  of 

province  have  produced  an  increased  who  have  not  operated  even  small  Maritime  reconstruction  was  sounded 


«...  ......  Oiiia..  efaf-menf  nf  tho  Na.Hnnal  Pni-m  iwariEuiie  rccoii.'uucuoii  was  sounueu 

amount  of  butter  for  every  month  of  garden  ploLs  prior  to  the  past  two  ®  ^  by  Hon.  J.  B.  McNair,  K.C.,  Premier 

the  year,  with  an  average  increase  years  have,  this  year,  cultivated  from  nlllaUv’  of  New  Brunswick,  in  a  recent  statc- 

up  to  the  end  of  August  of  16.6  per  a  half  acre  to  several  acres  of  land.  .  .  "’-ont  when  he  said:  “We  liavc  got 

cent.  There  has  also  been  a  consid-  and  some  such,  after  their  experience  ^  ^  to  build  on  our  basic  industries:  ii'.s 

erablc  increase  in  hogs  and  sheep.  with  part-time  farming,  have  this  wise  and  sound,'’  and  this,  he  bc- 


erablc  increase  in  hogs  and  sheep.  wu«i  ovenware,  machinery  parts  and  s^mi-  >’7 

Labor  Scarce  At  Hirh  Wazea  ^  Changed  over  to  full-time  f^rm-  .  ,  .  much  lower  cost  fhan  htved,  would  be  done  largely  Ihroush 

Labor  scarce  At  Hign  wages  ^  Applications  received  as  early  jar  amc  es  at  a  much  lower  cost  than  initiative  of  the  private  opera- 
Scarclty  of  labor  and  high  wages  as  the  present  time  for  assistance  ‘he  materials  now  used  in  plastic  "^3/"  ‘ ^  ^ 

have  borne  very  heavily  on  the  larger  next  year  indicate  a  great  expansion  ^^he  for  Briefs  presented  at  tlic  sitting.'  of 

farmers  of  the  province  who  are  de-  along  this  line  which  it  is  believed  -..j  chonui^hcv  he  fnnnHerf  commissions  on  post  war  rcbuild- 

pendent  upon  hired  labor.  However  ^iJl  provide  for  the  better  living  of  S  of  economic  development,  in 

on  the  smaller  farms,  where  most  of  niincrs  and  fishermen  and  theh  fam-  ""the  provinces,  covered  a  wide  range 

the  la^r  ts  suppled  by  the  farmer  mes  not  only  during  the  present  per-  "  wonln  'cem  in  ^  in  w  snme  ondcavor.  Among  tliem  were  the 
himself  and  members  of  his  family,  iod  but  during  the  post-war  period  nr^®  ^  eon.'truction  of  neres.'ary  public 

a  substantial  advance  in  prices  has  when  possibly  supplementary  sources  Pr^perous  times— and  they  can  grow  uyj.jjjj.g  gchooLs  liiehwavs  oix'niiT’ 

resulted  In  improved  net  revenues,  of  obtaining  a  livelihood  may  prove  ^^emTs  S  of  n^  "Sricu  for 

Those,  who  have  found  It  most  diffi-  invaluable.  witness  the  $20,000,000  crop  -...-..  inn  of  livdro  services  all  over 

cult  to  carry  on,  have  been  the  fluid  The  Department  of  Agriculture  lime  Produced  m  New  Brunswick  this  sea-  creameries  and 


resulted  in  improved  net  revenues,  of  obtaining  a  livelihood  may  prove  up  of  new  districts  for'  Mtllemenii 

Those,  who  have  found  It  most  diffi-  invaluable.  witness  the  $20,000,000  crop  g^-.g,.  .-vdi-o  services  all  over 

cult  to  carry  on,  have  been  the  fluid  The  Department  of  Agriculture  lime  Produced  m  New  Brunswick  this  sea-  gjgg^jg^  gf  ^org  creameries  and 

milk  producers  and  the  veptable  policy  under  which  subventions  are  thronch  thi'  or  'imiiar  ^o  agriculture,  investiga- 

growers  living  within  moderate  dis-  granted  to  farmers  to  encourage  them  tion  of  farm  lands  potentialities,  en- 

tances  of  towms  and  cities  to  which  to  apply  lime  to  the  soils  is  continu-  the  days  may  well  be  aliead  i„.  gj^g^j,  the  marketing  sv'tem 

labor  has  been  attracted  by  very  mg  to  ptxigress.  As  an  evidence  of  the  ^hen  po  ato  growing  in  the  Mari-  S^j^Cent  of  iTre 

much  higher  wages  than  the  farmer  development  3,785  tons  of  lime  was  t^®®  a  really  paying  propo-  f  careful  survey  of  abandoned 

could  possibly  afford  to  pay.  How-  ordered  by  Nova  Scotia  farmers  dur-  sitlon,  not  only  in  wartime  as  at  pres-  Plants,  a  careiui  suney  01  aDanaoneu 

ever,  all  evidences  indicate  that  there  ing  the  period  August  1  to  September  In  tbe  days  of  peace  when,  — ■  "  ■  " 

has  been  a  considerable  Improvement  15  of  the  current  year  as  compared  lo®  often,  potatoes  flooded  the  mar- 


monufacturers  of 
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Western  Distributors:  the  J.  H.  Ashdown  Hordwore  Co.  Ltd. 

Winnipeg — Regina — Saskatoon — Edmonton — Calgary 


has  been  a  considerable  Improvement  15  of  the  current  year  as  compared  ^o  ofton,  potatoes  flooded  the  mar- 
in.  farm  revenues  generally  with  con-  •with  1,565  tons  in  the  same  period  prices  went  down  below  1 

sequent  encouragement  to  farmers  to  a  year  ago.  an  increase  of  well  over  actual  cost  of  production.  Need- 
continue  their  efforts  to  produce.  It  100  per  cent.  *^®  potato  industry  in  the 


seems  relevant  to  state  right  here  Progress  has  also  been  made  in  Maritimes  is  fully  awake  to  the  latest 
that  If  a  price  structure,  at  least  other  branches  of  the  Departmental  scientific  discovery, 
somewhere  near  the  present,  can  be  activities,  but  the  foregoing  have  Then  shipbuilding,  which  has  had 
maintained  by  price  floors  or  some  been  picked  out  among  the  highlights  a  great  revival  in  the  Maritimes  dim- 
other  measure  of  control  without  the  to  indicate  that,  notwithstanding  its  the  war,  is  looked  upon  as  hold- 
great  slump  which  occurred  after  the  foremost  interest  in  matters  con-  JtiB  something  of  a  permanent  nature 
last  war,  the  outlook  for  farming  in  cerned  directly  with  the  w'ar,  the  De-  these  historic  shipbuilding  prov- 
Nova  Scotia  will  be  decidedly  im-  partment  is  endeavoring  to  maintain  luces  which,  today,  have  the  credit 

proved.  and  increase  as  far  as  possible  food  o^  building  and  launching  the  largest 

Officials  of  the  Department  of  production  in  Nova  Scotia.  warship  ever  built  in  Canada.  The 

large  plants  at  Halifax  and  Saint 
John  and  other  Maritime  points  have 
TX  I  ♦  ♦  £.  O  proven  their  worth  in  the  war;  there 

Uelicacies  Ot  the  oea  wm  be  plenty  of  steel  at  Sydney  and, 

whereas  skilled  workers  were  few 
“  when  the  conflict  broke  out,  they 

Saint  John  —  The  fisheries  of  New  1  New  Brunswick  were  taken  the  high-  may  be  counted  today  by  the  thou- 

Brunswick  was  the  subject  of  edl-  est  priced  delicacies  of  the  sea,  as  sands,  including  many  women.  The 


IS  GOOD  BUSinESS... 


Saint  John  —  The  fisheries  of  Nev 
Brunswick  was  the  subject  of  edl' 


toriai  comment  in  “The  Telegraph-  well  as  a  large  number  of  varieties  Maritimes  as  continuous  builders  of 


Journal,’’  here,  following  an  address  of  ordinary  commercial  species. 


ships — as  was  the  case  generations 


during  the  year,  by  A.  L.  Barry,  “For  example,  he  pointed  out  that,  ago — enter  into  the  post-war  plans. 
Chief  Supervisor  of  Fisheries  for  the  in  the  matter  of  delicacies.  New  The  cities  of  the  Maritimes  realize 
Federal  Department  of  Fisheries,  Brunsn’ick  produces  eighty  per  cent  the  need  for  better  and  more  housing 
Eastern  Divikon.  ot  the  North  American  production  of  accommodation.  In  Halifax  this  has 

Hie  “Telegraph  Journal’’  com-  sea  smelts,  more  than  half  the  Mari-  been  a  crucial  problem  ever  since  the 
mented  as  follows:  “Mr.  Barry  re-  time  harvest  of  oystere,  fifty-eight  war  began  and,  today,  it  is  a  serious 
vealed  to  his  audience  the  fact  that  per  cent  of  the  entire  American  catch  matter  with  the  v.'artime  population 
from  the  waters  about  the  shores  of  of  Atlantic  salmon.  Including  both  increased  from  70,000  to  around  106,- 

000.  'The  situation,  at  present,  is  such 

'  '  '  -  .  ■  — —  —  that  a  Federal  official  is  to  make  a 

*  complete  survey  of  things  as  they  are 

and  in  this  survey  post  war  needs 

G  will  be  taken  into  consideration. 

O  V  G  1*  11  111  cut  Post-War  Reconstruction  j 

Mil  11  I  r*  1  rk  n  1  extensive  suiTcys 

»*“*''^*T*‘**  and  the  making  of  preliminary  plans 

Pia  K  1  <  ^  T  r  1-  1  1  i  f  I/  will  be  put  under  way  by  the  Com- 

UIJllC  mon  Council  as  a  begliuiing  of  two 

J  phases  of  the  city’s  program  for  post¬ 
al'**  war  reconstruction.  The  Board  of 

-  ,  •  I  c  •  •  Trustees  will  be  asked  to  survey  the 

iliaustriai  Securities  existing  school  structures  which 
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I  Newfomrdland  and  Labrador,  a  large 
.8liare  of  tlie  Canadian  lobster  pro¬ 
duction  and  has  the  largest  herring 
sardine  packing  plant  in  the  world. 
At  least  ten  other  varieties  of  fish 
are  caught  in  quantity  in  New  Bruns¬ 
wick  waters,  altogether  a  record 
which,  in  Mr.  Barir’s  opinion,  can¬ 
not  be  equalled  on  this  continent. 

“What  then  is  holding  back  our  | 
fisheries  development?  Lack  of  or-  | 
ganization,  education  and  co-opera-  ! 
tion,  declared  the  eastern  supervisor,  j 
and  he  quoted  a  number  of  examples  | 
where  these  three  nece.ssitles  had 
b«n  applied  in  local  Instances  with 
highly  beneficial  effects  to  the  trade, 
to  the  communities  and  to  the  Indi¬ 
viduals  affected. 

“Mr.  Barry’s  exposition  of  condi¬ 
tions  and  possibilities  is  a  challenge, 
not  only  to  the  fishermen  of  the  prov¬ 
ince,  but  to  everyone  who  is  interest¬ 
ed  in  the  economic  future  of  New 
Brunswick.  It  is  a  matter  which  de¬ 
serves  the  study  of  boards  of  trade 
al!  over  the  province.  It  merits  more 
consideration  than  has  been  given 
to  it  to  date  by  the  provincial  gov¬ 
ernment,  and  it  should  be  a  fit  sub¬ 
ject  for  inclusion  in  the  exploratory 
work  which  is  now  being  Initiated  by 
the  jffovinclal  committee  dealing 
with  the  matter  of  post-war  rehabili¬ 
tation. 

“Our  tidal  waters  contain  vast 
riches  which  are  there  for  the  taking. 

It  is  a  pity  that  full  advantage  is 
not  being,  and  has  not  been  taken, 
of  the  opportunities  presented.  But 
there  is  no  reason  why  this  condition 
of  affairs  should  be  allowed  to  persist 
indefinitely.” 


THE  SIGHTMETER 

Our  expert  point  en¬ 
gineers  ore  equipped 
with  the  “Sight- 
meter,"  and  will 
gladly  test  the  effi¬ 
ciency  of  the  lighting 
in  any  port  of  your 
plant,  without  obli¬ 
gation,  of  course. 


The  hard,  tile-like  surface  of  a  Save-Lite  finish  affords  no 
foofhold  for  dust  or  grime;  it  con  be  washed  agom  and 
again  without  harm.  And,  unlike  ordinary  mill-white, 
Save-Lite  doesn't  yellow  with  the  years;  it  remains  bril¬ 
liantly  white,  saving  its  cost  many  times  over  m  lower 
lighting  bills  and  improved  production. 

For  Save-Lite  has- on  amazingly  high  reflection  value;  its 
intense  whiteness  reflects  over  89%  of  the  light  that  falls 
on  it,  without  glaring  highlights.  When  you  remember 
that  efficient  interior  illumination  is  nearly  four-fifths 
reflected  light,  you  will  realize  the  economy  of  a  Save- 
Lite  finish  on  walls,  ceilings  and  other  flat  surfaces. 

Why  not  consult  our  Advisory  Service  on  all  questions  of 
industrial  finishes?  In  doing  so,  you  need  feel  under  no 
obligation  whatsoever. 
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Fisheries  of  the  Maritinies  II  Total  Value  of  Fish  1870-1942 
Vital  Source  War -Food 


Fisheries  results  in  the  Marit'me  provinces  have  shown  some  wide 
fluctuations  during  the  past  70  years  The  pre-war  peak  output  was 
reached  when  in  1920  the  catch  amounted  to  jl8,875.127,  compared  with 
85,150.853  in  1870.  From  1920  onwards  there  was  a  steady  and  sub.slaiitial 
decline  to  depth  of  the  depression  reached  in  193.1,  when  the  total  catch 
for  the  three  provinces  %vas  announced  at  $9,852,991.  A  reversal  again  took 
place  In  1934  and  in  19,37  the  total  had  risen  to  .$14,547,821.  Figures  for 
1938  showed  a  reduction  of  $816,000  from  the  previous  year  but  In  1939. 
1940,  1941  and  1942  successive  new  high  levels  were  established  with  record 
‘ .  *  value  of  $24,025,287  last  year  showing  an  increase  of  nearly  30SC  over  1920 

A  Very  Impressive  Increase.  figure. 

Figures  ftr  Canada  as  a  whole  show  largely  the  same  trend  during 
jr  Onr  0«n  CorrMpon  rn  .  .seventy  years.  The  peak  year  was  reached  in  1920  with  a  total 

Halifa.x  _  The  trem'endous  value  for  drying.  The  production  of  dried  catch  of  $49,241,339,  while  a  low  of  $25,957,109  was  made  in  1932.  This 

1  he  sea  fisheries  of  the  Maritime  fish  (exclusive  of  boneless)  in  the  was  again  followed  by  an  upward  swing  during  the  succeeding  y^r.a  until 

■ovinces  and  the  consequent  part  January-August  period,  1943,  was  in  1942  the  total  value  of  all  Canadian  fish  catches  amounted  to  $7.5.010.919.  j 

pv  nlav  in  the  economic  life  of  62,200  hundredweights,  roundly  stat-  an  increase  of  about  $12  8  million  over  previous  year  and  about  $35  million 


Tremendous  Value  of  Sea  Production  an  Im¬ 
portant  Economic  Asset  to  Canada  And  a 
Valuable  Source  of  Food  Supply  For  Great 
Britain  —  Fijtures  For  This  Year  Show 
A  V'ery  Impressive  Increase. 

By  Oar  Own  CorrMpondenl. 


they  pla.v  in  the  economic  life  of  62,200  hundredweights,  roundly  stat-  an  increase  of  about  $12  8  million  over  prei 
Canada  and,  in  particular  in  their  ed,  as  compared  with  54,600  hundred- I  over  1939.  Comparative  figures  follow: — 
.substantial  contributions  to  the  food  weights  In  the  1942  period.  The  pro-  -•  "  ”  ’  • 


by  the  fact  that,  according  to  unre-  dredweights  less  than  In  the  corres- 

vised  figures,  the  landed  value  for  ponding  period  of  last  year. 

the  catch  of  sea  fish  and  shellfish  --The  pack  of  canned  lobster  was 


of  $14,141,633.  period  of  1942  de.spit€  the  fact  that 

Another  feature  Is  the  fact  that  the  catch  increased.  The  explana- 
fhe  landed  value  of  the  catch,  in  the  tion.  probably,  is  that,  this  year, 
period  .stated,  shows  an  increase  of  more  lob.sters  went  into  the  live 
.$4,492,683  over  the  corresponding  (lobster  trade.  i'i.T!... 

period  of  the  previous  year.  New  Brunswick,  is  the  only  one  of 

These  figures  have  been  provided  the  three  provinces  in  which  com- 
by  the  Federal  Depai'tmenl  of  Fish-  mercial  freshwater  fishing  is  carried 
cries  and  arc  based  on  the  unrevised  on.  Landings  and  value  from  these 
monthly  reports.  They  are  suffi-  are  never  very  large  but  the  figure  )n.3n — 
ciently  near  to  correctness  as  to  in-  for  New  Brunswick,  in  the  statement 
dicate  the  broad  situation.  at  the  end  of  this  article,  do  not  in-  ijtjj.'',’ 

But  that  i.<?  not  the  whole  story  on  elude  the  production  and  dollar  re- 
tbe  matter  of  value,  for  landed  value  turns  from  the  freshwater  fisheries. 
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means  the  value  of  the  catch  to  the 
fishermen  at  the  point  of  landing. 
Marketed  value  figures  are  made  up 
on  the  annual  basis,  only,  and  are 
nlwa.vs  substantially  higher  than  the 
landed  value  returns  since  marketed 
value  represents  the  value  of  the 
finished  product  on  the  market. 

A  Great  N'ational  Asset 
It  can  be  seen,  therefore,  how 


Increased  Production  . 

The  Ipct  stands  out  that,  despite 
many  adverse  conditions,  the  fish¬ 
eries  of  the  Maritinies  have  done 
much  to  meet  the  demand  for  in¬ 
creased  production  in  the  period 
under  review,  as  shown  by  the  sub¬ 
stantial  excess  in  the  catch  over  the 


The  River  Miramichi 


By  KSTRER  CLARK  BRIGHT.  rh.U., 

From  an  Article  B'rltten  far  ‘‘The  Maritime  Advocate  and  Busy  £a»t-. 


WE  START  IT! 

4VE'RE  SUPPLYING  THE  PUBLIC  SERVICE  NECES¬ 
SARY  TO  RUN  THE  MACHINES  THAT  MAKE  THE 
TOOLS  TO  WIN  THE  WAR  • 

WELL  FINISH  IT! 


POWER,  GAS,  TRANSPORTATION  SERVICE,  ALU 
WILL  BE  MAINTAINED  UNTIL  VICTORY.  TO  THIS 
END  WE  HAVE  DEDICATED  ALL  OUR  RESOURCES. 


Nova  Scotia  Light  And  Power  Company 

Limited 


stantiai  excess  m  the  eaten  o\tr  me  jg  recluse  ,  came  upon  the  scene,  the  Micmac  In- 

corresponding  period  of  .  among  the  rivers  o^  New  Brunswick.  |  dians  founa  the  Miramichi  and  the 

■■  c  J n ^ h P  many-branchlng  confluents  reach  Restigouche  and  all  the  land  between 


great  an  industry  the  fisheries  are  were  much  larger,  as  shown  by  the  J-  ^  excellent  place  for  fishing  and  . . . . rrTar  ■■  . . . .  -  ■ ,  ,  - - - - 1 

lhe'''EmS'^rof  oluy^n  tC  Stir  valu^’^’^  increase  m  t  e  by  many  a  winding  val-  hunting.  They  called  the  Restigouche.  gjon  of  Parliament  in  August.  1940  ,  slight,  over-all  increase  in  New ,  above  the  197,000  acres  sown  in  oats 

!,^^I^e  lInde^vaZ  return^  To  the  S  how  'this  result  has  been  ley ^  between  wooden  hll^  the  LuaUg^ch  ^ly  ^be  fall  of  Dunkirk,  that  “all  Brunswick's  grain  crops.  la  year  ago.  Mixed  grains  also  show 


fishermen,  but  the  amount  of  plant  achieved,  in  view  of  the  fact  that  ['’f ISl  Sr'Sdrn'^^I^^S'MoTT  and  their  properties  are  to  Surveys  of  the  Dominion  Burea. 

:4'dnTthem"formarke^''^Td  ScTrhaTe  enTsIId“  or'enlerld  Canadian  National's  line  from  Halifax  taignais  Indians-  caUed  all  the  land  I  be  placed  at  the  disposal  of  the  of  Statistics,  according  to  a  spokes 

great  part  this  product  plays  in  pro-  more  profitable  undertakings,  is  not  to  Montreal,  emerges  from  the  woods  south  of  the  Bate  de  Chaleur,  Maissi-  |  state. _ provincial  Departmen 

viding  essential  food  in  these  days  immediately  apparent  but  the  fact  cross  the  Southwest  and  then  the  mue  assi,  Micmac  Land,  the  name,  j  Agriculture,  show  small  increase; 

nhen  due  to  the  war.  labor  is  so  remains  that  it  has  been  done.  Huge  Northwest  Miramichi  a  few  Riilps  spelled  a  dozen  diiierent  W’ays,  |||er€asecl  Grain  Yield  tn  oats,  barley,  buckwheat  and  mlxe< 

i>carce.  quantities  of  the  catch  have  been  above  Newcastle,  climbs  to  the  hill  came  eventually  Miramichi,  ^d  was  t  n  *10  grains  with  wheat  for  a  second  yea 

The  January-August  1943  Maritime  1  earmarked  for  shipment  to  Britain  at  the  back  of  Newcastle,  and  disap-  applied  by  the  white  men  to  the  river  !  Ill  New  Brunswick  9Ceil  dropoing  below  the  orevious  vears 


Brunswick’s  gram  crops.  la  year  ago.  Mixed  grains  also  show 

'  Surveys  of  the  Dominion  Bureau  I  a  small  increase  over  the  1942  acrc- 
of  Statistics,  according  to  a  spokes-  |  age  of  13,(X)0  acres, 
man  for  the  provincial  Department  |  Handicapped  by  a  late  spring  and 
of  Agriculture,  show  small  increases !  wet  summer  New  Brunswick  farmers 
in  oats,  barley  buckwheat  and  mixed  |  took  advantage  of  the  fine  weather 


sea  fish  and  shellfisli  catch  stands  |  and  have  been  going  forward  reg-  pears  again  into  the  woods;  the  high-  rather  than  to  the  land. 

out  strikingly  since,  despite  labor  ularly  to  meet  the  demands  caused  way  along  the  eastern  coast  of  New  Eluslveness  A  Characteristic 


Ill  New  Brunnwiek  Seen  *  second  year  prevailing  in  the  early  part  of  Octo- 

*$ew  urunswick  seen  dropping  below  the  previous  years’  ber  with  the  result  that  the  major 

production  figures.  uorlion  of  the  animal  Brain  liarvcst 


by  war-time  conditions. 


conditions,  the  catch  shoivs  an  in-  by  war-time  conditions,  Brunswick,  after  crossing  the  upper  Elusiveness  is  a  characteristic  of  ■ 

crease  of  some  380,000  hundred-  The  following  statement,  based  on  arms  of  the  streams  that  flow  Into  ^be  Miramichi,  and  so  is  diversity.  It 

ivcights  over  tliat  of  the  correspond-  unrevised  reports,  has  been  issued  by  Miramichi  Bay,  drops  down  to  the  j.j3gg  jbe  central  highlands  of  New 

iiig  period  of  1942  and  an  increase  i  the  Federal  Department  of  Fish-  river  at  Chatham,  and  then  crossing  Brunswick  and  it  flows  finally 

in  landed  value  of  $4,492,683.  I  cries  showing  the  sea  fisheries  catch  to  the  north  side  of  the  river  takes  y, rough  the  low  sandy  plains  that 

The  increase  in  the  cod  catch  was  and  the  landed  value  in  the  Maritime  the  traveller  along  the  Miramichi  g^tend  along  the  Gulf  shore  of  the 

accompanied  by  a  sharp  increase  in  Provinces  for  the  periods  January-  only  at  the  cost  of  a  long  journey  province  '^ts  course  is"  diversified: 

the  production  of  dried  and  boneless  August  1942.  together  with  figures  to  Bathurst  by  way  of  Caraquet  on  [here  are  '  frequent  and  abrupt 

fish,  cod  being  the  fish  most  used  i  as  to  lobster  and  cod  production.  the  northeastern  tip  of  the  mainland  changes  of  direction  and  there  arc 

TOTAL  C,5TCH  ASI>  I-AMJEO  VAMK  tL  WBhwTTft-om  changes  from  rapid  tumbling 

the  highway  from  Fredericton  permit  through  rocky  chasms  to  sluggish, 
I.III  Kixure,  B.,ed  On  LnreG.cd  itepori.)  01  a  c  oser  acquamtancc  With  at  least  J  perceptible  movement  through 

_ 104'! _ _ _  _ 101'’ _  a  "narf  /%f  T.h/»  fi/MttFtnrAcF  _ 


Saint  John  —  With  the  close  of  the  Despite  a  late  planting  season,  cs- 


Elusiveness  is  a  characteristic  of  ;  harvest  season,  indications  point  to  a  I  tlmates  reveal  .an  acreage  increase  |  October, 


portion  of  the  annual  grain  harvest 
was  completed  about  the  middle  of 


umy  at  me  cost  oi  a  long  journey  province.  Rs  course  is  diversified: 

to  Bath^st  by  way  of  Caraquet  on  jbere  are  frequent  and  abrupt 

the  northeastern  of  tJie  mamland  changes  of  direction,  and  there  arc 


TOTAL  C.ATCH  AM>  LAMJEO  VALl  E 

l.lll  Kleurr,  Basrd  On  Lnre,l«ed  Heporl.) 

- 1943 - - 


J.anded 

I.!ind«d 

Troi  iniT— 

Catch 

Value 

Catch  V.olue 

Cw  ts. 

s 

<'wts.  ? 

No\a  Scotia  . . 

.  *vv»a.22;i 

0,362.0.'; 

1.971.279  6.160,817 

T’rinip  Ldwar'l  Island  _ 

.  2.36.41.3 

1.46S..V; 

2.37.317  .'<.M.713 

New  Biun.swick  . 

.3.319,16 

1.221,304  2.330. ‘120 

Total  . 

.  3  812,077 

11.111,63 

3,420.000  0,M^,03<» 

I/anded 

Jjaiulod 

Lobster — 

Tatch  Value 

Pack 

'atoll  Value  T'ack 

Cwt.s.  J 

'R 

Cwts.  8  Ca.se.a 

Nova  Scotia  . 

...  J2S.;;0«  2.a37.or.7 

29.896 

116,919  1,797,113  21,671 

Prince  Kdward  Island  . 

. ..  f’tl. 7.112  S62.S27 

17,293 

r.:..44<;  37.3. r.oo  i'^.r*o7 

2s‘h$v  ick  . 

•16>'‘8  .s«6.r..';6 

14.746 

47.479  498.391  13.71.3 

Tot.il  . 

1 

V 

‘-f* 

r»2.K»7 

21S071  2,770,04.‘*  33.01*  1 

Tra  nded 

Cod— 

Catch 

Value 

Catch  V.olue 

t  'wtf*. 

* 

.N'ova  Scotia . 

4,219.372 

.8183,986  2..342,386 

PriiK'c  IMward  l.«land  _ 

.  71.291 

•*7S 

.33,199  67.769 

New  rininswick  . 

446,47,3 

89,{I4S  186.021 

Total  . 

.  1.469.972 

4.935,818 

980,.3-1,3  2,796,967 

a  part  of  the  Southwest  Miramichi 


swamps  and  bogs.  There  are  parts  of 


which  they  foUow  falrJy  faithfully  ^be  Miramichi  river  system  which 
for  many  miles,  but  he  rest  of  the  tbg  Ablest  river  ficenery  in 

Southwest,  the  beautlfu  Northwes  ,  ^be  province,  and  other  parts  which 
1  ^  small,  are  dull  and  uninteresting.  It  has 

remab.  elusive  Bye  roads  wend  t^ir  attracted  men  by  the  wealth  of  Its 
way  up  some  of  these  streams:  others  resources  and  repelled  them  by  the 
must  be  sought  by  trails  lumbermen  s  hanshnees  of  its  climate.  The  history 

nimfl'r  c:  rrmf.oc  4/\  flr/att*  /«amr\c>- 


hit  Jf  of  tho  Miramichi  country  is  as  di- 

Nova  fjroiia  . .  J2.s.,-,9H  2..-.::7.o,",7  •2n..s9fi  J i<i.(M9  1,707,11.-.  2i,t|7i  Mmc  Cap  bc  travci scd  by  canoc  read_  versified  as  Its  topography;  it  Is  ond 

Prince  K.Iward  Islaml  .  ,';4..S(i2  .sti-.'..S27  17,20.-.  .-.-..4411  .-.7.3...9!i  is.r.07  lly,  but  Others  flow  through  wild  „„„  Jif 

Now  Bi-un.owlck  .  46.SSS  .SS.I..-„-!S  14.740  47.179  49S.301  1.3.713  cOlintry  where  rockv  gorges  and  ®  PCf'OdS  of 

- - - - - - - - .LI  V,  I  great  prosperity  and  limes  of  severe 

Tot.n  .  229,7S«  4.-.’s«,.ioo  r.2,st7  2is,97i  2,779,04.-.  30.991  boulder  strcwi)  chaiincls  preclude  the  depression 

T-anded  SatfoP  wliat-  j^,by  docs  tlic  Miramichi  show 

*  V-T-Ie!  diversity  within  itself,  but  it  differs 

Nova  ffotia .  3,2.-.9.737  i.oio.oro  .s(r.,!isn  2..')42,.-.sn  Even  at  its  entrance  to  the  sea,  notably  from  the  other  rivers  of  New 

PriiK-c  iMwar.i  l.aiand  .  71.201  27s.97,3  .3.3,109  e,7.7fio  the  Miramichi  displays  the  same  re-  Brunswick.  It  Is  much  the  largest  of 

New  nnmMvick  .  firin?  nature  and  hides  modestly  be-  the  rivers  Which  flow  into  the  Gulf 

'Ootai  .  1,409,972  4.935,sis  9so,.3.i,3  2,790,907  ^  Chain  of  Sand  island  such  as  of  St.  Lawrence  and  NorUiumbcrlaiid 

is  typical  of  the  river  mouths  on  strait  across  the  coastal  plain,  the 
the  coastal  plain  of  eastern  New  cocagne,  the  Buctouchc.  the  Richi- 

ND  OSffSI  QAt*tflAA  O Ainitli AAI All  Brunswick.  When  Jacques  Cartier,"  bucto,  the  Kouchibougacis.  the  Kou- 
■  Db  VIVII  wBI  wHfV  WUIIIIIII wwlUII  *n  1534,  sailed  into  the  Gulf  of  St.  chibouguac,  the  Tabusinlac,  the  Tra- 

Lawrenro,  and  roun^d  the  tip  of  cadie,  the  Pokcmouchc.  Although  it 
Prince  Edward  Island,  he  proceeded  is  affected  by  the  tide  as  Is  llie  Petit- 
Saint  Jolin  New  Brunswick  now  tant  work  would  commend  themsclvc.s  across  what  he  called  the  Bay  of  St.  codiac.  nevertheless  the  tide  of  the 
ha.s  its  own  Civil  Service  Commission  ffr*.  general  public.  “All  of  them,”  Lunairc,  which  was  really  Northum-  Gulf  of  St.  Lawrence  is  a  very  insig- 
fonsivting  of  a  neroornel  of  three  standing  in  berland  Strait,  to  Point  Escuminac,  nificant  phenomenon  in  comparison 

,,  ^  ■  their  respective  communities  and  are  at  the  southern  entrance  to  Mirami-  with  the  tides  at  the  head  of  the  Bav 
The  chairman,  L.  Allison  MacKay.  gpd  favorably  known  througli-  chi  Ba.v.  "To  the  north-east  of  this  of  Fundy,  and  the  rise  and  fall  of 
Barrister.  Fredericton;  and  J.  H.  out  the  province  for  their  many  high  cape,”  he  wrote,  "about  seven  or  eight  the  tide  on  the  Miramichi  affects  the 
Proulx.  mayor  of  the  Town  of  Ed-  qualities  of  good  citizenship.  With  leagues,  we  saw  another  cape  of  land,  appearance  of  the  river  and  its  acti- 
mundston.  and  Lt.-Col.  M.  C.  Bu-  men  of  their  type  administering  the  and  between  the  two  there  is  a  bay  vities  to  very  slight  degree  TIic  Mira- 
chanaii,  M.C.  and  Bar,  business  man.  Civil  Service  Act,  justice  and  fair  in  the  fashion  of  a  triangle,  which  is  michi  is  more" approachable  from  the 
SI.  Stephen.  play  are  assured.”  very  deep,  which  as  far  as  we  could  sea  than  is  the  St.  John,  and  sea- 


New  Brunswick 
International 
Paper  Company 


N.  B.  Civil  Service  Commission 


ONE  OF  THE  AFFILIATES  OF  THE 

Canadian  International 
Paper  Company 


SI.  Stephen.  play  are  assured.”  very  deep,  which  as  far  as  we  could  sea  than  is  the  St.  John,  and  sca- 

Commenting  upon  the  Commis-  Mr.  MacKay  as  chairman  will,  with  sec.  lies  north-east,  and  it  is  all  going  vessels  can  go  up  the  river  as 

sion'.s  makeup.  Premier  McNair  his  work  as  Clerk  of  the  Legislative  ranged  with  sands,  a  low  land.”  Into  far  as  the  forks  and  even  farther 

stressed  that  the  selection  of  the  Assembly,  be  employed  full  time.  The  this  bay,  all  ranged  with  sands.  Car-  since  there  is  no  such  impedim“nt  as 

Commission  was  based  upon  the  need  other  two  members  of  the  Commis-  tier  apparently  did  not  sail,  and  so  the  reversing  falls  of  the  St  "john 

for  obtaining  men  of  standing,  sound  sion  will  be  employed  on  a  part-time  missed  acquaintance  with  the  river  The  Miramichi  again  is  lii-^er  than 


judgment,  experience  and  impartial-  basis. 


uy.  "The.-^e  were  the  only  considera-  |  The  Civil  Service  Act  Introduced  by  The  Miramichi's  aloofness  from  lakes  such  as  the  sheets  of  water  i 
tions,  ’  he  declared,  "which  weighed  j  Premier  McNair  at  the  last  session  the  beaten  track  gives  an  oppoitun-  from  which  the  St  CroLx  takes  its! 

w-.tli  the  government  in  making  the  i  of  the  Legislature  is  closely  patterned  ity  to  those  creatures  who  find  the  rise;  a  few  of  its  headwaters  boa.'t  1 

appointineiiLs.”  after  the  federal  act,  and  is  designed  presence  of  men  incompatible  with  small  lakes  and  ponds  near  their  i 

The  Premier  c.xpressed  the  view  to  promote  increased  efficiency  in  the  their  life,  liberty,  and  pursuit  of  hap-  source  but  there  arc  none  of  anv  ' 

lliat  those  selected  for  this  impor- 1  public  service.  It  Is  based  upon  the  pincss.  Moose  and  deer  and  caribou,  size.  Finally,  the  Mteamichi  has  more 
■  partridge  and  duck  and  goose,  beaver  forks  than  any  other  New  Bruii.swick 

and  otter  and  muskrat,  salmon  and  river,  and  its  ramifications  spread 

-  -'-  trout  and  smelt,  oyster  and  cod  and  more  widely  Into  the  centre  of  tlic  | 

lobster,  make  the  Miramichi  their  province  than  any  but  the  St.  John  ! 
TUC  Ikirkirec  rkc  DCTAII  CAICC  homes.  Long  befoi:  riie  white  men  system.  I 


The  Civil  Service  Act  introduced  by 


which  flowed  Into  the  bay. 
The  Miramichi's  aloofni 


the  St.  Croix,  but  it  has  no  great 


THE  INDICES  OF 
THE  MARITIME 


RETAIL  SALES  IN 
PROVINCES  ARE 


THE  HIGHEST  IN  ALL  CANADA 

Here  arc  Hie  Indices  for  the  six  lines  of  retail  trade  re¬ 
ported  for  August  (lost  month  of  record)  by  the  D.B.S 
with  comparative  figures  for  the  Dominion  as  a  whole 
showing  that  tlie  Maritinies  lead  the  Dominion  average 
by  a  wide  margin 


Women'*  Clothing 


Iniicx  for  the 

Indax  fef  fhe 

Maritima* 

Dominion 

.  176.S 

119.2 

173.4 

139.3 

.  178.0 

157.8 

.  138.7 

126.9 

.  207.5 

160.9 

.  194.4 

153.9 

When  you  do  business  in  the  Maritimes  you  do  business 
where  business  is  good. 

When  you  tell  your  story  to  the  trade  of  the  Maritimes 
you  tell  it  to  the  best  advantage  in  the  pages  of  the 

Maritime  Merchant  a  trade  paper  Maritime  merchants 
like  to  read. 

Its  present  day  circulation  is  on  the  best  basis  it  has 
ever  been  and  is  certified  by  oudit  of  the  Canadian  Cir¬ 
culation  Audit  Board. 

Pubiiikod  ovtry  oilier  Thursday  by 

MARITIME  MERCHANT  LIMITED 
612-618  Barrington  St.,  P.O.  Box  459,  Holifox,  N.S. 
Repreteniotive  for  Quebec  end  Ontario 
J.  McGOEY,  Room  S06,  21  King  St.  E.  TORONTO  2,  ONT. 


Rehousing  In  Great  Britain 
To  Help  The  Eastern  Ports  | 

Halifa.x.  —  Speaking  before  a  destroyed  or  damaged,  in  London 
combined  meeting  of  Halifa.x  service  375.000  liomeleM  had  to  be  billetted 
clubs,  oil  his  recent  visit  here,  Arthur  or  evacuated  under  management  of 
Collins,  London,  Eng..  Municipal  oity  councils:  at  the  height  of  the 
Affairs  Adviser 'to  the  Brilisli  Gov-  biitz  on  London  in  October,  1940,  out 
ernment,  said  that  Canada's  eastern  of  a  population  of  8'i  ini'Iion  people 
ports,  including  Halifax,  sliould  the  number  of  persons  who  cracked 
greatly  benefit  by  a  great  re-housing  under  the  strain  and  lost  their  rea- 
program  which  is  likely  to  follow  the  son  was  only  23. 

r/’  The  extent  of  the  dam.age  which 

needed  would  be  pro-  hjg),  explosives  and  fire  bombs  did 
curable  in  Canada  and  would  be  found,  not  fully  known  over 

shipped  through  eastern  Canadian  ^ere.  Most  of  the  damaged  homes 
^  were  patched  up  and  the  people 

The  extern  of  the  rebuildnig,  continued  to  live  In  them— hundreds 
which  must  ^  done  in  Great  Britain,  thousands  of  them  in  a  few  rooms 
was  sliown  by  the  spwker  when  he  ^  house,  as  damaged  premises 
gave  a  picture  of  the  bravery  of  the  j^^t  be  fully  restored  for  want 

people  and  the  extensive  dam^age  materials  until  after  the 

done  by  the  Nazis  bombs.  Much  of  m  London  out  of  roughly  2H 

this,  he  said,  people  on  this  side  of  mjuicn  homes  over  a  million  had 
the  water  did  not  seem  to  know  yet.  ^it;  in  Coventry  70,000  out  of 

For  example,  he ^sald,  one  home  in  g2,ooo  homes  blitzed  and  in  Ports- 
every  five  In  England  was  either  mouth,  the  Royal  Navy  dockyard 

- ; -  town,  65,000  out  of  70,000  homes 

merit  system  and  the  method  of  were  destroyed  or  damaged.  In  Lon- 
open  competition  for  vacancies  in  don  every  home  had  to  be  prepared 


Manufacturers  of: 

Newsprint, 

High-Grade  Bleached  Sulphite  Wood 
Cellulose, 
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Fibre  Insulotion  ond  Hard  Building 
Boord, 

Poper  Cores  and  Cops. 


public  offices. 


to  take  in  evacuees  whenever  the 


Under  the  new  set-up  applicants  authorities  so  required, 
for  positions  in  the  public  service  The  Englishman’s  home  was  no 

will  be  obliged  to  file  their  applica-  longer  his  castle,  in  that  he  could 

tions  with  the  Commission  and  sub-  not  do  what  he  liked,  but  must  give 
mit  to  an  examination  to  determine  up  the  whole  or  part  of  it  whenever 

their  fitness  for  office.  All  vacancies  wanted  for  any  purpose  closely  re¬ 

in  the  service  will  be  filled  by  the  lated  to  the  war  effort.  All  this 
candidates  possessing  the  most  de-  readiness  to  serve  personally  or  with 


Milh  at:  ^ 

Dolhousie,  New  Brunswick 
Three  Rirers,  Gotineou  and  Temiskoming,  P.Q. 
Howkesbury,  Ontorio 


lairable  qualUlcatkniB. 


one’s  property  stemmed  from  a  deci- 


THE  FINANaAL  TIMES,  MONTREAL,  NOVEMBCai  19,  1943 


19 


P.E.I.  Output  Up  Despite 
W eather,  Labor  Troubles 

III  Tlic  Face  Of  Difficulties  Results  “Of  An 
Oiitstundiiigly  Meritorious  Nature"  Were 
Acliievecl,  According  To  W.  R.  SliaM,  Deputy 
Minister  of  Agriculture. 

Sppriiil  C  orrmpundfnri'. 


Charlottetown  —  Carrying  on  un¬ 
der  many  difficulties,  with  adver.se 
weather  and  infinitely  wor.se  condi¬ 
tions  from  the  labor  standpoint  tlian 
the  previous  year,  this  essentially 
agricultural  province  has  been  able 
ti‘  accoinplLsh  some  outstanding 
things  in  food  production  during  the 
present  .vear.  In  a  review  to  the  end 
of  September.  W.  R.  Shaw.  Deputy 
Minister  of  Agriculluic.  says: 

"Farm  production  on  Prince  Ed¬ 
ward  Island  in  the  year  1943  has  been 
carried  cn  under  conditions  of  ex¬ 
treme  difficulty. 

"Unlike  tlie  growing  season  of  the 
previous  year,  wlhcli  was  one  parli- 
tiilarly  favcrablo  from  llic  standpoint 
of  labor  application,  tlic  present  year 
Inouglit  with  it  broken  and  rainy 
weather  from  early  spring  luilil  the 
lime  of  writing,  a  condition  which 
seriously  interfered  with  normal  farm 
]);ogram.s.  Coupled  will)  this,  was  an 
.aciuc  shortage  of  farm  labor. 

"Farm  production  plans,  on  ilic 
.  other  hand,  were  established  on  the 
basi.s  of  increased  acreage  of  vital 
creps  and  increased  qucftas  of  live 
stock,  boih  ai-ranged  in  response  to 
urgent  appeals  for  focxl  stuffs  from 
the  provincial  and  federal  authori¬ 
ties.  Under  such  conditions,  it  would 
almost  £ccm  impossible  tliat  the  farm 
population  of  the  province  could 
acliicve  the  objcollves  laid  down 
earlier  in  the  season.  Nevertheless, 
the  record  shows  that  under  an  m- 
creased  burden  of  production,  and 
against  conditions  that  were  appal- 
lir.gly  unfavorable.  Island  proaucers 
have  been  able,  up  to  the  present 
time  at  least,  to  take  care  of  the 
essential  proce.sscs  of  production,  and 
have  achieved  result.s  of  an  outstand¬ 
ing  meritorious  nature. 

.Seeding  Season  Was  Late 

"Spring  .seeding  was  retarded,  and 
i;.  seme  low-lying  sections  it  was  felt 
that  tlic  ordinary  grain  crops  would 
liavc  to  be  rcp.acod  by  buckwheat 
or  mixed  graims  for  green  feed.  Gen¬ 
erally.  however,  through  working 
early  and  late  hours,  the  seeding  was 
finally  completed. 

■  in  many  instances  potatoes  were 
planned  at  a  much  later  date  than 
o.hcrwisc  would  have  been  the  case. 
An  unfortunate  attack  of  late  blight 
occurred  when  a  great  bulk  of  the 
potatoes  were  planted  for  two  months 
o;-  less,  and  a.s  great  difficulty  was 
experienced  in  applying  spray  and 
trutrols  on  account  of  wet  weather 
and  lack  of  equipment,  the  result  of 
disca.se  attack  has  been  a  very  drastic 
reduction  in  the  provincial  yields. 
Every  effort  has  been  made,  however, 
la  protect  the  crop  in  the  way  of 
spraying  and  proper  liarvesting  meth¬ 
ods. 

"The  ultimate  result  will  be  a  pro¬ 
duction  of  around  140  bu.':hels  to  the 
a.'iT.  field  run.  wliich  will  be  from 

to  83  bu.'slicls  less  than  the  average 
secured  in  the  previous  year.  The 
acreage  produflion,  wliich  has  in- 
ceased  by  about  15  per  cent  will  help 
to  narrow  the  ina;'gin  in.  volume  be¬ 
tween  the  1943  and  1942  crop. 

"In  practically  every  other  field  of 
farm  prcducllcn,  the  .stoi-y  Is  a  plca;;- 
ing  one.  In  the  early  part  of  the  sea¬ 
son  it  was  felt  that  the  hay  crop 
would  be  short.  Taking  tlic  province 
a.s  a  whole,  it  Is  considered  the  hay 
jiroduction  will  be  above  average  and 
ample  to  sustain  the  needs  of  the  live 
fc.cck  population  of  tlie  provinc. 
Acreage'  of  grains  was  incrcp..scd  in 
the  mast  cr.scntial  dcparlmcnt.s. 
namely  mixed  grains  and  barley.  One 
of  the  most  .satisfactory  yields  lor 
some  ycar.s  has  been  experienced. 
Tlie  yield  per  acre  will  be  substan¬ 
tially  above  that  of  the  previous  year, 
although  quite  a  large  acreage  of 
liarvest  Is  still  to  be  saved  and  con¬ 
tinued  rainy  wea.lier  may  deterior¬ 
ate  quality. 


"Tlie  application  of  commercial 
fertilizers  as.eislcd  in  general  grain 
production.  The  live  stock  feeders 
will  benefit  by  the  increased  supply 
of  grains,  particularly  in  view  of  the 
transportation  difficulties  which  will 
be  e;;pcrlenced  in  transporting  grains 
promptly  from  Western  Canada. 

"Mangel  and  turnip  crops,  at  the 
time  of  writing  are  making  very  .sat¬ 
isfactory  progress,  and  the  crop  Will 
be  above  average  in  yield.  The  acre¬ 
age  has  not  been  increased. 

Corn,  which  is  not  grown  exten 


N.  B. 

Fish  Production 

1941 -  - 1942 -  II 

1  Fi5h  Procossing  Eitoblishments 

Mumber 

Volue  Number 

Volue 

$ 

I 

Lo')sf5r  Conneries  . . 

40 

205,305  33 

293  090 

Clom  Conneries  . 

1  1 

2,607  096  3 

20,387 

Sordines  ond  other  fish  connenes  (o> 

4 

7 

261,003 

FIsli  curing  estoblishment  . 

21 

543,298  88 

3,032,556 

Fresh  fish  ond  freezing  plonts 

10 

288,107  15 

1 ,222,691 

deduction  plonts  . 

3 

17,588  7 

5,057,001 

Total  . 

9P 

3,551,334  133 

9,886,728 

NUMBCR 

OP  IMPLOYEK 

!94l 

1942 

Sea 

Inlond 

Total  Spq  InlorvJ 

Tolol 

No. 

No, 

No,  No,  No. 

No. 

Men  employed  on  vessels, 

1  boots,  etc . 7 . 

10,S39 

.3.53 

11,2:2  . 

13,452 

Pereons  emploved  m  fish 

processing  establishments 

2,493 

2,'9.3  . 

3,655 

Total  . 

13,352 

333 

1.3,705  . 

17,107 

(ol — Sordine  Conneries  not 

mentioned  in  1942  report. 

in  the  way  of  development  of  a  select 
and  compensating  cattle  industry. 

“In  swine  production,  we  have  c:<- 
pcrienced  a  definite  up-swingi  The 
total  hog  population  for  the  Island 
will  be  from  10  to  15  per  cent  higher 

. . . . .  _  _  than  the  record  level  of  1942.  A  mucit 

ively  in  this  province,  has  made  .an  j  larger  number  of  .sows  have  bred  and 
indifferent  re.sponse.  Some  growers 


have  had  particularly  heavy  produc- 
•tion,  while  others  have  experienced 
only  minor  successes. 

Good  Season  For  Tasturcs 

"The  wet  season  has  provided  ex¬ 
cellent  pasturage,  which  Is  still,  in 
most  areas,  green  and  succulent.  This 
has  been  of  Inestimable  value  paiti- 
fularly  after  the  long,  tedious  stgb- 
llng  season  of  1942-43,  in  improving 
the  health  of  dairy  and  beef  cattle 
and  in  increasing  the  volume  of  meat 
and  dairy  products  placed  on  the 
market. 

"The  over-all  picture  of  the  dairy 
situation  Is  satisfactory  from  tlie 
standpoint  of  production.  Up  to.  and 
including  September  there  has  been 
an  increase  in  creamery  butler  pro¬ 
duction  of  approximately  38  per  cent 
over  the  previous  .year,  which  is  (he 
highest  percentage  increase  for  Can¬ 
ada.  with  the  exception  of  that  of 
New  Brunswick.  The  total  number  of 
pounds  for  the  period  from  January 
I'*  September  30th  would  be  well  over 
the  three  million  pound  mark.  At  ihe 
same  time  there  has  been  a  substan¬ 
tially  Increased  volume  of  milk  coin¬ 
ing  into  the  fluid  milk  trade. 

"The  situation  regarding  cheese, 
however,  is  less  satisfactory.  There 
has  been  a  decrea.se  in  production  of 
-approximately  38  per  cent.  This,  per¬ 
haps.  can  bo  accounted  for  by  the 
more  attractive  returns  to  be  secured 
by  patrons  of  creameries.  Substaniial 
Improvements  have  taken  place,  par¬ 
ticularly  In  our  chee.se  factories,  and 
there  ha.s  been  almost  a  complete 
turning  over  from  the  manufacture 
of  large  size  cheese  to  that  of  uic 
triplet  form.  Closer  check  up  on  gen¬ 
eral  .supeivision  and  technique  in 
manufacture  has  also  been  evident. 

Dairy  Cattle  In  Demand 

"An  unusual  demand  for  dairy 
cattle  has  taken  place  during  tl;o 
year,  and  large  numbers  of  the  best 
r.E.I.  dairy  stock  have  been  shipped 
to  Newfoundland  and  United  States 
iioints.  The  shortage  of  farm  labor 
ha.s  cancelled,  to  some  extent,  the 
advantage.s  which  might  accrue  from 
intensive  dairy  production.  The  addi¬ 
tion  of  high  prices  for  dairy  cows  of 
good  type  and  substance  nas 
Sti’Cngthcncd  the  decision  to  dispose 
of  large  numbers  of  our  cattle. 

"That  Prince  Edward  Island  offers 
unusual  opportunities  for  a  live  cattle 
trade,  has  been  demonstrated  Ihrough 
the  large  influ:;  of  buyer.s  that  arc 
new  flocking  to  our  shores.  It  is  ques¬ 
tionable  if  any  area  the  world  over 
can  present  a  finer  picture  of  bovine 
health  than  wc  have  here  in  the  Is¬ 
land  province.  The  5th  general  tost 
for  bovine  tuberculosis,  ha.s  ju-st  been 
completed,  and  out  of  a  tOcal  popu¬ 
lation  of  over  100.000  cattle,  all  that 
could  be  found  diseased  on  c::amii’.a- 
lion  was  11  animals,  a  most  notable 
record.  In  addition,  ii  may  safely  be 
stated  that  our  record  in  the  matter 
of  contagicas  abortion  Is  equally  as 
enviable.  Is  it  any  wonder  then,  that 
so  many  buyers  are  coming  to  the 
province,  and  that  there  Is  such  a 
demand  for  Prince  Edward  Island 
livestock?  This  situation  presents  a 
rare  opportunity  for  Island  breeders 


•  a  consistent  effort  has  been  made  to 
influence  qualify  production.  Prac¬ 
tically  all  the  boars  In  service  in  the 
province  are  now  under  inspection, 
and  this  Is  reflected  in  the  records 
evidenced  at  packing  plants,  which 
show  the  Island  In  a  leading  position 
as  far  as  their  percentage  of  "select’’ 
hogs  is  concerned. 

“There  has  been  a  .substantial  ex¬ 
port  of  sucker  pigs  to  Nova  Scotia 
and  Newfoundland.  A  quota  system 
applied  during  the  season  in  the  ut¬ 
ter  market  offered  some  temporary 
discouragement  to  Island  shippers 
and  producers.  It  is  pleasing  to  note, 
however,  that  revision  upward  In  this 
quota  is  being  effected. 

“The  sheep  Industry  has  also  been 
expanded.  A  large  number  of  new 
Hocks  have  been  established  under 
the  Provincial  Sheep  Policy,  and  de¬ 
finite  expansion  has  taken  place  ;n 
established  flocks.  It  is  estimated 
that  this  increase  will  range  between 
15  and  20  per  cent  Increase. 

Poultry  Industry  Expands 

"Remarkable  interest  has  been 
shown  In  the  poultry  industry.  There 
I  has  been  a  substantial  increase  In 
chick  distribution  from  registered 
hatcheries,  the  total  distribution  be¬ 
ing  almost  500.000  this  year,  as 
against  356,000  In  1942.  Cooperation 
in  government  services,  federal  and 
provincial,  has  been  responsible  for 
the  full  application  of  policies  com¬ 
mon  to  both  departments.  Grealpr 


care  in  housing  and  nutritional  con¬ 
ditions  have  been  greatly  In  cvlUenre 

"Egg  production  has  increased  by 
about  30  per  cent  and  a  large  volume 
of  the  receipts  have  gone  into  an  in¬ 
creased  domestic  demand.  In  addi¬ 
tion,  12  carloads  to  date  have  been 
submitted  to  the  Poultry  Products 
Board.  The  high  quality  of  Island 
eggs  and  poultry  has  been  well  main¬ 
tained  and  po.sslbly  improved,  ceg 
grading  stations  have  been  expanded 
and  caiTicd  on  with  excellent  satis¬ 
faction. 

"An  important  service  to  be  ren¬ 
dered  poultrymen  this  fall  and  in  fu¬ 
ture  is  that  Involved  In  the  work  of  a 
new  provincial  pathologist  and  vet¬ 
erinarian,  Dr.  George  Bishop,  whose 
services  were  secured  a  short  time 
ago.  The  Department  has  established 
.1  laboratory  for  Dr.  Bishop  and,  in 
future,  blo^  samples  for  pulloriim 
in  poultry  and  investigations  in  a 
number  of  other  directions  will  be 
conducted  through  Dr.  Bishop  and 
the  provincial  laboratory.” 

Feed  Grains  Imported 

Mr.  Shaw  Says  that  “a  surprising 
quantity  of  coarse  grains  and  othfr 
feeds  was  impoiied  into  the  province 
during  the  past  year.  This,  of  course, 
v;as  necessary  in  view  of  increased 
live  stock  commitments. 

'■During  the  present  year,  a  vast 
amount  of  feeds  will  be  required,  pai  - 
ticularly  in  Central  Canada  wh?)c 
there  have  been  serious  decreases  In 
grain  production.  With  the  large  de¬ 
mand  that  will  exist  there,  transpor¬ 
tation  problems  may  become  acute. 
In  view  of  the  general  situation.  Is¬ 
land  farmers  woidd  be  well  advised 
to  place  their  orders  for  the  feeds 
that  may  be  required  in  the  winter 
and  spring  months." 


Prince  Edward  Island  Greatly 
Dependent  On  Its  Car  Ferry 


Charlottetown  —  This  Island  prov¬ 
ince  is  dependent  on  the  car  ferry 
for  Its  connection  with  the  main¬ 
land  and.  as  time  has  progressed,  the 
■service  has  been  improved  immeas- 
urabl.v. 

■Frequently,  one  hears  of  a  propo- 
.:al  to  build  a  tunnel  under  ih’  7!(Tait 
o.'  Northumberland  and.  fc  .’big 
the  I0S.S  of  the  latest  in  carlerrles 
flome  two  years  ago.  while  on  lier 
way  to  dry  dock  for  annual  over¬ 
haul,  the  tunnel  proposition  was 
again  revived  but  competent  opinion 
.'•cems  adverse. 

A  new  car  ferry,  running  into 
.'•ome  millions  of  dollars.  Is  to  be  built 
but,  for  the  present  —  and  in  the 
most  crucial  of  all  times 'with  a  war 
on. —the  old  ferry  has  to  fill  In.  And 
it  has  a  substantial  job  of  work  to  do. 

The  extent  to  which  this  Island 
province  is  dependent  on  its  car  ferry 
may  be  judged  from  a  brief  present¬ 
ed  by  tlie  Ciiarlottetown  Board  of 
Trade  and  city  council,  last  year,  to 
the  Provincial  Legislature  urging  the 
greatest  po.ssible  speed  to  replace  the 
lest  ferry  with  another  cnc  suitable 
of  mcetbig  the  severe  conditions  to 
which  the  “Prince  Edward’’  ferry  has 
been  subjected. 

The  brief  went  on  to  say:  "We 


export  annually  approximately  3  mil-  : 
lion  pounds  of  butler;  one  million 
pouii^  of  cheese:  four  million  bush-  { 
els  of  potatoes;  one  million  bushels  ; 
o)  turnips;  over  three  million  dozens 
of  eggs;  1.268  carloads  of  livestock; 
223  carloads  of  dressed  meat;  700.000 
pounds  of  canned  meats;  313  cars  of 
fish  and  canned  fish  products.  This 
is  the  equivalent  of  at  least  8,400 
minimum  cars  of  food  supplies. 

Now  for  imports.  In  the  produc¬ 
tion  of  our  crops  we  must  Import  at 
least  900  carloads  of  fertilizers  and 
if  the  ground  limestone  is  added  it 
brings  the  figure  to  well  over  l.p00 
cars.  Wc  arc  unable  to  estimate  the 
Volume  of  space  required  on  the  ferry  1 
to  bring  in  the  necessary  supplies  for  j 
the  Airtraining  Centres,  the  Army  1 
and  the  Navy.  This  is  entirely  apart  | 
from  all  the  additional  materials  j 
which  must  be  imported  if  wc  are  I 
to  exist.  I 

“One  item  for  instance  is  fuel.  This  ' 
province  is  dependent  almost  entire¬ 
ly  on  coal  and  oil  all  of  whicli  must 
bo  brought  Into  the  province.  Wc  are 
obliged  to  import  a  tremendous  quan¬ 
tity  of  mill  feeds  and  concentrates 
for  the  production  of  butter,  chec.'c, 
eggs  and  meat  products  without 
which  we  could  not  produce  the  quan¬ 
tities  now  marketed." 


Friendly  and  Faithful 

SERVICE 

^  Organized  at  a  lime  v/hen  corporate 
irust  service  was  generally  little  undcr- 
s’.ood,  The  Nova  Scotia  Trust  has  won 
Ihe  confidciicc  of  a  large  and  growing 
numiici  of  clicnis  at  home  and  abroad 
il'iiough  the  friendly  and  foilliful  ad- 
niuii.sfiation  of  (lieir  affairs. 

•  Tliirly-two  years  of  satisfactory  ser¬ 
vice  to  all  concerned  is  evidenced  by 
Nova  Scotia  Trust's  unbroken  record  of 
growth  in  assets  and  reserves  and  pay¬ 
ments  of  dividends.  .  * 


U 


The  Million  Acre  Farm” 


Capitol  Aulherixed  . . , 
Copital  Paid-Up  ..  .. 
Reserve  Fund . 


$  1,000,000.00 
500,000.00 
250,000.00 


Total  Assets .  $13,548,150.02 

THE  NOVA  SCOTIA  TRUST 

COMPANY 

Executors  —  Administrators  —  Trustees 
HALIFAX  AND  SYDNEY,  N.S. 


Charloltetown.  —  Whilst  the  big 
main  industry  of  tins, island  prov- 
ince,  "The  Million  .Acre  Farm,”  Is 
C3sen;i.ally  agricui.ure.  a  wartime 
development  of  Interest  is  the  iix’al 
.'irm  of  Bruce  Siewarl  aed  Com¬ 
pany,  Lid.,  which,  today,  is  cmploy- 
ng  'JS1  w orl:ere.  with  a  v  ro!;ly  pay- 
:o  1  of  ?S.003  whereas,  before  the 
wait  only  59  were  employed  ond  the 
pay  roil  wea  IHSOb. 

Ill  pence  Ime.  ga.soline  engines 
and  .si'er'm  ’ooller.'.  were  the  firm’s 
I  main  oulliu!  and  repairs  were,  .also 
I  ma  !e  !o  fa  ni  and  ether  elacs:s  of 
rtrehincry.  Todry  \-.nr  eonCaets  arc 
the  hii  jo'j  and  t.Iie.'^e,  lo  0  rerenl 
I  (l-iir.  hf-d  reached  a  lolol  of  sjiiie 
i  i?500.tl0!.i. 

j  Tne.ic  faci.s  may  ro-.v  be  m.a  ie 
I  ,-).s  cen.ror.sliip  regulations 

1  have  L>“en  rrla.xcd.  Here  are  some 

I  ’.Vioiii. 

The  firm’s  first  war  conlrcct.  for 
230  gun  mountings,  ua.a  started  in 
1911  and  complrted  last  Jnr.e. 

The  next  contract  w,as  for  500 
•1-ineli  ammun'Uon  lockers.  Over 
100  unils  are  now  ready  for  ship- 
!  nient. 

Other  work  under  way  includes: 
27  sets  of  tunnel  shaft  bearings 
for  4.700  Ion  cargo  ships.  About 
one  half  this  work  is  completed 
and  the  remainder  well  under  way. 

1,200  clamps  and  eyebolts  for 
landing  barges.  A  large  part  of  this 
contract  has  been  completed. 

Four  torpedo  landing  davits  for 
new  naval  sliips  under  construction 
at  Halifax. 

In  addition  the  firm  is  doing 
naval  ship  repairs.  These  include 
extension  of  the  forecastle  of  a  cor¬ 
vette  to  provide  better  accom¬ 
modation  for  officers  and  crew. 
Under  water  repairs  could  not  be 
done  here  because  of  the  lack  of 
dry-dock  facilities. 

It  is  expected  to  do  more  work 
of  this  kind  before  navigation 
closes  in  December.  Earlier  in  the 
season  repairs  were  made  to  a  num¬ 
ber  of  air  force  crash  boats. 

The  change  over  to  war  work  nec¬ 
essitated  many  changes  in  the 
plant.  These  involved  construction 
of  a  gun  shop,  an  electrical  shop, 
a  carpenter  shop,  a  special  store 


room,  and  a  new  ship  slip  for  re¬ 
pairing  small  naval  era'!. 

No  new  machinery  has  been  in¬ 
stalled,  but  application  fo:-  .s  u  c  li 
mach'nery  has  been  made  to  the 
Fetjcral  Gove.-nmont.  and  will  be 
i:i3lalled  v\hrn  obt.ainablc. 

Foreman  in  charge  of  war  pro¬ 
duction  is  M.  .\.  F.  Bir.  ns.  Sup- 
c;-intcn(!enl  of  the  plant  .since  1941 
has  been  .Mr.  -Angus  .Meinni.'-.  who 
served  his  apprenticeship  viih  an 
engineer  ng  company  on  the  Clide, 
Scotland. 


Christmas  Tree  Short y if** 


Saint  John  --  Acco’-ding  lo  word 
from  Ottawa,  tlic'  Uliflsimas  tree 
flioi-iagc  (bis  sea' on  will  be  acute. 
Amiuaii.v  hundreds  of  carloads  of 
tlinc  trees  arc  cut  and  shipped  lo 
United  Stales  pobiii,  Ui  addition  lo 
Ote  many  thousanda  which  are 
broug-bi.  into  the  cities  and  towns  for 
domestic  use. 

Now.  according  to  the  Prices  Board 
and  the  DepartmenLs  of  Labor  .md 
Tjaii.'-port  cutters,  shippers  and  deal 
ers  arc  told  that  the  shortage  of  labor 
and  of  railway  cars  and  the  great 
need  to  use  aU  possible  labor  in  c.s- 
sential  industries,  as  well  as  the  re¬ 
strictions  placed  on  the  use  of  trucks, 
will  cut  the  supply  of  trees  jo  a 
small  minimum. 

Another  feature  in  tlie  situation  is 
the  scarcity  of  the  special  type  of 
cord  used  for  tying  the  trees  in  bun¬ 
dles  for  shipments. 


WOOL  GRADING  IN  N.S. 

Truro  —  Some  250,000  pounds  o* 
Nova  Scotia  wool  were  graded  at  the 
Antlgonlsh  and  Truro  stations  this 
season,  of  which  150,000  pounds  were 
dealt  with  at  the  former  centre.  Tlie 
quality  of  the  wool  drew  high  praise 
from  Mr.  George  E.  O’Brien,  vice- 
president  of  the  Canadian  Wool 
Board,  Limited,  during  his  tour  of 
inspection. 


The  Financial  Times  reaches  a 
class  of  people  who  are  interested  in 
and  able  to  buy  investment  securi¬ 
ties. 


S  C  ri  WARTZ 

For  102  Years  a  Part 
of  the  Maritimes 


OLD  friends  are  best!  For  over  a  century  the 
people  of  these  provinces  hove  only  hod  to  soy 
"Schwartz”  to  be  SURE  —  of  the  finest  coffee,  the 
finest  baking  powder,  the  finest  peanut  butter,  the 
finest  spices  and  many  other  pure  food  products 
which  ore  fomiliors  on  the  shelves  of  big  and  little 
stores  throughout  the  Maritimes. 

So  much  for  q  good  name  —  the  fame  of  which  has 
been  carried  beyond  the  Maritimes  to  Conodo's  other 
coast  and  over  the  seas  to  England.  If  you  hove  not 
tried  any  Schwartz  Product  lose  no  opportunity  to 
do  so  when  you  con  .  .  . 

Say  SchivarlM  and  be  Sure! 


W.  H.  SCHWARTZ  &  SONS  LIMITED 

Canada's  Oldest  Coffee  and  Spice  House 

-4T  HALIFAX  SINCE  1811 


ST.  JOHN  IRON  WORKS 

- LIMITED - 

ENGINEERS  AND  MACHINISTS 
IRON  AND  BRASS  FOUNDERS 
ELECTRIC  AND  ACETYLENE  WELDF.Rf 

Speciol  Atiention  to  General  Repair  Work 
•  Morine  Work  a  Speciolty  • 


324-326  CHARLOTTE  ST. 


SAINT  JOHN,  N.B. 


G.  E.  HOWARD,  GENERAL  MANAGER 


Re^Discovering  Lost 
Markets  Far  More  Costly 
Than  Maintaining  Qaad-Will! 


When  the  Peace  is  Won, 
wise  moiiufocturers  will 
not  hove  to  embark  on  a 
voyage  of  re-discovery  to 
re-capture  lost  markets. 
They  know  that  in  War¬ 
time,  with  products  scarce 
or  off  the  market.  Trade  Nomes  and 
Goodwill  must  be  maintained.  Trade 
connections  must  be  preserved  with  con¬ 
sistent  advertising,  to  prevent  customers 
forgetting  and  drifting  owoy  from  pro¬ 
ducts  they  hove  learned  to  use  and  trust. 
Advertising  is  the  tie  that  binds. 


THE  TELEGRAPH. 
JOURNAL 

The  Maritimes'  Greatest  \eivspaper 

THE  EVENING 
TIMESGLOBE 

Saint  John’s  Home  Paper 

THE  MARITIME  FARMER 

Uaslern  Canada’s  Own  Farm  Paper 

RADIO  STATION  CHSJ 

Covering  Brunswick  and 
Southwestern  Sova  Scotia 


Saint  John,  New  Brunswick 

CANADA 


THE  FINANCIAL  TIMES,  MONTREAL,  NOVEMBER  19,  1943 


To  Recover  Thoirsands 
Acres  Waste  Marshlands 

Extensive  Scheme  of  Rebuilding  of  Dykes 
Necessary  to  Carrying  Out  Ambitious  Project 
—Engineering  Expert  Advises  That  Immedi¬ 
ate  Action  be  Taken  to  Save  Old  Works. 

Iff  Onr  Own  Correspondent. 

Halifax  —  The  value  of  thousands  many  of  these  dykes  were  construct- 
of  acres  of  marshlands  in  seven  cd  in  early  days  by  the  Acadians 
counties  of  the  Maritime  Provinces  Some  of  them,  he  said,  had  been 
Is  being  stressed  these  days  as  plans  built  in  1754  and  others  were  be- 
proceed  toward  the  rebuilding  of  the  litved  to  go  back  even  farther  than 
dykes  and  the  restoration  of  g’’eat  that. 

stretches  of  land  to  productive  pur-  A  Problem  In  Engineering 

poses.  Commenting  on  Mr.  Ru-sell’s  state- 

Dykes  first  made  their  appearance  ment  “The  Telegraph-Journal,”  St. 
in  these  provinces  among  the  early  John,  N.B.  says,  editorially: 


French  settlers  in  the  seventeenth 
century.  They  were  added  to  as  the 
years  passed,  but.  in  recent  times. 


“Mr.  Ben  E.  Russell,  a  Regina  en¬ 
gineer.  who  has  just  completed  some 
investigations  in  Nova  Scotia,  on  be¬ 


have  been  neglected  with  a  constant  h.alf  of  the  Dominion  government  to 
menace  to  large  areas  of  good  land,  which  he  wa.s  lent  for  the  purpt^e. 
During  the  late  summer,  confe."-  declares  that  modern  engineering 
ences  were  held  at  Amherst.  N.S.  methods  will  have  to  be  applied  to 
when  reclamation  of  these  lands  was  tbe  dykes  of  the  Annapolis  Val.ey. 


the  topic  under  consideration. 

Dr.  E.  S.  Archibald  of  Ottawa,  di¬ 
rector  of  experimental  farms,  presid- 


O'-herwise,  he  says,  thousands  of 
miles  of  valuable  marshland  will  be 
destroyed.  Tlie  question  at  once  arises 
whether  this  danger  is  peculiar  to 


^  the  Annapolis  Vah^y  or  whether  it 


liam  of  Moncto-  as  secretary.  Ben  , ,  '  p- 

Russell,  chief  engineer  of  the  Praine  Hries*Mr 

Farmers’  Reclamation  Association. 

and  C.  B.  Thomp.son,  e.xperimental  pn  fk 

farm  official  of  Swift  Current,  Sask..  Specifically  are  o^r  New  BruiioWick  , 

were  present  at  the  sessions  along  „nrM 

with  the  numerous  provincial  offi-  •  hnn-i  i 

cials  from  N.B.  and  N.S.  these  who  followed  did  well  in  bu.U-  I 

More  than  forty  delegates  from  ir.g  these  dykes  according  to  their 

marsh  bodies  in  Westmoreland  and  knowledge  and  resources.  i, , 

Albert  counties  in  New  Brunswick  how'ever.  has  been  learned  and  Sv  -  , 


and  Kings,  Annapolis.  Hants,  Col¬ 
chester  and  Cumberland  in  Nov.i 
Seotia  were  in  attendance. 


entific  discovery  has  given  us  many 
new  methods  and  material  since  then. 
The  land  won  from  the  sea  is  valu- 


Hon.  Austin  C.  Taylor.  Minister  of  land  and  cannot  be  adowed  to  j 
Agriculture  for  New  Brunswick.  J.  W.  tie  destroyed  i 

King,  Deputy  Minister,  A,  W.  B.t:  “Mr.  Russell  says  that  steps  should 
bour,  Deputv  Minister  of  Public  he  taken  m  the  near  future  a  ^ 
Works,  C.  b'.  Croasdale,  Chief  £n-  ^’ttl  submit  recommendations  to  the 
gineer  of  Highways,  C.  F.  Bailer,  federal  government.  Smee  he  was  lent 
president  of  the  Maritime  livestock  to  the  central  experimental  farms 
breeders  association  and  others  w'ore  department  for  this  investigation,  it . 
present  for  N.B.  and  Kenneth  Cox,  is  to  be  presumed  that  full  w-eight 
A,  Banting.  A.  W.  Byers,  Dr.  Sml.h,  ''.ill  be  given  to  his  report.  Meanr^hile, 
G  Cameron  and  A.  E.  Roland,  repre-  on  opinion  on  the  rich  hay-bearing 
sented  the  Nova  Scotia  department  marshlands  of  New  Brunswick  will  be 
of  agriculture.  welcome.” 

A  series  of  discussions  was  held  be-  More  than  100,000  acres  of  marsh- 
tween  the  experts  and  the  delegat<’s  land  exist  in  the  Maritime  provinces, 
representing  the  owners  of  marsh  and  most  of  the  huge  areas  require 
lands.  drainage.  In  the  Cumberland  and 

In  a  statement  at  Regina,  follow-  Sackville  areas  a  great  deal  of  the 
Ing  his  return  from  the  Maritimes,  niarsh  land  has  reverted  to  floating 
Mr.  Russell  said  that  present  day  cn-  bog  If  Federal  authorities  will  open 
gineering  methods  will  have  to  be  main  vents  and  look  after  sea  dykes 
used  as  soon  as  possible  if  the  old  the  owners  of  marsh  areas  will  attend 
time  dykes  are  to  be  saved.  If  not.  to  the  lateral  ditching. 

Mr.  Russell  said,  that  waters  of  the  Half  a  century  ago  marshland 
Bay  of  Fundy  will  destroy  thousands  raised  huge  crops  of  hay  and  grain 
of  acres  of  valuable  marsh  lands.  Mr.  and  had  a  ''alue  frequently  in  excess  ' 
Russell’s  investigations  were  made  of  $150  per  acre.  Today  a  price  of  | 

chiefly  in  the  Annapolis  Valley  and  $25  an  acre  is  considered  high,  while  j 

Minas  Basin  districts  in  Nova  Scotia  much  of  the  ground  that  was  once  | 
Mr.  Russell  is  to  submit  a  report  to  considered  valuable  is  now  sodden 
the  Federal  government.  He  said  that  with  water.  j 

Nova  Scotia  Swordfish  Catch 
Largely  Exported  To  U.  S.  i 


j  dykes  which  they  built  to  hold  back  National  Railways  ’"as  built  In  the  being  Investigated  and  there  la  Indl- 
the  tidal  waters  at  flood  tide,  vicinity  of  Aulac,  In  New  Brunswick,  cation  of  large  deposits  there,  he  said 

!  In  Nova  Scotia,  In  the  vlciiiitv  of  border  between  the  two  prov-  Dr.  Cameron  told  of  a  new  flotation 

I  „  .  i  _ ’  ...  .  .  hices,  use  was  made  of  one  of  these  plant,  a  Dominion  assisted  project, 

Greenwich,  three  hundred  yards  of  early  aboideaux  to  cross  a  tidal  for  purifying  salt  that  is  being  ere.ot- 
new  dyke  walls  have  been  completed  stream  and  it  is  still  in  existence  car-  ed  near  Malagash.  This  will  increase 
with  an  aboideau.  This  dykeland,  val-  rying  the  line  of  railway  which  com-  salt  reserves,  he  said, 
ued  at  one  hundred  dollars  an  acre,  prises  part  of  the  mahi  line  between  Nova  Scotia  gold  Is  spectacular  in 

was  reclaimed  almost  three  centuries  Montreal  and  Halifax  over  which  that  It  Is  good  material,  but  It  Is  nvt 

ago  by  the  early  Acadians.  When  the  flows  much  of  Canada's  wartime  traf-  spectacular  otherwise,  since  It  I.' 

j  Section  of  what  is  now  the  Canadian  flc.”  found  only  in  narrow  veins  and  Irro- 

- — _ _ gular  deposits.  This  Industry  needs 

_  _  ^  ^  care  in  engineering  and  courage  in 

Nova  Scotia  Planning  To  SSSSw""' “  “ 

Develop  Local  Industries 

for  initiative  and  enterprise,  as  well 

I  „  .  ,  T"  : as  thorough  study  of  possibilities,  he 

I  Halifax  —  In  a  recent  address  ne-  ,  used  for  Insulation.  This  process  re-  declared 

fore  the  Commercial  Club,  Dr.  Alan  suits  in  lightweight,  fireproof  mate-  ..^ve  ‘»ould  process  and  fabricate 
E.  Cameron,  Deputy  Minister  of  rial,  he  Informed  the  club  members,  products  and  keep  the  work 

Mines,  speaking  on  Nova  Scotian  The  by-products  of  coal  rather  at  home  and  in  this  way  improve 

Mineral  Resources  and  Reconstruc-  than  -coal  mining  itself  can  be  the  our  community  prosperity,”  Dr.  Cam- 
tion,  said  that  a  good  future  is  avail-  means  of  expanded  employment,  Dr.  eron  concluded. 

able  to  anyone  who  cared  to  take  ad-  Alan  E.  Cameron,  deputy  minister  of - 

j  lantage  of  the  opportunities  which  Mines,  told  Commercial  Club  mem-  I 

these  fields  afford.  He  said  .he  their  weekly  luncheon  yester-  Ssint  Jolin  Is  Clliei 

sirongly  favored  development  of  io-  day  in  the  Nov-  Scotian  Hotel.  His 

cal  industries  such  as  by-products  of  subject  was  “Nova  Scotian  Mineral  Manufacturing  Centre 

coal,  iron  and  steel  industry,  gypsum  Resources  and  Reconstruction.”  - 

processing,  glass  production,  etc.  Or  cameron  stressed  the  fact  that  Saint  John  —  Figures  Issued  by  the 

Iron  ore  resources,  though  sutfi-  a  good  futui-e  was  available  to  any-  Dominion  Bureau  of  Statistics,  based  j 
cient  for  needs  late  in  the  last  een-  one  wlio  cared  to  take  advantage  of  or.  1941  totals,  show  that  Saint  John 

tury,  are  not  ample  for  present  re-  the  numerous  opportunities  open  in  regained  first  place  among  the  man- 

qulrements.  the  deputy  minister  said,  these  fields.  He  was  strongly  in  favor  ufacturing  centres  of  the  Maritimes. 
However,  if  the  iron  ore  deposits  in  of  developing  local  industries  such  as  Sydney  had  occupied  first  place  for 
the  province  were  to  be  worked  mod-  by-products  of  coal,  iron  and  steel  in-  the  previous  year.  Halifax  is  third, 
erately,  they  could  give  a  limiied,  dustry,  gypsum  proces.sing,  as  well  as  The  gross  value  of  products  manu- 
economically  sound  community  de-  gla.s.s  production  and  many  others.  tured  in  Saint  John  plants  was  $31,- 
volopment  for  a  period  of  years,  ."ie  “No  place  in  the  world  has  as  good  588,775  compared  with  $26,733,304  in 
said.  resources  of  gj-psum  as  Nova  Scotia,”  1940,  or  an  increase  of  $4,855,471. 

Our  province  has  the  requirements  Dr.  Cameron  said.  He  noted,  however.  Gross  value  of  manufactured  prod- 
and  there  is  no  reason  why  we  can’t  that  most  of  the  raw  product  was  ucts  at  Sydney  increased  from  $28,- 

produce  our  own  ships  and  machin-  shipped  out  of  the  country  and  r..hen  670,642  in  1940  to  $30,606,032  in  1941. 

ery  for  them,  he  pointed  out.  brought  back  in  finished  products  In  1940,  Sydney  had  occupied  first 

Steel  and  blast  furnace  slags  could  Di  Cameron  believed  the  processing  place  among  Maritime  manufactur-  s 
be  profitably  utilized,  according  lo  could  be  handled  in  oui‘  own  prov-  ing  centres  leading  Saint  John’s  pro- 
Dr.  Cameron,  who  showed  that  tne  ince.  ,  duction,  that  year,  by  $1,937,338.  P 

foimer  were  ideal  for  fertilizer  and  Nova  Scotia  has  the  only  salt  mine  The  value  of  manufactured  pred- 
the  latter  for  concrete  aggregate  or  in  Canada,  the  Malagash  develop-  ucts  in  Halifax  in  1940  was  $17,166,- 
if  blown  with  air  or  -steam,  could  be  ment.  Salt  resources  at  Nappan  are  016  and  In  1941  $26,933,018. 


Men  Who  Prefer  Hartt  Shoes 


It  is  significant  that  leaders 
in  business  and  professional 
life  select  Hartt  Shoes  for 
fit,  style  and  wear.  Your 
inspection  is  invited. 


Saint  John  Is  Chief 

Manufacturing  Centre 

Saint  John  —  Figures  Issued  by  the 
Dominion  Bureau  of  Statistics,  ba.sed  I 


FOR  GENTLEMEN 


HARTT  BOOT  AND  SHOE  CO.  LTD. 

FREDERICTON,  N.B. 


P.E.I.  POWER  OUTPUT  EXPANDS  Prince  Edward  Island.  In  August  last 

-  the  central  stations  generated  795,- 

Charlottetown  —  An  expanding  000  kilowatt  hours,  as  against  725,000 
use  of  electric  power  is  reported  for  k.w.h.  in  August  1942, 


Never  cross  swords  with  a  sword¬ 
fish.  He  is  a  veritable  ocean  glad  a- 
tor,  smooth-skinned  and  powerful. 
Bluish-black  with  a  waistcoat  of 
tattletale  grey,  he  is  one  of  the 
slickest  members  of  the  finny  family. 
When  wounded  he  is  a  fierce  fighter, 
rot  above  attacking  fishing  vessels. 
He  has  even  been  known  to  drive 
his  swordlike  upper  jaw  through 
several  thicknesses  of  oak  planking. 
If  unmolested,  however,  he  is  in¬ 
offensive  and  easily  frightened. 

Swordfish  arc  widely  distributed 
throughout  the  temperate  waters  of 
the  world  but  as  far  as  Canada  is 
concerned  they  are  taken  only  by 
Nova  Scotian  fishermen  who  equip 
themselves  especially  for  their  cap¬ 
ture  during  season.  Although  com¬ 
mon  off  the  coast  of  Cape  Breton  in 
the  summer,  swordfish  are  not  abun¬ 
dant  in  these  parts  and  disappear 
entirely  when  cold  weather  sets  in. 

Lone  rangers  as  a  rule  the  sword¬ 
fish  that  approach  our  coast  are 
well  grown,  seldom  under  30  pounds, 
leading  to  the  general  assumption 
that  tliey  spawn  in  the  warm  tro¬ 
pical  waters  far  to  the  south.  They 
find  herring,  mackerel  and  squid 
particularly  tasty  and  rush  in  among 
schools  of  the  fish,  slashing  right 
and  left  with  their  swords  until 
numbers  are  killed.  Contrary  to 
popular  belief  swordfish  do  not  stab 
their  prey,  nor  do  they  gang  up  with 


thrasher  sharks  to  attack  'whales,  i 
There’s  nothing  a  swordfish  could  do 
to  injure  a  whale  without  commit¬ 
ting  suicide  by  impaling  itself  in 
the  whale. 

Swordfish  have  no  teeth  but  are 
well  equipped  to  look  out  for  them¬ 
selves  with  the  swordlike  upper  jaw. 
This  is  composed  of  hard  fibrous 
bone,  which  in  the  largest  recorded 
specimens  has  been  said  to  attain  a  ' 
length  of  six  feet.  Those  taken  in 
Nora  Scotian  waters  range  in  weight 
from  100  to  350  pounds,  but  the 
record  is  between  730  and  800 
pounds.  A  large  fish  in  our  waters 
would  have  a  sword  of  about  three 
feet  long  and  an  overall  length  of 
approximately  ten  feet  with  a  weight 
of  around  400  pounds.  The  largest 
recorded  here  is  said  to  have  been 
about  16  feet  overall. 

The  annual  swordfish  catch  varies 
from  500  to  1200  tons.  The  flesh  is 
a  great  delicacy  and  prices  run  high, 
the  yearly  catch  ranging  from  $132,- 
000  to  $327,000.  It  is  marketed  fresh 
or  frozen  and  also  in  steaks,  but  the 
bulk  of  (he  Canadian  catch  is  ex¬ 
ported  to  the  United  States  where 
consumers  will  pay  from  30  to  50 
cent.s  per  pound  for  swordfish.  The 
meat  is  firm  with  very  few  bones, 
tastes  not  unlike  veal,  and  is  usually 
served  broiled  or  fried  as  swordfish 
steaks.  'We  in  Canada  eat  very 
little  of  it. 


To  Restore  Dykes  of  Acadie 


Halifax  —  Centuries  ago,  when  the 
first  Acadian  settlers  came  to  Acadie, 
one  of  their  first  work.s  to  be  erected 
was  dykes  whereby  valuable  areas  of 
marsh  land  were  reclaimed  or  kept 
from  tlie  Inroads  of  the  waters 
of  the  Bay  of  Fundy.  Some  of  those 
dykes  are  to  be  seen  today  for  they 
were  well  built  according  to  the  .stan¬ 
dard  of  the  times  and.  all  things 
considered,  have  stood  up  well. 


Ship  via 

SAINT  JOHN,  N.B. 

Saint  John  Port  is  ice  free 
and  is  the  shortest  Rail 
Haul  to  and  from  Quebec 
and  Ontario. 

Saint  John  Port  facilities 
foi*  handling  oil  freight 
are  unexcelled. 


Sppclal  Correspondence 


0«pt.  Store  Established  1 866 


For  some  time,  however,  valuable 
land  has  been  inundated  by  the  sea 
water  and  it  is  estimated  that,  unle.ss 
the  dykes  arc  rebuilt,  some  100,000 
acres  of  land  will  be  rendered  useless. 
Action  along  this  line  wUl  now  be 
taken  by  the  Federal  government 
following  the  report  of  a  commission 
of  experts. 

Ben  E.  Russell. 'Chief  Engineer  un¬ 
der  the  Prairie  Fai'in  Rehabilitation 
Act.  who  spent  two  montlxs  investi¬ 
gating  the  situation  in  tliese  prov¬ 
inces,  says  that  present  day  engin¬ 
eering  methods  will  liave  to  be  used 
to  save  the  dykes  of  other  days  and. 
1'  this  is  'not  done,  tliousands  of 
acres  of  valuable  marshlands  will  be 
destroyed. 

Mr.  Russell  was  loaned  to  the  Cen¬ 
tral  Experimental  Farms  Department, 
Ottawa,  to  study  the  condition  of  the 
marshlands  in  the  Maritimes  and  to 
report  to  the  Federal  government  on 
what  should  be  done. 

Speaking  of  the  areas  in  the  Anna¬ 
polis  'Valley  and  Minas  Basin,  he  said  - 
that  the  original  dykes  had  been  built 
by  the  early  Acadians  and  some  he 
saw  dated  as  far  back  as  1754  and 
others  were  believed  to  have  been 
built  even  before  that. 

When  the  Acadians  left  France  and 
settled  in  what  are  now  the  Maritime 
Provinces  of  Canada  they  left  behind  i 
a  unique  method  of  reclaiming  marsh 
land  from  the  tidal  rivers,  the  aboi¬ 
deau,  which  is  a  sort  of  box  culvert 
with  a  hinged  wooden  flap  or  valve 
that  allows  the  water  to  drain  off  but 
which  a  rising  tide  closes.  These  were 
located  at  convenient  places  in  the 


Part  of  Dosco’s  steel  plant  at  Sydney, 
Xova  Scotia 


Sku-ttfyCtmf  t/uAuA  nteam... 

WHAT  do  the  streams  of  smoke  now  pouring  from  Dosco 
chimneys  mean?  What  do  they  mean,  being  translated 
into  the  lives  and  fortunes  of  men  and  women  and  children  living  in 
Maritime  homes? 

These  streams  of  smoke  are  veritable  sky-writing  which',  being 
translated,  mean  that  Dosco's  employment  gates  —  and  pay  of¬ 
fices  —  are  open  to  approximately  29,000  people  who  directly 
support  many  thousands  of  dependants  .  .  . 

They  mean  that  Dosco  is  annua  ll\^  disbursing  $100,000,000  of 
which  $48,000,000  goes  to  meet  the  payroll.  They  mean  that  these 
millions,  circulating  from  hand  to  hand,  provide  the  livelihood  for 
tens  of  thousands  who  serve  Dosco  workers  with  food, ,  clothes, 
shelter  and  with  other  necessities  of  life. 

And,  In  o  wider  sense,  os  pennants  of  war  production  on  the  shores 
of  the  embattled  Atlantic,  these  streams  of  smoke  from  Dosco's 
chimneys  proclaim  to  oil  the  world  that  Canadian  industry  is 
making  its  full  contribution  to  Allied  victory. 


Thus  they  ore  banners  not  only  of  production  and  employment  but 
also  of  freedom.  They  ore  writing  the  Four  Freedoms  against  the 
sky  over  Canada's  eastern  threshold. 


Part  of  Domioion  Coal  Compaor'a  No.  t  B 
Colliery  at  Glace  Bay,  NoTa  Scotia. 


Loaded  coal  cars  at  a  Domioion  Coal  Company 
bankhead  w  Nora  Scotia. 
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Railways  Play  Big  Part 
In  Serving  Eastern  Ports 


fic  hot«]s  In  the  Maritime  provhicea  itself  ha*  gone  to  war,  Ita  rlght-of-  ] 
still  serving  the  home  front  Is  the  way  is  still  at  peace  with  the  same 
Cornwallis  Inn  at  Kentville.  N.S.,  scenic  delights  that  thrilled  the 
open  all  year,  and  located  in  the  peacetime  visitor, 
heart  of  the  romantic  Evangeline  The  tranquil  and  picturesque  Aca- 
country.  Nor  has  the  peacetime  popu-  dian  countryside,  the  spell  of  Evan- 


k  Contribution  of  The  C.P.R.  to  The  War  Ef.  f^onquin  Hotel,  the  oigby  pinw  a 

n  .  ikr  n  the  plcturesquo  Lakeside  Inn  at  Yar- 

fort  in  No  Greater  Evidence  1  hau  iii  The  mouth.  These  popular  Canadian  Pa- 
Provinces  “Down  by  The  Sea” — Great  Pri-  summer  vacation  resorts,  whici 

.  n  At  n  due  to  wartime  oonditlons  remalne( 

VAtc  ElllcrpriS©  Proves  Xltflt  It  CAtt  Also  Ren*  dosed  for  the  1943  summer  season 

dcr  Public  Service.  have  done  much  to  acquaint  visitor. 

with  the  glories  of  the  Maritime  prov 

IN  NO  part  of  Canada  can  a  and  arrangements  put  Inlt  effect  Inces. 
greater  appreciation  of  the  Canadian  I  which  permitted  a  substanciai  in-  MAritim** 

Pacific  Railway’s  contrlbutKm  to  the  crease  in  the  carrying  capacity  of  the  uncover  raariiunes 


heart  of  the  romantic  Evangeline  The  tranquil  and  picturesque  Aca- 
country.  Nor  has  the  peacetime  popu-  dian  countryside,  the  spell  of  Evan- 
lation  of  summer  tourists  forgotten  gellne,  mingled  in  springtime  wiih 
the  joys  of  a  stay  at  St.  Andrew'.s  the  delicate  scent  of  apple  blooms 
Algonquin  Hotel,  the  Oigby  Pines  or  and  the  sestful  tang  of  the  sea  are 


still  there  to  entrance  the  visitor,  | 
whether  his  mission  is  one  of  war-  , 


Offering  the  Maritimes  a  Complete 

m— -  INVESTMENT  SERVICE 


clfic  summer  vaoation  resorts,  which  time  business  or  a  well-earned  war- 
due  to  wartime  oonditlons  remained  time  vacation.  For  Canadians  still 
closed  for  the  1943  summer  season,  appreciate  the  value  of  a  respite  In 
have  done  much  to  acquaint  visitors  their  war  duties,  and  the  Maritimes 
with  the  glories  of  the  Maritime  prov-  have  long  been  accustomed  to  satis- 
inces.  fying  this  urge  to  the  best  advantage,  i 

Servicemen  ‘‘Discover”  Maritimes  'ard  Faculties  Expanded  ! 

-ThArA  u  mu,  fhAt.  th,  To  avoid  the  possibUlty  of  ‘‘botile- 


Iranchei: 

167  Mollis  Ht., 
Halifax,  N.S.. 

30  King  St., 
Saint  John,  N.B. 

Lounsbury  Bldg., 
I  Moncton,  N.B. 


war  effort  be  gained  than  In  the  lines,  the  program  including  t.^e  in-  There  is  little  doubt  that  the  Marl-  xj,. 

Maritime  rt’ovlnces  of  New  Bruns-  troductlon  of  heavier  locomct'.ves  to  times  are  better  known  today  by  ,  OBint  inim  anS  mvi.r  if 

wick  and  Nova  Scotia  whose  busy  lines  operating  between  central  Can-  people  in  western  Canada,  the  United  -an  fraffir  tha  rana. 

ocean  ports  mark  the  easfe-n  ter-  ada  and  the  Maritime  provinces.  The  States  and  various  parts  of  the  Brit-  ..  pa-i.,.  immediatp  meas 

mini  of  the  company’s  20,000  miles  officers  of  the  company  have  also  Ish  Empire  than  at  any  time  before  “  ” 

of  rail  lines,  and  where  Its  ra'.l-borne  been  associated  with  every  effort  the  war.  The  reason  Is  obvious.  With  ^ 

cargoes  of  men  and  material  are  made  to  increase  the  capacity  of  port  tiielr  great  ports  of  embarkation,  ,  ^  ^snals  aiid  other 

transferred  to  transport  ships— many  facilities  which  would  faciii.,ate  the  their  training  centres  and  compara-  nrpnrnnwtat.  th,  m- 

of  them  former  Canadian  Pacific  war  effor^  of  the  Maritimes.  tive  proximity  to  the  actual  war  zone,  traffic  A  line  ex- 
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liners  -  for  their  journey  to  the  The  wi^om  of  the  Canadian  Paci-  with  traln-load  this  wnansion  can  be  seen  jl  _ 

worlds  far-flung  batUefronts.  fic  slogan  “Maintain  the  property"  is  a;  the  companyis  Bay  Shcre  Yards  w 

Though  small  in  area  compared  to  Indicated  by  the  prepare'Liess  to  ,  ‘  personnel  day  alter  day  where  mainten-  ""  i  -  ; tt - 

their  “big  sister”  provinces  to  the  handle  the  very  greatly  Increased  «  ougnout  me  year.  ^  considerably  _  „  .  Air 

west,  the  Maritimes  by  virtue  of  their  amount  of  tralfic  which  has  nove.i  It  is  reasonable  to  suppose  that  stepped  up.  Tracks,  elevators  and  ®  the  Lommonaeaitn  Air 

strategic  geographic  location,  have  over  its  rails  and  on  Us  ship*.  The  thousands  of  these  young  men  and  freight  handling  equipment  have  all  J® 


Limited 

235  St.  James  St.  W. 

Private  Wire  To  Saint  John  &  Halifax 


Montreal 


to  any  other  part  of  the  Dominion,  their  work  which  resul*.3  in  a  wel-  Maritimes  and  that  many  will  return  pioyees  In  the  Maritimes  have  con-  counvCr  clerks.  These  arc 

But  the  war  found  them  prepared  trained  staff  with  a  sense  of  res-  visit  their  former  friends  in  hap-  tributed  much  of  a  personal  nature  “J  addition  to  stewardesses  on  the 

and  fortified  not  only  by  their  mate-  ponslbllity  to  the  company,  to  the  come.  In  like  manner  to  the  cause  In  addition  to  what  they  P  ®^®  ^  ^  Regis- 

rial  resources  but  also  by  the  same  public  and  to  their  government.  Marltimere  located  In  have  done  by  zealous  service  through  Nurses. 

staunch  spirit  that  characterized  At  the  outset  of  hostilities  :t  was  yes^evn  Canada  are  able  to  Impart  their  company  connections.  First  and  .  .  ,  „ 

their  United  Empire  Loyalist  found-  necessary  to  effect  some  organlza-  “ifoTOatlon  on  their  home  provinces  foremost  they  have  given  their  Asks  Inler-Provilicial 

ers.  tion  to  insure  that  the  port  facilities  ’'“®  ,  ^““vn  confrere  who  still  money,  lending  It  to  the  government  i.. 

After  four  years  of  war  the  record  should  not  become  congested.  The  ^  learn  of  CJanada’s  and  donating  it  to  the  various  war  L.olieB,c  ill  ifiarilllncs 


of  the  Maritimers  speaks  for  Itself,  capacity  of  any  physical  property  i.s 
From  the  outset  of  hostUities  when  considerably  increased  if  cor.g-'stlen 


ar  Aosi,  .  service  drives.  They  have  given  of  -  ! 

Much  of  this  heavy  traffic  In  and  their  time  and  abilities  to  many  Yarmouth,  N.S. — Establishment  of  i 


they  threw  the  switch  from  peace-  can  be  avoided.  The  principal  con-  oubof  the  Maritimes  follows  the  Can-  boards  and  groups  directing  provin-  j  inter-provincial  university  In  the 
time  to  wartime  indusry  and  mobil-  cern,  therefore,  was  to  keep  traffic  adian  Pacific  Railway’s  time-honored  cial  and  municipal  war  efforts.  Maritimes  after  the  war,  was  sug- 

ized  their  Industrial  pwwer,  the  people  in  as  fluid  a  condition  as  possible  route  from  Montreal  to  Saint  John.  If  efficient  methods  of  transporta-  gested  by  D.  R.  A.  Stanley  Walker, 

of  these  seaboard  provinces  have  lived  This  was  accomplished  by  a  control  fhe  passage  across  the  Bay  of  Fundy  tlon  can  help  speed  the  day  of  Vic-  presidsat  of  the  University  of  Kings 

up  to  tlieir  finest  traditions  of  loyalty  of  shipments  destined  "for  export,  t**  Digby  via  the  company’s  “Prin-  tory,  history  will  certainly  record  the  College,  in  a  brief  presented  before 

and  enterprise.  And  behind  this  fine  these  being  scheduled  to  arrive  a:  ce*®  Helene”  and  along  the  “Eh'an-  contribution  of  the  Canadian  Pacific  the  Royal  Commission  on  provincial 

display  of  spirit  and  endeavor  were  their  ports  of  embarkation  not  be-  g^line  Route”  of  the  Dominion  Ai-  Railway  and  its  personnel  in  the  development  and  post-war  rehabili- 

the  great  resources  of  the  Canadian  fore  the  ships  were  ready  to  receive  lantic  Railway.  Though  the  ctxnpany  Maritime  provinces.  tation. 

Pacific  Rallt^’ay,  whose  combined  tliem.  - 1’h^.  brief  suggested  that  all  uni- 

services  in  this  war,  as  In  the  last,  Tlie  company's  great  linens,  which  -a-k  ai  ala*  •  fT\  verities  in  the  three  provinces,  won.d 

has  been  dedicated  to  the  cause  of  In  peacetime  were  famU'ar  sights  to  1-^  Cll  I'KAT'O 'KT'  14  O  I'l'TI  JJiC!  I  reiain  their  present  locations  and 
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victory.  Maritimers  in  the  great  ports  of  St.  JL L.LLJ.J.  Tv  V 

That  the  Canadian  Pacific  should  John  and  Halifax,  now  under  Ad- 
champion  their  transportation  Inter-  miralty  charter,  carry  men  and  war  O  "I 
ests  was  only  natural  to  the  people  material  to  all  corners  of  the  globe 
of  New  Brunswick  and  Nova  Scotia,  running  the  gauntlet  of  enemy  U- 
They  had  long  been  accustomed  to  boats  and  other  war  hazards.  It  wa.s 
the  sight  of  the  company’s  great  pas-  under  such  circumstances  that  the 


Railway  Facilities  To 
Seaboard  Much  Improved 


tation. 

The  brief  suggested  that  all  uni-  pared  uilli  L’.'io.PV;!. 
vei-sities  in  the  three  provinces,  would  iot2  similar  i>ei-iod 

retain  their  present  locations  and  - - 

staffs,  but  W’ould  be  “grouped"  POOL  SALES  OF  POULTRY 

around  the  central  government- ad-  - 

iiilnistei'ed  and  supported  institutlcn.  Halifax  —  A  tOi.al 


pared  willi  L’.’i^.PVH.OOO  kw.h.  in  the:  held  in  Nova  Scotia  diiruig  October, 
10J2  similar  iieriod.  I  accardhig  to  C.  M.  MacMillan,  of 


-  tlie  Poultry  Marketing  Services. 

ILES  OF  POULTRY  !  From  July  21  to  September  30  pool 

-  I  offering.s  were  96.285  pound.s.  making 

A  toi.al  of  72.078  pound.s !  the  toUI  to  the  end  of  October  160.- 


senger  liners  and  cargo  sliips  berthed  company  suffered  tlie  loss  of  it.i  gal-  Nanonai  Ratiwiiy". 
in  their  principal  ports,  they  had  lant  flagship,  “Empress  of  Bri.ain", 


VIce.pre.idrnt  and  General  Nanafer,  Atlantir  Region,  I'anadia. 


iiilnistei-ed  and  supported  institutlcn.  Halifax  —  A  tOi.al  of  72.078  pound.s  !  the  total  t< 
They  would  grant  bachelor’s  degrees  |  of  dre.ssed  poultry  was  sold  at  14  pools  [  362  pounds, 
in  arts  end  science,  but  resrareh  I 

work  for  master's  degrees  or  doctor-  ; - - -  ,  —  ■  - - 

ates  would  be  conducted  at  the  cen-  | 

tral  university.  1 1, . .  ■  - 

Tlic  governing  body  would  he  1 1 


patronized  the  company’s  fine  hotels  from  whose  decks  only  our  years  The  heavy  volume  of  war  traffic  in®  the  year  was  the  visit  of  the  foiTned  of  representatives  of  the  eon- 
and  vacation  resorts,  and  had  seen  ago  the  King  and  Queen  waved  .a  that  now  rolls  over  the  Atlantic  Re-  Prime  Minister  of  the  United  King-  s.ituent  collets,  plus  govcriiiiiciit- 
their  tourist  trade  further  stimulated  farewell  to  Haligonians  and  othe.'  Canadian  National  Rail-  Winston  Churehiil,  to  appointed  officials, 

by  the  short  rail  route  from  Mont-  assembled  Canadians  followMig  the  .ui  i  +i  xg  if  />  ^^^**^<*  *be  Quebec  Conference.  A 

real  to  Saint  John,  and  the  historic  royal  visit  of  1939.  ways,  wnlon  serves  tne  Maritime  gpejiai  Canadian  National  train  took  F'ire  Dailiacr  111  IV. 

•’Evangeline  Route”  from  D'gby  to  r-.r.  Provinces,  is  reflected  in  the  amount  him  from  Halifax,  N.S.,  where  he  i  •>  i  . 

Halifax  and  Yarmouth.  Commissary  Cars  Feed  Troops  tonnage  handled  during  the  sum-  arrived  with  his  staff  of  secretaries  Lower  III  3rcl  yiiarlcr 


•’Evangeline  Route”  from  D.'gby  to 
Halifax  and  Yarmouth. 


Commissary  Cars  Feed  Troops 


arrived  with  his  staff  of  secretaries 


o-  R..U  Appreciating  the  lusty  appetites  of  months  which  durlmr  normal  high-ranking  officers  of  the  arm- 

On  Wartime  Ba  b  Can^ian  service  men  the  Canadian  times  is  coSiderabl?  uSderThat  mov-  ®"  f  Halifax  -  A  total  of  nme  pers^^^^^ 

These  same  services,  so  largCiy  res-  Pacific  lost  no  time  in  converting  a  1^2  during  Uie  winter  season  when  overflowed  to  a  second  train,  to  Qiie-  fhe  of  them  childien,  met  d.at.i 

ponslble  for  the  comineicial  and  dozen  diners  into  well  equipped  com-  the  st  Lawrence  river  norts  are  be®  ClfV-  At  Uie  conclusion  of  the  llirough  fire  in  Nova  Scotia  during 

tourist  developmciit  of  (he  Maritime  mis^  cars  for  the  feeding  of  troops  closed  and  Canada  b  dependent  upon  his  visit  to  |b®  1”^  e  "e  'wHrv 

provinces,  from  the  very  b-’ginimig  in  transit  to  and  from  the  eastern  her  Atlantic  sea norU  for  direct  outlet  t'he  United  States,  the  Canadian  Na-  injiurd.  Fire  Marshal  S.  S.  Wiigh. 

ehllsted  its  entire  transport.vtioii  fa-  seaboard  and  across  the  length  and  cp.  tional  also  handled  his  special  train  reports.  Of  the  number  injured  nine 


Lower  III  3rcl  yuaricr 


in  uansn  lo  ana  irom  me  eastern  hej.  Atlantic  seaports  for  direct  outlet 
seaboard  and  across  the  length  and  ^i,c  s^a. 


cilities,  communications  and  other  breadth  of  the  Dominion.  These  cars  since  the  war  began,  enormous 
resources  to  help  defend  the  nation  are  partitioned  throughout  their  quantities  of  munitions  and  suppllJc 


tional  also  handled  his  special  train  reports.  Of  the  number  injured  nine 
to  seaboard  on  his  way  back  to  Bri-  were  men,  .seven  children  and  one 


was  a  woman. 
Carcle5siics.s 


and  speed  the  downfall  of  the  enemy  length  by  a  lunch  counter  behind  have  moved  over  the  raUs  of  the  Can-  Express  Traffic  Very  Heavy  ,,  "'“V  'nyv’lies  and 

who  threatened  its  destruction.  Here  which  are  installed  the  most  modern  a^Iian  National  System  cn  route  to  The  huge  volume  of  freight  and 

was  a  magnificent  example  of  private  type  of  steam  eookers.  A  special  steam  epaboarri  to  be  carried  to  the  battle  passenger  travel  over  the  lines  of  tlie  vtiin  a  loss  01 

entei-prlse  In  rapid  transition  from  boOcr  supplies  the  necessary  heat,  fronts,  as  well  as  thousands  of  mem-  Canadian  National  Railways  is  re-  .‘'•u,®  J’/n.'ir- 

serving  the  public  to  serving  the  na-  thb  being  in  charge  of  a  special  per-  bp^s  of  the  armed  forces.  There  b  fleeted  in  the  greatly  Increased  vol-  'y'''  aixcijin^ 

tion  as  well— and  the  transition  was  manent  “fireman”  who  accompanies  also  a  considerable  inbound  traffic  unve  of  express  traffic  which,  in  ad-  •  "i''*  sentenced  to  to-o  years 

effected  with  amazing  speed  and  ef-  the  car  on  its  traveb.  The  special  de-  3  ,^  tlmt  all  of  thb  enwmoL  tVaffb  diHon  to  other  traffic,  is  called  upon  imprbonment,  the  fire  marshall  aii- 

Hciency.  sign  of^e  car  makes  it  possible  to  ^  hLdltSd t  to  handle  emergency  shipments'of 

Almost  overnight  great  criibe  lin-  serve  good  wholesome  meals  quickly  a  great  tribute  to  the  splendid  efforts  airplane  parts  and  parts  for  machUi-  J'  f 

ers  were  converted  into  camouflaged  and  conveniently.  tl,at  Canadian  National  employees  ery  required  to  keep  war  maclilnes  In  J*’® 

troop  transports,  some  of  which  were  Though  the  raUway  and  steam-  are  making  in  helping  Canada’s  war  Pr^uction.  rnei®  were  230  nres  as  , 


son,  “burning  a  vacant  dwelling 
house”,  and  sentenced  to  two  years' 


destined  never  to  resume  their  role  ships  services  of  the  Canadian  Pacific  effort  and  to  achieve  ’Victory  for  the 

os  peacetime  liners:  regular  rail  ser-  are  making  the  most  spectacular  and  united  Nations 

vices  were  supplemented  by  heavy  large-scale  contribution  to  the  war  Another  factor  In  the  expeditious 


The  Canadian  National  Telegraphs  compared  to  269  last  year  with  a  to‘al 


n^d  Nations  abo  are  working  at  an  all-tlmi  high  «}  >^®«  '''’®  '•®' 

Another  factor  in  the  expeditious  handling  the  greatly  increased  num-  ®l®ved.  _ 


vices  were  supplemented  by  heavy  large-scale  contribution  to  the  war  Another  factor  In  the  expeditious  handling  the  greatly  Increased  num-  P*’*''  ^ 

troop  train  schedules,  record  freight  effort,  the  efforts  of  the  company’s  handling  of  thb  traffic  are  the  im-  I’**’  telegraph  messages  and  cables  ^ 

carrj’lngs  and  unprecedented  civilian  other  services  deserve  equal  credit  for  provements  that  have  been  made  in  which  has  arben  as  a  result  of  the  P.E.I.  BUILDING  IN  1943 

traffic,  much  of  which  was  cirectly  the  part  they  are  playing  in  speeding  equipment  mid  operating  facilities.  also  ‘n  maintaming  of  spe-  Charlottetown- A  preliininarv  fed- 

connected  with  the  country’s  war  the  day  of  Victory.  Tlie  communlca-  Large  modern  locomotives  haul  o^al  circuits  used  by  the  navy,  anny  gral  report  on  construction  activities 

effort.  tions  department,  for  instance,  greater  tonnage  at  less  cost  than  was  and  air  force.  The  full  story  of  thb  0,1^51  year  shows  Prince  Edward  Is- 

SiniUarly  tJie  company's  great  through  which  the  Maritime  Prov-  the  practice  during  the  last  war  and  "^«l®  of  Canadbn  National  System  ignd’s  total  at  $1,286,482,  of  which 

ehops.  previously  engaged  in  the  con-  inces  are  kept  in  close  touch  wiUi  up-to-date  methods  in  maintenance  activities  cannot  be  told  at  Uiis  time  $1,053, 223  wa-s  for  new  construction 

stniction  and  maintenance  of  war-  the  lest  of  Canada,  the  United  SUtes,  of  motive  power  and  car  equipment  '’“t  when  n  b  it  will  reveal  what  a  and  $233,257  for  additions,  alterations 

vital  rolling  stock,  swung  vigorously  and  allied  war  zones  m  aU  parts  of  have  greatly  facilitated  in  keeping  the  I®*"*®  Part  thb  Iras  played  in  the  de-  repairs.  An  average  of  276  per- 

Into  the  production  of  tanks,  naval  the  world,  b  doing  a  vital  job  in  the  rolling  -stock  in  continuous  service.  I*"®*  Canada  and  the  warfare  on  gprij  figured  on  the  combined  pay- 

guns  and  other  weapons  of  wav,  many  field  of  telegraphic  and  cable  trails-  Hi  addition,  improvement  in  train  enemy  submarines  off  the  shores  of  equ, 

of  which  were  sent  on  their  way  to  mbsion.  operating  methods  has  speeded  up  Canada  and  in  her  great  waterways.  ‘  _  _ _  _ 

the  worl(|j®  battlefronts  through  the  The  speed  and  efficiency  with  which  the  movement  of  trains,  one  of  the  The  problems  that  beset  system  ho-  ALTA  POWER  OI  TPI  T 

ocean  portab  of  the  Maritime  prov-  the  railway  b  rushing  consignments  outstanding  of  these  being  a  system  Canadian  National  Rail-  »  ud  lui 

Inces.  of  mail  and  parcels  destined  for  the  qf  centralized  traffic  control  which  which  stretch  across  Canada  Edmonton.  —  The  central  clcc- 

The  company’s  subsidiary  net-woik  troops  overseas  has  won  considerable  has  been  extended  to  take  in  the  reflected  in  that  of  Tlic  Nova  Sco-  trie  stations  of  Alberta  produced 
of  air  lines,  since  Incorporated  Into  commendation  from  the  postal  au-  niain  line  to  Halifax.  The  roadbed  sHuated  in  Halifax,  N.S..  which  219.809,000  kilowatt  hours  of  power 
a  imlt  under  the  Canadian  Pacific  thorlties  and  people  of  the  Maritimes.  and  track  have  been  constantly  main-  endeavoring  to  cater  to  a  in  the  January-August  period,  coni- 

Air  Lines  banner,  filled  a  vital  need  The  tempo  of  mail  and  parcel  hand-  tained  at  a  high  level  of  physical  capacity  demand  made  up  . 

In  the  rapid  transport  of  wartime  ling  reaches  a  new  high  around  the  condition  and  thb  has  also  facilitated  members  of  the  armed  - 

personnel,  while  similar  wholehearted  pre-Chrbtmas  season  when  the  boys  the  expeditious  movement  of  thb  clvillaas  engaged  in  es-  - — - 

co-operation  was  extended  by  the  “over  there’’  are  the  company’s  first  enormous  volume  of  traffic  sentlal  war  work.  The  Charlottetown 

Canadian  Pacific  Express  faclHties  concern.  Tj-q  AUantlc  Region  of  the  Cana-  In  Charlottetown,  P.E.I.,  b  also 


guns  and  other  weaipons  of  wav,  many  field  of  telegraphic  and  cable  trans; 
of  which  were  sent  on  their  way  to  mbsion. 

the  worl(|j®  battlefronts  through  the  The  speed  and  efficiency  with  whici 
ocean  portab  of  the  Maritime  prov-  the  railway  b  rushing  consignment 
Inces.  of  mail  and  parcels  destined  for  thi 


ALTA.  POWER  OUTPUT 

Imoiiton.  —  The  central  elec- 


Canada’s  Front  Line 


Nova  Scotians  are  pioud  of  their 
position  on  Canada's  front  line 

Nova  Scotia's  yeor-oround  ocean 
ports  are  playing  a  most  important 
part  in  the  Empire's  wartime  ship¬ 
ping. 

Nova  Scotians  are  attending  to 
the  needs  of  proportionately  more 
men  of  the  armed  forces  and  mer¬ 
chant  Navy  than  any  other  prov¬ 
ince. 

Nova  Scotia's  enlistments  arc 
higher  than  the  average  for  the 
Doniinion. 

Nova  Scotia's  factories  and  ship¬ 
yards  are  pushing  their  -war  work 
at  higli  speed. 


Nova  Scotia  Is  All-Out 
To  Speed  The  Victory 

Government  of  Novo  Scotia 
Holifox 


sential  war  work.  The  Cliarlottctown 


Canadian  Pacific  Express  facllltiec-  concern.  AUantlc  Region  of  the  Cana-  In  Charlottetown,  P.E.I.,  b  also 

and  other  branches  of  the  service  Company  Hotels  Contribute  dian  National  Railways  Is  called  upon  upon  to  cater  to  members  of 

from  Halifax  to  Vancouver.  The  heavy  movement  of  traffic  in-  handle  the  bulk  of  the  coal  and  ‘he  armed  forces,  there  bemg  large 

H  1  ‘®®®^  bouiid  and  outbound  from  the  Mari-  s‘e«l  products  produced  In  the  Marl-  centres  located  on  the 

dented  volume  of  traffic,  both  war-  ^jj^qg  tj^q  ^  j^jq,.  time  Provinces  and  thb  represents  ran, 

time  and  civilian,  the  company  s  offi-  apDreciation  of  the  comoany’s  hoteb  no  mean  proportion  of  the  total  traf-  .,^®  marine  services  of  the  Caiia- 

cers  and  employees  in  the  Maritimes  gjj^  those  in  which  the  comnany  has  ‘l®>  a  great  portion  of  the  coal  going  ^‘an  National  System  arc  carrying 

have  kept  traim  running  smoothly  g  cqntrelling  interest.  Th^  raUway’s  to  central  Canada  to  keep  the  wheeb 

•nd  on  schedule  from  New  Bruns-  -qi-tmental  chain  of  hotels  catera  to  the  war  factories  turning  out  mu-  three  of  their  Lady  liners.  Lady 

Wick’s  western  borders  to  the  south-  S  of  fj^MarltSS  tSen*  nltlons.  The  steel  finds  ite  way  into  Somers.”  “Lady  Hawkins”  and  “Lady 
ern  tip.  of  Nova  Scotia.  Ttib  high  “®  ® V  ^  the  raw  material  for  manufacturing  D^ak®’’  hy  torpedoes  from  submai- 

atandard  of  service  has  been  main-  5^^-  jj  "^qtqi-  ^  q®®®'®'  guns,  shelb  and  tanks  In  Canadian  Jn®®-  Th®s®  beautiful  ships  previous 

tained  despite  considerable  loss  of  factories  as  well  as  In  steel  ships  t®  the  war  were  In  service  through-  1 

personnel  through  enlbtmen;  in  the  Jt®  neSetlmc  vbltors  a^extend-  turned  out  from  Canadian  shipyards,  out  the  year  between  Canada,  Ber- 

armed  services,  more  than  16.500  SrfhKm^^  hih  bmnrof  Snt  ^  addition  some  of  it  goes  ovLeas  muda  and  the  British  West  Indies 

Canadian  Pacific  employees  having  dbn  prcl^  scrvbe  aiid  effidc^^^  'n  the  form  of  bUJets.  Agricultural  and  were  famUiarly  knoRm  to  hun- 

gone  active  thus  far  in  the  war.  Sb  Ss  dS^  S  Prodn®ta  also  form  a  cowlderable  dreds  of  Canadian  and  AmerK^ 

Heavier  Locomotives  Introduced  ficultlls  and  limitations  occasioned  Portioii  of  the  traffic  moving  over  Uie  ..^dv 

Immediately  upon  the  outbreak  of  by  wartime.  of  the  Can^lan  National  In  the  ^-AkV^  Lludb^  thriJ^vlce^  bS 

war  special  studies  were  undertaken  Among  the  popular  Canadian  Paci-  JJgYiig^gnd'tydJiey.’to  Itova’^tit!  Si  OuiaM.  Th^’L^dy  Nebon.^queln 

»  —  - . - '  ■  -  I  ■'.'"■■■  ,  .  '  J  - — BiBgggBBg  and  Saint  John,  In  New  Brunswick,  of  the  fleet,  Is  now  a  hospital  ship, 

- _ J  and  abo  Prince  Edward  Island.  ‘he  first  to  be  operated  by  Caiisda. 


gone  active  thus  far  in  the  war. 

Heavier  Locomotives  Introduced  flcuHles  an 
Immediately  upon  the  outbreak  of  by  wartime, 
war  special  studies  were  undertaken  Among  th 


Among  the  popular  Canadian  Paci- 


FRIDERICK  MEADE  CORNELL 
H.  DARROCH  MACGILLIVRAY 


Serving  the  Training  Cain]Ni 


Since  the  war  the  establbhment  of  tional  Steamahlpa 


the  first  to  be  operated  by  Canada,  j 
The  ship’s  crew  b  made  up  of  offi¬ 
cers  and  men  of  the  Canadian  Na- 


Cornell,  Macgillivray  Limited 


navy,  army  and  air  force  training 
centres  and  service  bases  in  the  Mari- 


Other  ajctivitles  of  the  Canadian 
National  System  'include  the  manu- 


times  Has  brought  about  a  greatly  facture  of  guns  by  a  subsidiary,  Na- 


bicreascd  volume  of  passenger  travel. 


Railways 


Investment  Securities 


Beerd  ef  Trade  Building 
Sf.  Johns,  Nfid. 
Tel.  614 


Queen  Building 
Halifax,  N.S. 
Tel.  B6794 


In  addition  there  b  a  considerable  Montreal,  and  the  building  of  steam- 
volume  of  supplies  moving  Into  these  ships  on  the  Pacific  Coast,  which 
centres,  the  great  bulk  of  which  b  were  so  urgently  needed  In  ovcrcom- 
oarried  by  the  railway.  Air  training  Ins  the  submarine  menace, 
eentrea  and  service  bases  require  huge  Trans-Canada  Air  Lines,  another 
quantities  of  gasoline  which  are  aubsidiary  of  the  Canadbn  National 


moved  in  In  railway  tank  cars. 


System,  operates  a  transcontinental 


THE  ACADIA  TRUST  COMPANY 

TRURO,  N.S. 


EXECUTORS 


.ADMINISTRATORS  —  TRUSTEES 


Oiir  Assets  Your  Guarantee 


SAFETY  —  SERVICE  —  STRENGTH 

Your  enquiries  welcomed 


Manpower  difficulties  have  affect-  air  service  across  Canada  from  Hail¬ 
ed  the  Canadbn  National  System  as  fax  and  Sydney.  Nova  Scotb,  wltli 
a  whole,  where  employment  b  at  an  an  extension  to  St.  John's  Newfound- 
all-time’ high,  the  same  as  In  other  land,  to  Victorb,  B.C.  Planes  of  the 
Industries.  To  offset  thb,  use  has  company  provide  a  fast  air  mall,  ex- 
been  made  of  women  on  the  Cana-  press  and  passenger  service.  The 
dian  National  System  as  much  as  greater  portion  of  the  passengers 
possible,  these  being  employed  in  caiTied  are  members  of  the  armed 
roundhouses  as  locomotive  vleaners  forces  and  civilbns  engaged  in  es- 
and  at  termlnab  as  car  cleaners,  sential  war  work.  Both  air  mail  and 
where  they  are  doing  good  work.  Not-  express  b  growing  tremendously  in  I 
withstanding  the  shortage  of  male  volume  and  after  the  war  Canada 
help,  13,264  men  from  all  depart-  will  have  one  of  the  world's  most 
ments,  railway,  express,  telegraphs,  efficient  air  lines  m  operation,  which 
hoteb,  and  marine  services,  have  will  play  a  prominent  part  in  the 
joined  up  and  donned  the  uniform  future  development  of  Canada  and  j 
of,  the  various  branches  of  the  armed  Pbee  Canada  in  the  front  rank  of 
forces.  Of  these,  sixteen  hundred  are  world  air  services.  Shops  of  .  the 
from  the  Atlantic  Region  of  the  rail-  Trans-Canada  Air  Lines  do  a  great 
way.  deal  of  malnienance  and  overhaul 

One  of  the  outstanding  cvraits  dur-  work  for  the  Royal  Canadian  Air 


Five  Circulation  FACTS 
on  Nova  Scotia 


Buyers  of  advertlung  ore  (or  should  bc>  solely  concerned  with  (ocluol  presentotions 
from  newspapers  in  their  publicity.  You  refer  to  it  for«nly  one  purpose  —  to  get  iht 
roles,  circulation  or  other  relevont  advertising  data  about  the  publicotion.  In  keeping  -.ilh 
this  purpose,  our  Announcement  will  centern  itself  solely  with  FACTS  on  thg.  newspaper  siluo- 
tion  in  Novo  Scotia  generolly,  and  particularly  m  Halifax,  its  copitol  city 

It  will  be  seen  that  these  focts  show  that  The  Halifax  Herold  ond  The  Holifa.x  Mod 
occupy  a  unique  position  of  LEADERSHIP  in  its  territory  —  a  position  os  such  which  15  not 
'uplicoted  by  any  other  newspoper  m  Canado. 

We  will  now  let  the  focts  speak  for  themselves  —  without  comment  or  criticism 

I  _  Tefel  Circulotien  ef  The  Halifax  Herald  and  Mail  71,100 

’  "  "  "  next  Halifax  Dailiit  Z6,455 

Tht  Holifax  Herald  and  Mail  lead  by  51 ,645  t  66% 

9  —  Tetol  Halifax  City  Zone  Circulation  of  The  Halifax 
**  Herald  &  Moil  JO, 562 

"  "  "  of  next  Holifax  Doilies  9,985 

The  Halifax  Herald  and  Moil  leod  by  20,577  or  67. J  "o 

3  ...  The  Milline  Rote  for  The  Halifax  Herald  &  Moil  it  $2.i0 

"  "  "  next  Halifax  Dailies  $4,16 

The  Halifax  Herald  b  Mail  lead  by  44,71  % 

^  —  Total  Circulation  of  The  Halifax  Herald  &  Moil  78,100 

"  "  "  All  Other  Nova  Scotia  Doilies  58,953 

The  Halifax  Herald  &  Moil  lead  by  19,147  or  24,5% 

C  —  Tetol  Circulation  of  The  Holifax  Herald  &  Mail  78,100 

"  "  ”  All  Neva  Scotia  Weckliot  65,566 

The  Halifax  H^old  Cr  Moil  lead  by  1 2,534  or  I  5.8  % 

The  Halifax  Herald  and  Mail 
,  Lead  All  Along  The  Line 

THE  HALIFAX  HERALD  and  THE  HALIFAX  MAIL 

The  \’oicr  of  Nova  Scotia  —  The  Choice  of  Nova  Scotia 

J.  8.  Rathbone,  Representative,  Canada  Cement  Building,  Montrcol, 

Metropolitan  BuHding,  Toronto 
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•m  T  Tfc  •ITT  el  ®a'7h  of  which  Includes  everything .  •»-».  • «  •  1  'S  FT^  -w  T 

Of  Salt  Malagash  Field 


liewJiriinswicKriarvesis  Filot  Mill  lo  lest  use 

$20,000,000  Potato  Crop  Of  Salt  Malagash  Field 

^  7  7  these,  dehydration  will  squeeze  150  - - - - 

pound.s  of  potatoes  —  enough  to  Halifax  —  The  federal  government  since  adequate  supplies  of  rock  salt 
Should  Go  Far  to  Offset  The  Shortages  in  feed  150  hungry  men.  When  they  Is  reported  to  be  plaruiing  establish-  have  not  been  available  it  has  been 
r»  .  #  A«  cookcd  they  can’t  be  distin-  ment  of  a  pilot  plant  for  purifying  necessary  for  the  curing  industry  to 

i/tlier  Karts  OI  tianacia  ian  imponani  rac*  guished  from  the  fresh  \vegetable.  mined  salt  and  to  apply  in  it  a  lab-  use  large  quantities  of  solar  salt  im- 
tor  in  The  War-Time  Food  Supply  —  Grow-  ,  Post-W^  Market  oratory-proved  process  of  purlfica-  ported  from  Caribbean  and  European 

I  l-  IVTnrkota  Wltfin  War  ia  ^  Plans  work  out  as  expected  areas.  There  are  large  deposits  of 

ers  L/OOk  Jior  Wiacr  .uarKeis  wnen  war  is  potato  men  have  post-war  large  supplies  of  pure,  bacteria-free  rock  salt  at  the  Malagash  field  bu. 

Over,  ^  '  ideals  in  the  opening  of  markets  mined  salt  can  be  made  available  in  most  of  them  there  are  certain 

that  could  not  be  reached  before  from  a  domestic  source  to  a  fishing  impurities  which,  though  they  do  not 
By  oiir  Own  Correspondent.  ^vith  table  stock,  llirough  dehydra-  industry  which  requires  annually  affect  the  food  value  or  quality  of 

.  , ,  „  ..u  ,  «  •NT.  .  T.  ..  -1  f'l'’  industrialism  of  the  potato  some  30,000  tons  of  salt  on  the  At-  cured  fish,  bring  about  a  surface  dis- 

Saint  John  —  Undoubtedly  the  farmers  of  New  Bru^Mck  is  enable  culls  to  be  sold  profitably,  lantic  coast  alone  but  has  hitherto  coloration  which  makes  the  appear- 
ouUtanding  agricultural  feature  in  'O  perhaps  to  permit  the  growing  of  a  had  to  rely  largely  on  imported  solar  ance  of  the  product  unattractive  and 

•hp  Maritimes  this  year,  is  the  ^  special  oversized  potato  rich  in  salts.  thus  lessens  marketability,  Wliat  the 

r*i  nrvta'Ti  cron  in  New  fw  extensively  soj-pj^  provide  industrial  Importance  of  the  projected  plant  process  to  be  used  at  the  pilot  plant 

record-bieaki  fc  p  ^o  P  -  jn  this  province .  For  the  same  rea-  employment  in  the  potato  grow-  will  not  be  in  its  own  productive  ca-  accomplishes  is  to  remove  these  im- 

Brunswick.  Estimated,  as  indications  son  that  the  western  farmer  grows  jp,g  areas,  and  the  further  develop-  pacity,  for  capacity  will  be  small,  purities  and  produce  a  salt  practi- 

began  to  develop,  at  worth  around  "-heat  because  this  the  area  in  of  the  export  market  for  New  only  25  tons  a  day  but  in  the  fact  cally  100  per  cent  pure.  Tests  have 

$12,000,000,  this  figure  has  now  which  they  will  grow  best.  Brunswick's  seed  potatoes.  that  its  operation  wUi  serve  to  con-  already  established  the  efficiency  of 

Ncw  Brunswick  SClandres  points  firm  and  develop  data  on  which  puri-  the  process  when  applied  under  la- 

of  $20  000,000  a  total  produc-  crop  is  haiwested  at  a  tune  when  ^^is  fication  of  rock  salt  on  a  large  com-  boratory  conditions.  The  value  of  the 

tion  oC  some  '  .  other  provinces  are  reporting  the  province  before  although  none  so  mercial  scale  can  be  undertaken.  P^ot  plant  will  come  from  its  useful- 

Both  as  regards  p^uction  poorest  crop  in  years.  jjjg  year's.  Almost  always,  in  Funds  for  the  plant  and  its  opera-  ness  In  “Ironing  out"  details  of  the 

value  1.16  away  aheaa  01  anjin  ng  Weather  And  Work  peacetime,  they  meant  low  prices  tion  at  Malagash,  $30,000,  are  being  method's  application  in  operations  of 

yet  attaint  in  fhi.  usually  they  meant  heavy  supplied  by  the  Dominion  Depart-  more  than  laboratory  scale  and  In  In- 

provmce.  'rt  ^  VoW-  of  f’’®  growers  and  ment  of  Fisheries.  Plant  erection  and  dicatlng  the  best  design  for  a  purl¬ 
ing,  its  dollar  and  cents  value  wou  d  crop  was  produc^.  In  Vork  Coun-  most  of  the  shippers  aren’t  worry-  operation  will  be  directed  by  the  fication  plant  of  commercial  size 

+.Ai^  hv  Tan  ®  -n  ^'’oo^  continuing  to  increase  Mines  and  Geology  Branch  of  the  which  would  enable  much  greater 

P®  nf  ThP  crnptied  his  fields  of  loO  acreage— and  yield— if  they  can  get  Federal  Department  of  Mines  and  use  to  be  made  of  the  Malagash  de- 

Sclanders,  Executive  Eihtor  ^  barrels  of  fine  potaiocs  to  ^  machinery.  They  arc  Resources  whose  officials  worked  out  posits  in  the  Interests  of  the  fishing 

Telegraph-Journal.  Evening  T  mes-  the  acre.  ‘The  he  sa^  'was  ^  ^  new  deal  thr^ticLr  purification  method  Industry  and  the  country. 

the  people  who  know.  back  at  all.  The  same  rain  that  _  washmg  and  fusion.  -^c  Malagi^h  Wage  Rates  For 

Mr.  Sclanders,  in  a  series  of  arti-  made  the  potatoes  grow  made  the  Mmpany  itself,  in  buslne  .  ^  TV  W  WnnJa  A»  UT'nUai, 

des,  sa>-s:  “New  Brunswick’s  potato  ^veeds  grow,  and  if  you  let  them  JVova  Scotia  HoMev  ^Oods  Are  Higher 

crop  will  reach  8,000,000  barrels  in  get  ahead  of  you  you  were  lost.  ^  Plying  the  plant  site  and  in  ce^ln  - 

volume  and  $20,000,000  in  value.  The  same  rain  threatened  our  crop  Crop  Shows  Decline  <  f®*"  it  has  also  entered  Fredenioton— A  legal  scale  of  wage 

That's  the  estimate  you  get  from  with  blight,  but  we  beat  that  too.  _  ’"f®  agreement  to  reimburse  the  j-gtes  for  woods  operations  in  New 

most  growers  and  shippers  now  that  vve  beat  it  because  we  knew  enough  outlays  U  it  erects  a  ctra-  Brunswick  during  the  season  of  1943- 

80  per  cent  of  the  fields  have  been  to  spray,  spray,  spray.  But  look  uMit  ^nhthiv  1944  has  been  established  by  the  Re¬ 
dug.  It's  far  higher  than  earlier  what  we  have  for  our  work!”’  ahnm  non  the  test  plan  which  the  federal  people  gional  War  Labor  Board  for  New 

estimates  because  harvestnig  has  ,  j  j  •  1  abou.  50.000  pounds,  a^ord^  to  R.  are  undertaking.  Brunswick,  Increasing  last  -year’.? 


$12,000,000,  this  figure  has  now  which  they  will  grow  best, 
risen  to  the  unprecendented  total  this  season’s  New  Brunswick 


Both  as  regards  production  and  poorest  crop  in  years, 
value  it  is  away  ahead  of  anything 

yet  attained  in  this  potato  growing  leather  And  Work 

province.  Were  there  no  pnee  ceil-  Mr.  Sclanders  tells  how  this  great  I 


®rop.  washing  and  fusion.  The  Malagash  Waire  Rates  For 

- - —  company  itself,  in  business  for  over  ® 

V  .  c  .•  twenty  years,  is  oo-operatlng  by  sup-  N.B.  Woods  Are  Higher 

I\o\a  dcotia  Honey  plying  the  plant  site  and  in  certain  _ 

Crop  Shows  Decline  **^<1  it  entered  Fredenioton— A  legal  scale  of  wage 

'  ^nto  an  agreement  to  reimburse  the  rates  for  woods  operations  in  New 

„  ,  .  .  .  present  outlays  if  it  erects  a  com-  Brunswick  during  the  season  of  1943- 

Haliiax  —  Nova  Scotia  s  honey  rnerdal  purification  plant  following  1944  uac  been  established  bv  the  Re¬ 
crop  this  year  will  probably  total  the  test  plan  which  the  federal  people  iSr  ^rd  for  New 

about  50.000  pounds,  aceordmg  to  R.  are  undertaking.  Brunswick,  Increasing  last  -year’.? 


CHNS 


shown  the  yield  per  acre  to  be  ®^"’P'y  grow' |  G.  Payne,  Provincial  Apiarist.  More  Est®-blishment  Of  the  pilot  plant  is  maximum  rates.  This  was  announced 


CH.N.S.  Has  the  Audience 
And  the  Facilities 

C  H  N  S  is  the  HOME  radio  station  of  the  biggest 
single  market  of  the  Maritimes  —  that  of  Halifax 
and  its  mounting  population  and  diversified  war 
activities. 

CHNS  also  has  the  finest  facilities  for  both 
transcribed  and  live  talent  shows  of  any  inde¬ 
pendent  station  in  Canada.  We  particularly  in¬ 
vite  enquiries  as  to  live  talent  possibilities  on  this 
station. 

Our  Representatives  have  the 
full  story — or  write  us  direct. 

Representatives:  All-Conodo  Radio  Facilities  Dom.  Square 
Bldg.  Montreal — ^Victory  Bldg.  Toronto.  In  U.S.A.  Jos.  Weed 
&  Co.,  350  Madison  Ave.  NYC. 


and  preliminary  reports  indicate  lay  would  be  around  $1,200  whilst  provmcc.  in  the  hands  of  *  leading  Canadlaa  --  ^  following 

that  it  is  a  bisscr  crop  than  any  ®°"’®  tiave  a  fair  sized  for-  The  fall  flow  was  good  and  of  ex-  engineering  company  which  has  been 

Shir  orovi^e  had  thTs  year."  ^  tune  tied  up.  The  leading  growers  cellent  quality.  As  a  rule  the  fall  retained  for  the  purpo^  statement  in  this  connection: 

’  have  machinery  capable  of  digging  flow  is  dark  in  color  but  this  year,  “Upon  consideration,  it  was  deter- 

Staves  Off  A  Shortage  two  rows  at  a  time  and  covering  12  for  some  reason  not  apparent,  it  was  Replace  Importo  mined  by  the  Board  that  the  maxl- 

Thc  ai'ticles  goes  on  to  say  that  acres  per  day.  At  Grand  Falls,  light  in  color.  Scientific  investigation  has  shown  nium  rates  established  last  year 

in  the  months  ahead  it  will  be  Can-  F'-.W.  Pirie,  Minister  of  Lands  The  summer  flow  was  negligible  on  pure  rock  salt  to  be  preferable  to  should  be  increased  to  assist  in  meet- 

ada’s  only  hope  of  avoiding  a  worse  Mines  in  New  Brunswick,  account  of  the  winter  kill  of  clover,  solar  salt  for  fish  curing,  a  branch  ^9  t*'®  great  demand  for  forest  pro- 

potato  shortage  than  that  which  Pjsnts  1.500  acres  of  potatoes  and  The  year's  crop  is  down  considerably  of  fish  proc€i*uig  which  is  centered  duct®- 

developed  last  winter,  and  the  pro-  "^®  ®'Sht  complete  machinery  units,  from  last  year.  mainly  in  the  Atlantic  provinces,  but  “Finding  and  Direction”  numbered 


cession  of  outside  buyers  to  our 
chief  potato  counties  shows  that  ^ 

this  is  realized  by  the  trade.  1^1*1  tT1?IY*l 

It  la  expected  that  shipments  *■  , 

from  this  province  will  run  into 
.some  10,000  carloads.  'Whereas  up 
to  the  present  date  in  other  years, 
some  SOO  carloads  have  been  sent 
out  the  2.000  carload  mark  has  al- 
ready  been  reached,  and  passed,  at  jeijy  Brunswick’!!! 
the  present  writing.  In  his  articles 
Mr.  Sclanders  says;  Total  Maritime  Prov. 

•'The  only  price  anybody  15  talk-  T^tal  Canada  . 

mg  for  potatoes  this  season  is  the 
ceiling  price — the  maximum  allow- 
cd  by  the  '\^'artime  Prices  and  Ti'ade 
Board.  This  varies  according  to  p 

point  of '  desLmation,  and  also  ac¬ 
cording  to  grade,  but  a  75-pound 
bag  of  Canada  Grade  1  potatoes, 
delivered  at  Montreal,  can  bring 
the  shipper  no  more  than  $1.60 
Out  of  this  he  must  pay  freight, 
grading  and  other  charges.  The  ceil¬ 
ing  on  the  shipper  automatically 
limits  what  he  can  pay  the  farmer. 

“Tt  works  out  that  the  farmer 
gets  around  $2  for  a  165-pound  bar¬ 
rel,  or  perhaps  a  few  cents  more. 

This  is  for  ungraded  stock.  If  the 
farmer  grades  and  sacks  his  own 
po’tatoes  he  can  get  more.  Lois  of 
farmers  are  doing  this,  and  lots  of 
.shippers,  because  of  the  scarcity  of 
labor,  are  glad  to  have  them  do  it. 

'The  ceiling  on  seed  stock  permits 
B  premium. 

Complaints  About  “Veiling” 

“Ihroughout  the  potato  bell  you 
encounter  complaints  about  the  ceil¬ 
ing.  Farmers  point  out  that  the  cost 
of  production  has  advanced  sharply 
and  that  this  has  not  been  taken 
into  consideration  sufficiently. 

"Export  sales  are  not  under  a  ceil¬ 
ing  and  would  bring  much  higher 
prices  than  Canadian  sales,  but  you 
run  into  complaints  that  these  axe 
restricted  by  federal  regulations. 

You  can’t  expo^rt  potatoes  without 
getting  permission  from  Ottawa. 

;  "But  even  witli  these  complaints, 
even  with  the  shortage  of  labor,  the 
shortage  of  sacks  and  the  shortage 
of  storage  space,  far.mers  in  our  po¬ 
tato  counties  are  happier  than  they 
have  been  for  a  long  time. 

"Last  year  the  prices  they  re¬ 
ceived  ranged  from  $1  to  $3  a  bar¬ 
ret,  with  most  of  their  crop  going 
for  around  $1.50.  Not  only  are  they 
getting  higher  average  prices  now, 
but  they  are  cashing  in  on  the  fact 
that  a  yield  per  acre  has  run  from 
125  to  150  barrels  in  the  main  com¬ 
mercial  growing  districts,  with 
.some  growers  reporting  up  to  180 
barrels. 

"This  season's  average  yield  is  up 
40,  50  and  60  per  cent  on  many 
farmr.  On  top  of  this  N-ew  Bruas- 
wick’s  potato  acreage  was  increased 
more  than  25  per  cent. 

“One  shipper  told  us  he  had  wTit-  ' 

ten  cheques  for  .$3,000  for  the  crops 
of  farmers  whose  whole  fams  he 
could  have  bought  for  $300  a  few 
yeajs  ago. 

"You  get  some  idea  of  the  size 
of  the  cro'p  from  the  parish  of 
Drummond,  in  Victoria  County,  a 
few  miles  from  Grand  Falls.  The 
people  of  Drummond  grew  1,000,000 
bai-rels  of  potatoes  this  year,  ac¬ 
cording  to  those  in  the  trade.  And 
1.000.000  barrels  of  potatoes,  at 
ceiling  prices,  means  $2,000,000  plus 
enough  extra  to  build  a  good  many 
barn.";.'' 

Getting  this  enormous  crop  in  was 
a  great  problem  in  view  of  the 
labor  shortage  and  the  time  limit 
for  if  it  were  caught  by  the  frost 
in  the  ground  it  would  be  useles.'i. 

So,  in  many  villages,  grand¬ 
fathers  and  grandmothers  worked 
jn  the  fields  beside  toddlers  not  j'et 
of  school  age,  knowing,  as  they 
picked  potatoes,  that  it  was  a  race 
against  time — and  frost.  A  freeze- 
up  could  turn  millions  of  doUars 
worth  of  potatoes  into  so  much 
waste,  if  they  were  still  in  the 
ground. 

Storage  space  was  in  demand  and 
in  two  counties  about  100  new  po- 
^tato  houses  had  to  be  built  with 
'jcapacities  all  the  way  from  5,000  to 
15,000  barrels  each.  But  even  that 
was  not  enough  and  farmers  have 
.stored  potatoes  in  their  attics  and 
•  cellars  and  even  in  the  living  rooms 
of  their  homes. 

Mr.  Sclanders  points  out  that  po- 
itatoes  are  the  same  thing  to  the 


Primary  Forest  Production  in  the  Maritimes  1938-^41 


Quantity  Value 

Cu.  Ft.  S 

I.T.'.n.T.S.fiOO  7.I7.1,334 
IWI,.jll,00(l  12,070.738 

33r>,n7.3.no<j  20,070,6*3 


Quantity  A’.alue 
Cu.  Ft.  $ 

12.339,000  .V.1.J,",0 

1.33.014.000  5.O]0,93I 

133.487.000  12,76ii,413 

346,020.000  21,336,474 


Quantity  Value 

Cu.  Ft.  $ 

12,374,000  558,379 

171,427,000  40,615.379 

211,065.000  14,416.741 


Quantity 
Ou.  Ft. 
14,702.000 
152,605,000 


Value 

$ 

5.57,566 

9,402,492 


211,065.000  14,416.741  239,271.000  16.785,386 
305.466,000  25,590,639  406.578,000  26,745,444 


2, 6.52, 608, 00*4  118,205.857  2.824,837,000  157,747.338  3.344,783,000  104.567,875  3,3.53.571,000  213,163.089 


NB  956  of  Sept.  28,  1943,  prescribes 
the  following  minimum  basic  rates: 
— $47  per  month  with  a  minimum 
average  rate  of  $52  per  month.  The 
maximum  lawful  rate  has  been  set 
at  $3  per  day  or  $78  per  month,  for  a 
2e-day  working  month. 

“In  addition  to  the  basic  rates, 
every  employer  is  required  to  pay  to 
his  employees  a  cost-of-living  bonus 
as  directed  by  a  general  order  of  the 
National  'Wlar  Labor  Board  dated 
^ug.  4,  1942. 


We  thank  •you  for  your  splendid 
support  in  the  past. 


y^J  We  ask  that  you  be  patient  with  our 
efforts  to  supply  your  needs. 

^  You  will  ogree  with  us  that  this  war 
MUST  be  won  and  that  the  footwear  needs  of  our 
fighting  men  should  come  first. 

JOHN  PALMER  COMPANY,  LTD. 

FOOTWEAR  MANUFACTURERS 

FREDERICTON  NEW  BRUNSWICK 


Clouds  of  vapor  on  o  frosty  morning 
make  a  striking  bockground  in  this  photo¬ 
graph  of  the  Bathurst  Power  &  Paper  Com¬ 
pany's  mill  at  Bathurst.  N.B. 


7  ~  ;v 


BATHURSTa 

PAP K 11  C:OMPANT  LIMITSID 
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STREET  FRANCHISE 
FOR  SAINT  JOHN 
DELAYED  BY  WAR 


Sport  Fishing  in  Nova  Scotia 


Decision  on  Transportation 
Postponed  Until  Controls 
Are  Removed 

A  PLEBISCITE  THEN? 

Issue  Will  go  to  The  People  if 
a  Demand  for  Such  a  Course 
is  Indicated  —  Court  Action 
Against  Companies  Dis¬ 
missed 

Saint  John  —  The  much  discussed 
matter  of  the  granting  of  a  fran¬ 
chise  as  regards  the  exclusive  oper¬ 
ation  of  the  local  transportation 
system,  or  the  granting  of  a  fran¬ 
chise  for  a  local  bus  service,  and 
the  holding  of  a  plebiscite  to  see  if 
the  public  wishes  the  city  to  enter 
the  transportation  business  has  been 
shelved  until  the  termination  of  the 
present  wartime  controls.  This  is 
the  decision  the  city  council  has 
taken  following  the  presentation  of 
the  claims  of  rival  interests  for  a 
franchise. 

The  council  has,  however,  laid  it 
down  that  once  the  present  con¬ 
trols  come  to  an  end,  a  plebiscite 
on  the  question  of  public  or  private 
ownership  and  operation  of  the 
local  transportation  system  could  be 
held  if  it  was  felt,  at  the  time,  that 
the  citizens  desired  such  a  plebis¬ 
cite. 

No  More  New  Routes 

The  statement  of  the  council  said, 
also,  that  during  a  recent  visit  of 
Mayor  Wasson  to  Upper  Canada  he 
had  conferred  with  George  S.  Gray, 
Toronto,  Federal  Transit  Control¬ 
ler,  and  that  it  had  been  made  clear 
the  controller  w'ould  not  allow  any 
more  new  routes  in  Saint  John, 
that  the  transit  control  is  retaining 
full  responsibility  for  the  most  ef¬ 
ficient  service  possible  in  Saint 
John  and  will  see  that  all  equip¬ 
ment  available  for  this  area  will  be 
sent  as  soon  as  possible.  Mr.  Gray 
also  emphasized  that  no  dual  sj’s- 
tem  will  be  allowed  to  operate  here. 

The  matter  of  holding  the  plebis¬ 
cite  has  been  before  the  council 
frequently,  of  late.  Both  the  New 
Brunswick  Pow'er  Company,  which 
operates  the  local  tram  system,  and 
SMT  (Eastern)  Limited  have  asked 
the  council  for  a  franchise.  At  a 
recent  meeting,  both  companies 
were  asked  to  submit  written  pro¬ 
posals  at  the  council’s  meeting  on 
November  18. 

Another  couit  action  in  the  trans¬ 
portation  system  was  ended  when 
Chief  Justice  Baxter,  in  chancery 
court,  dismissed  an  application  for 
a  writ  of  sequestration  against  the 
property  of  United  Service  Corpor¬ 
ation  and  the  New  Brunswick 
Power  Company.  The  application 
charged  contempt  of  court  in  oper¬ 
ating  the  local  transportation  sys¬ 
tem  “notwithstanding  an  order 
dated  Nov.  17,  1942,  made  by  con¬ 
sent  of  this  action  and  in  breach  of 
the  injunction  therein  contained.” 
The  plaintiffs  in  the  action  were  the 
Attorney-General  of  New  Bruns¬ 
wick  and  seven  local  ratepayers. 

Chief  Justice  Baxter,  in  dismiss¬ 
ing  the  appldcatdon,  said  he  could 
find  no  breach  of  the  injunction. 
The  application  was  dismissed  with¬ 
out  costs. 

Statement  by  Manning 
During  the  hearing,  Fred  C. 
Manning,  Halifax,  president  of  the 
defendant  comoanies,  said  that 
United  Service  Corporation  Limtied 
(Halifax,  N.S.)  had  never  actually 
been  the  ow’ner  of  the  transporta¬ 
tion  sj'Stem  here.  He  himself,  he 
said,  had  bought  the  local  trans¬ 
portation  system  in  Feburary,  1942. 
The  title  to  the  physical  assets  of 
the  transportation  department  was 
transferred  in  April  of  that  year  to 
United  Service  Corporation  Ltd.  at 
his  direction,  he  asserted.  There  had 
never  been  any  Intention  of  having 
United  Service  Corporation  Ltd. 
operate  the  system,  and  it  never 
did:  the  intention  w’as  simply  that 
United  Service  Corporation  Ltd. 
would  hold  the  title  until  he  could 
form  a  New  Brunswick  company 
for  the  purpose  of  operating  the 
system  here. 

In  June,  1942,  he  continued,  the 
transit  controller  ordered  the  re- 
conveyamce  of  the  transportation 
department’s  assets  to  the  New 
Brunswick  Power  Company,  which 
then  continued  to  operate  the  sys¬ 
tem  under  his  direction,  pending 
legislation  confirming  the  sale  to  a 
company  formed  for  the  purpose, 
Mr.  Manning  stated.  In  April  of  this 
year  he  bought  a  controlling  inter¬ 
est  in  the  capital  stock  of  the  New 
Brunswick  Power  Company. 


LACK  of  visiting  anglers,  veterans 
say,  was  one  of  the  reasons  for  Nova 
Scotia’s  fishing  waters  being  so  pro¬ 
lific  during  1943.  Oldtimers  declare 
that  there  were  more  fish  in  the 
streams  than  at  any  other  period 
during  the  past  thirty-odd  years. 
Pressiue  of  war  activities  and  the 
scarcity  of  fishing  tackle  kept  the 
majority  of  resident  fishermen  away 
from  the  pools,  yet  the  smaller  num¬ 
ber  who  did  get  opportunity  to  cast 
a  fly  captured  more  salmon  and  grilse 
than  were  caught  in  any  other  year 
since  the  war  began. 

The  cool  weather  that  extended 
through  June  and  well  into  July 
helped  the  angler  Immensely.  Rains 
were  not  excessive  at  any  one  time 
and  water  levels  were  good.  It  ap¬ 
peared,  too,  for  some  inexplicable 
reason,  that  the  grilse  and  salmon 
readily  took  lures  that  were  not  so 
successful  In  other  years,  and  even 
the  amateurs  made  many  good 
catches.  Under  such  conditions  it 
seemed  Ironic  that  anglers  fiere  so 
few. 

Sea  trout  arrived  during  the  second 
week  of  June  and  were  plentiful  all 
along  the  Eastern  Shore.  Striped  bass 
furnished  catches  at  Grand  Lake 
ranging  from  fifteen  to  twenty  fisli 
per  boat.  Anglers  said  the  fishing  for 
landlocked.salmon  was  the  best  it  had 
been  in  twelve  years,  but  the  runs  of 
Atlantic  salmon  exceeded  everything. 

Americans  Find  Good  Sport 

Two  American  anglers  fishing  the 
lx)ols  of  the  Medway  captured  twen¬ 
ty-six  salmon  during  their  stay,  keep¬ 
ing  close  to  their  legal  limit  through¬ 
out  despite  Inexperience.  The  La 
Have  River  usually  has  a  smaller 
run  of  salmon,  lish  that  average  ten 
pounds,  buc  during  1943  many  six¬ 
teen  and  18-pound  beauties  were 
taken.  The  Tuskrt  River,  after  several 
lean  years,  again  produced  excellent 
trout  and  salmon  fishing. 

The  St.  Mary’S  River  teemed  with 
big  fish  all  the  season  and  in  spite 
of  tile  fact  that  the  usual  throng  of 
anglers  was  missing  more  than  one 
tliousand  salmon  and  grilse  were  ta¬ 
ken  from  its  pools.  A  change  In  the 
Fisheries’  Act  ended  the  salmon  fish¬ 
ing  season  in  Cape  Breton  on  Sep¬ 
tember  30,  making,  it  conform,  as  it 
used  to  do,  with  the  season  on  the 
mainland.  Tlie  bag  limit  was  also  re¬ 
duced  in  all  Nova  Scotia  waters;  no 
more  than  five  salmon  may  be  taken 
in  one  day  by  any  one  angler,  and 
no  more  than  twenty  in  one  week. 
The  July  catch  in  the  Margai-ee  more 
than  doubled  that  of  the  same  per¬ 
iod  last  year. 

Trout  fishing  was  good  throughout 
the  season.  There  was  a  noticeable 
lack  of  trout  anglers  but  the  main 
reason  for  the  gcod  angling,  accord¬ 
ing  to  veteran  sport  fishermen,  Is  the 
fact  that  fifty  million  more  trout 
and  salmon  and  bass  have  been  plac¬ 
ed  in  Nova  Scotia  waters  by  our  Fish 
Hatcheries  during  the  past  three 
years.  The  youngsters  have  become 
poiverful  fighters  and  flrstcomers  af¬ 
ter  the  war  are  going  to  enjoy  some 
grand  sport  in  the  various  rivers  and 
lakes. 

Some  idea  of  the  trout  fishing  may 
be  had  from  two  June  reports.  One 
stated  that  around  Kedgemakooge 
on  a  week-end  eighteen  rods  aver¬ 
aged  thirty  fish  each  for  the  two- 
day  period  In  Yarmouth  County  three 
and  a  half  pound  trout  were  reported 
as  common,  and  a  party  fishing  on 
the  Clyde  River  brought  back  twenty- 
five  beauties  from  a  one -day  trip. 
Pishing  in  that  vicinity  an  amateur 
anglei*  landed  five  salmon  in  four 
hours. 

Lauding  the  Big  Ones 

’The  first  bluefin  tuna  to  be  taken 
by  rod  and  line  fishermen  In  Nova 
Scotia  waters  during  1943  was  boated 
off  Wedgeport  on  July  30.  Two  others 
were  brought  to  gaff  the  same  day, 
and  the  trio  weighed  425,480  and  482 
pounds.  Samuel  Sharap,  of  Granville, 
New  York,  was  the  first  American 
angler  to  boat  a  tuna  at  Wedgeport. 
He  landed  two  bluefin,  the  largest 
weighing  660  pounds. 

At  Chester  fifteen  tuna  were  landed 
in  five  days  by  commercial  fisher¬ 
men,  the  largest  weighing  780  pounds. 
Others  were  taken  at  Lunenburg  and 
various  other  points  along  the  coast 
of  the  province.  The  big  fish  were 
plentiful  throughout  August  and  the 
first  part  of  September  but  anglers 
w'ere  very  few. 

The  first  broadbill  swordfish  to  be 
taken  off  Nova  Scotia  was  captured 
in  Glace  Bay  waters  on  July  27.  Over 
100  were  landed  at  the  wharf  at  that 
point  in  one  week  and  the  season 
was  a  most  profitable  one  for  the 
commercial  fishermen  as  a  record 
price  of  thirty  cents  per  pound  was 
paid.  Tlie  majority  of  the  broadbill* 
weighed  over  300  pounds  and  several 
real  large  ones  were  harpooned;  Fish¬ 
ermen  said  it  was  an  Ideal  season  for 
anglers,  and  had  there  been  any  they 
feel  sure  the  existing  Atlantifc  and 
North  American  records  for  broad¬ 
bill  taken  by  rod  and  line  would  have 
been  broken. 


Anglers  who  in  the  past  have 
fought  exciting  battles  with  Nova 
Scotia  pollock  taken  on  salmon  tackle 
will  be  interested  to  know  that  1943 
witnessed  the  biggest  run  of  these 
fish  ever  known  in  the  southwestern 
part  of  the  province.  In  one  week 
three  hundred  thousand  pounds  were 
landed  at  Clark’s  Harbor  alone,  and 
a  great  many  were  taken  to  other 
ports,  ’Ten  and  fifteen-pound  fish 


were  extremely  plentiful  and  gamey 
as  the  finest  salmon.  Only  a  few 
anglers  participated  In  the  chases  for 
these  fish,  and  they  found  them  eager 
and  ready  to  take  alipost  any  lure. 
One  sportsman  caught  sixty  big  pol¬ 
lock  in  three  days’  fishing  and  had 
zestful  battles  he  declared  better 
than  those  he  engaged  In  at  the  sal¬ 
mon  pools. 

Every  effort  will  be  made  to  pro¬ 
tect  Nova  Scotia’s  streams  from  the 
Illegal  fishermen  and  visitors  will  be 
assured  of  real  sport  regardless  of 
whether  they  wish  trout,  grilse,  sal¬ 
mon,  sea  trout,  pollock,  tuna  or 
broadbill. 


Mr.  Winch  Sticks  Mr.  CoIdweU  s  Neck  Out 
More  Than  Somewhat 

(Continued  from  Page  1) 


tain  government  measures  In  the 
past  and  they  would  be  fully  en¬ 
titled  to  the  exercise  of  such 
rights  by  reason  of  their  being 
citizens  of  the  country  and  not 
even  Mr.  Winch  would  suggest 
that  the  possession  of  certain 
worthwhile  abilities  or  worth¬ 
while  capital  goods  automatically 
robs  a  man  of  his  citizenship.  But 
suppose  Mr.  Winch  would  argue 
in  this  manner,  it  is  hardly  likely 
that  it  would  require  the  military 
to  make  a  man  cease  h's  protest¬ 
ing  while  engaged  in  conversation 
at  the  St.  James  Club,  at  the  New 
York  Club  or  at  whatever  club 
they  may  have  out  in  Vancouver. 

No  other  form  of  opposition  has 
ever  been  perpetrated  by  any  of 
these  wicked  capitalists,  except 
that  perhaps  they  attempted  to 
Influence  other  people  to  see 
things  their  way.  But  that  too  is 
a  right  which  no  one  can  take 
away,  especially  no  one  who 
claims  to  be  ’'soc'.allst  democra¬ 
tic”  part  of  this  double  adjective. 

♦ 

When  Mr.  Winch  talks  about 
using  force  he  means  force  con¬ 
tained  In  a  body  of  men  suitably 
armed,  rather  than  the  force  con¬ 
tained  in  persuasion  or  education, 
and  therefore  he  must  have  in 
mind  an  opposition  that  would  be 
worthy  of  such  forces  as  he  would 
employ.  That  could  only  mean 
that  he  visualises  organised  resist¬ 
ance  by  either  the  citizens  as  a 
whole,  or  by  groups  of  ciUzens 
who,  as  a  group,  do  not  appreciate 
the  benefits  which  the  govern¬ 
ment  has  in  store  for  them.  Now 
It  is  evident  that  Canadians  are  a 
wholly  unorganised  people,  al¬ 
though  there  are  unions,  and 


church  associations  and  other  con¬ 
gregations  which  at  times  pursue 
a  common  aim  by  means  of  com¬ 
mon  action.  Unions  of  course 
could  —  and  probably  would  — 
strike  against  any  government 
considered  vulnerable  enough  to 
promise  success.  But  no  one  will 
suggest  that  Mr.  Winch  had  the 
Unions  in  mind  when  he  spoke  of 
using  force  against  the  opposition, 
if  such  an  opposition  were  intent 
on  upsetting  his  cart  of  Okanaga 
apples.  Nor  can  we  imagine  milit¬ 
ary  platoons  moving  in  on  a 
Bdard  of  Trade  meeting  or  the 
monthly  gathering  of  the  policy 
committee  of  a  bankers’  associa¬ 
tion.  The  rest  of  us  meek  people 
would  hardly  wait  either  for  the 
troops  to  start  rolling.  Besides 
what  have  we  got  to  lose? 

Now  there  is  of  course  the 
farm  population,  which  since 
times  immemorial  has  been  wont 
to  pour  milk  down  the  ditches  or 
to  stop  harvesting  if  things  did 
not  work  out  right.  There  have 
also  been  instance*  in  rather 
modern  history  where  farm  popu¬ 
lations  refused  to  allow  their 
properties  to  be  socialised  and 
where  they  have  rallied  together 
with  sickles  and  threshing  sticks 
in  defence  of  their  homesteads 
which  they  considered  threatened 
by  some  edict  or  other  emanating 
from  a  text  book  and  being  pro¬ 
mulgated  by  small  men  with  big 
ideas. 

4.  4.  4. 

Would  Mr.  W’inch  have  meant 
to  refer  in  his  hazy  fashion  to  the 
arch-capitalists,  the  farmers,  who 
are  really  the  only  kind  of  people 
who  could  think  of  defending 
their  properties  against  force  of 


General  Cut  In  Quebec  Powe; 
Rates  Ordered 
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power  during  this  year  of  not  more  Toronto  Hj-dro 


CENTRAL 


CONVENIENT  FOR  BUSINESSMAN  OR  TOURIST 

The  wise  traveller  knows  that  Hie  most  he  con  get  for  his  money 
is  a  good  night's  rest  in  a  friendly  pleasant  atmosphere.  In  Saint 
John  he  stops  at  the  Royoi  where  ho  con  practice  prudent  econ¬ 
omy  and  yet  enjoy  the  utmost  in  genuine  comfort. 

150  COMFORTABLE  ROOMS 
COMFLETaV  FIREPROOFED 

W.  R.  AMIRAULT,  MANAGED 


®|)e 

THE  ROYAL  HOTEL  CO.  LTD. 

SAINT  JOHN,  N.B. 


than  250  horse  power. 

Increased  Sales  Voinme 
The  statement  of  the  boord  in 
i  which  call  for  temporary  reduction 
in  rate  is  announced  reads  as  fol¬ 
lows: 

“The  Public  Service  Board  has 
the  revenues,  sales  and  expenses  of 
the  electric  public  utilities  in  the 
province  under  continual  review 
through  a  system  of  monthly  re¬ 
ports  recelv^  from  these  public 
utilities.  From  thetse  reports  It  has 
been  evident  for  some  time  that 
those  electric  public  utilities  oper¬ 
ating  in  the  industrialized  areas  of 
the  Province  have,  since  the  be¬ 
ginning  of  the  war,  increased  their 
volumef  of  sales  and  revenues  be¬ 
yond  any  reasonable  expectation  at 
the  time  that  most  of  the  present 
standard  rates  for  the  sale  of  elec¬ 
tricity  to  domestic,  commercial  and 
small  power  customers  w’ere  made 
effective. 

“In  order  to  bring  these  standard 
rates,  which  have  general  and  w’idc 
application  in  these  highly  indus¬ 
trialized  areas,  into  reasonable  re¬ 
lation  to  the  increased  volume  of 
sales,  the  Board  is  of  the  view  that 
a  temporary  reduction  in  the  rate.s 
of  those  public  utilities  serving 
these  areas  should  be  made.  To 
this  end  the  Board  is  sending  out 
notices  to  Montreal  Light,  Heat  & 
Power  Consolidated,  Shawinigan 
Water  &  Power  Company,  Quebec 
Power  Company,  Southern  Canada 
Power  Company,  Gatineau  Power 
Company  and  Saguenay  Electric 
Company,  proposing  that  a  tempor¬ 
ary  reduction  in  rate  be  made  to 
domestic  customers  and  to  the  ma- 
joj’ity  of  commercial  or  general 
service  and  power  service  custom¬ 
ers  whose  maximum  demand  dur¬ 
ing  the  year  1943  has  not  exceeded 
250  H.P.  Exception  is  made  in  the 
case  of  certain  domestic  and  com¬ 
mercial  or  general  service  custom¬ 
ers  served  by  Saguenay  Electric 
Company  who  have  the  benefit  trfe 
permanent  and  substantial  rate  re¬ 
duction  as  from  July  1,  1943. 

Save  UK  to  $2  Million 
“These  proposed  reductions  in 
rate  are  equivalent.  In  the  case  of 
domestic  service  customers,  to  one 
month’s  bill.  In  the  case  of  com¬ 
mercial  or  general  service,  street 
lighting  service,  and  power  service 
customers,  limited  to  those  custom¬ 
ers  whose  maximum  demand  in 
1943  has  not  exceeded  250  H  P.  the 
reduction  is  equivalent  to  one  halt 
of  one  month’s  bill. 

“It  is  estimated  that  these  pro¬ 
posed  reduction*  will  amount  to  a 
total  of  betw’een  $1,500,000  and  $2,- 
000,000. 

“It  is  expected  that  these  reduc¬ 
tions  will  be  given  effect  on  bills 
Issued  during  the  latter  part  of  No¬ 
vember  and  throughout  December, 
1943,  and  in  some  cases  to  bills  is¬ 
sued  in  January,  1944,  as  it  requires 
tw’o  months  to  bill  all  customers 
who  are  billed  upon  a  bi-monthly 
basis. 

“The  above-mentioned  companies 
have  been  given  notice  of  the 
board’s  proposed  temporary  reduc¬ 
tions  In  rates,  and  have  been  ad¬ 
vised  that  the  board  will  sit  in  the 
Court  House  at  Montreal,  on  thi 
24  day  of  November,  1943,  at  10  (K) 
a.m.  to  hear  any  proof  or  represen¬ 
tation  that  they  may  care  to  make 
to  show  cause  why  the  board  should 
not  order  these  temporary  reduc¬ 
tions.  Failing  which,  an  order  will 
be  issued  ordering  the  companieK 
to  give  effect  to  the  proposed  tem¬ 
porary  reductions  in  rates. 

‘'■Rate  reductions  .of  a  similar 
character  w’Ore  recently  made  by 


1 

Electric  Commis¬ 
sion,  applying  to  customers  in  the 
City  of  Toronto,  and  likewise  th: 
British  Columbia  Public  Utilities 
Commission  has  just  ordered  re¬ 
ductions  of  a  similar  nature  to  be 
made  in  most  of  the  territory  in 
and  around  Vancouver  and  Vic¬ 
toria.”  -  -  - 


arms.  Surely  he  could  not  have 
thought  of  groups  of  shareholders 
waving  their  stock  certificates  or 
the  evidence  of  bond  holdings  n 
front  of  the  gates  of  some  big 
plant;  Surely  Mr.  Winch,  when  he 
talked  of  dealing  with  capitalists’ 
obstinacy  as  it  had  been  dealt 
with  in  Russia,  must  have  visual¬ 
ised  something  very  concrete, 
some  form  of  human  force  ex¬ 
cited  to  the  pitch  of  concerted  ac¬ 
tion,  spurred  to  violent  opposition 
and  defying  the  government  of 
the  day.  Does  Mr,  Winch  see  the 
day  when  economic  pressure 
groups  require  the  aid  of  private 
armed  forces  and  It  he  does  S’.'e 
that  day,  through  what  glass  is 
he  looking?  What  in  fact  does 
Mr.  Winch  know  that  has  escaned 
the  attention  of  the  rest  of  us? 

Or  is  Mr.  Wnch,  the  exponent 
of  the  very  radical  wing  of  ouf 
so  called  moderate  socialists  only 
hotting  up  the  fire  of  dispute  be¬ 
cause  in  the  smoke  he  hopes  to 
catch  something  that  would  es¬ 
cape  him  in  daylight.  If  Mr. 
Winch  knows  what  he  is  talking 
about  he  ought  to  be  made  to 
come  clean.  He  ought  to  be  told 
to  either  put  up  or  hold  his  peace. 
If  on  the  other  hand  he  is  only 
.spouting  because  that  i.s  his  na¬ 
ture,  then  it  behooves  Mr.  Cold- 
w’ell  and  the  other.s  who  go 
around,  forever  smiling,  to  put 
him  down  at  least  a  couple  of 
pegs. 

4>  4.  4. 

If  it  is  Mr.  Winch's  attempt  to 
attract  the  attention  of  the  rad¬ 
ical  parts  of  the  people,  so  as  to 
wean  them  away  from  the  Labor- 
Progressives,  then  he  ought  to  he 
told  that  we  can  do  without  his 
e.xplosive  vocabulary  just  now’. 

Threats  come  easy  to  the  man 
who  has  no  reasonable  argument 
to  offer.  But  there  must  be  a 
limit  beyond  which  even  political 
speech-making  can  not  be  safely 
carried.  A  political  party  that 
matches  its  program  and  ideas 
against  those  of  other  parlies  is 
one  thing;  a  political  party  that 
tries  to  introduce  into  this  coun¬ 
try  ftie  political  methods  and  the 
political  language  of  recent  Eu¬ 
ropean  history  is  another  thing 
altogether.  There  are  just  enough 
Canadians  whose  t  h  o  u  g  ht  s  are 
still  running  along  European 
continental  lines,  to  be  fired  by 
.stuff  such  as  Mr.  Winch’s.  There 
are  too  many  people  for  whom 
political  warfare  is  something  to 
be  relished  and  political  mllitancv 
.something  to  be  enjoyed.  We  may 
have  to  be  accustomed  to  class 
disputes  for  awhile  to  come,  but 
we  need  not  have  to  bother  about 
the  prospects  of  class  w’ar-fare. 

The  next  time  Mr.  Winch  gets 
up  to  speak,  he  w’ould  do  rather 
well  to  realize  that  he  may  be 
speaking  for  the  moment  to  an 
audience  for  w’hom  the  Canadian 
w’ay  of  thinking  is  still  a  bit  new’, 
but  that  he  nevertheless  is  also 
speaking  to  the  country  a"!  a  who  e 
which  has  no  use  for  either  the 
fundamentals  for  which  he  stands 
or  for  his  methods  of  putting 
them  across. 

Now  that  his  bandwagon  ap¬ 
pears  to  attract  such  an  excitable 
crowd,  Mr.  Coldwell  ought  to  In¬ 
struct  his  lieutenants  not  to  take 
too  much  for  granted. 


i 
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Canada's  troops  may  soon  be  fighting  on 
many  fronts.  If  their  duty  takes  them  into 
extremes  of  cold,  we  are  proud  that  they  will 
be  equipped  with  Stanfield's  .  .  .  the  under* 
wear  that  gives  extra  warmth. 

But .  .  .  you,  too,  can  get  Stanfield's.  You 
may  not  find  as  complete  a  range  of  styles 
and  sizes  at  your  dealers,  but  Stanfisid's 
have  done  everything  possible  to  ensure  that 
civilians  in  Canada  can  still  get  this  fine 
underwear. 

It  pays  to  buy  good  underwear 
.  .  .  the  kind  that  will  lost. 
Choose  Stanfield's  for  your 
needs,  it  will  fit  perfectly,  and 
give  long  wear. 


STANnUD’S  UMino 
TRMO,  N.S. 


Stanfield  S 


'{nderwead 
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NEW  BRUNSWICK’S  RESOURCES  ARE 

FOR  VICTORY-AND 


MOBILIZED 

FOR 


POST-WAR  PROSPERITY 

The  resources  of  New  Brunswick  are  now  being  u  tillzed  one  hundred  per  cent  to  help  win  this  war. 

These  resources  must  continue  to  be  used  one  hundred  per  cent  to  win  peacetime  prosperity — that  is  th* 
resolution  of  the  457,401  people  who  own  and  occupy  the  28,000  square  miles  of  this  Province. 

In  addition  to  supporting  the  war  effort  with  on  unexcelled  record  of  enlistments,  New 
Brunswick  has  expanded  the  leading  industries  of  agriculture,  forestry,  mining,  manufoctur- 
ing  and  fishing.  Many  New  Brunswick  industrial  plants  hove  received  direct  wor  contracts 
from  the  Department  of  Munitions  and  Supply;  Other  plants  hove  also  been  working  to  full 
capacity  for  the  war  effort.  With  indomitable  will,  the  men  ond  women  working  in  these 
industries  ore  backing  the  fight  for  freedom. 

....  Surveys  mode  earlier  in  the  war  by  the  Advisory  Board  for  Economic 
and  Industrial  Development  ore  constantly  securing  more  efficient  em¬ 
ployment  of  men  and  machines.  Research  is  pointing  the  woy  to  new 
industrial  ventures.  Agricultural  production  has  soared:  more  cheese,  more 
pork,  more  eggs  ond  more  beef  have  been  made  ovoilable  for  export 
•  to  Britain.  Forest  resources  heve  been  vigilantly  guarded  from  the  ravages 
of  forest  fires  and  insect  pests.  In  the  coming  Plastic  Age,  New  Bruns¬ 
wick's  forest  products  will  be  involuoble. 

Educotional  opportunities,  particularly  In  rurol 
areas,  are  being  extended  through  the  larger  unit  of 
administration  and  the  creation  of  o  million  dollor  fund 
for  the  erection  of  new  schools  and  the  improvement  of 
oid  ones.  Thousands  of  young  people  hove  been  trained 
for  war  industries,  and  will  continue  to  be  trained  for 
post-war  employment.  Increased  social  security  has  been 
provided  through  the  recent  proclamation  of  the 
Mothers'  Allowonces  Act. 

In  the  Fourth  Victory  Loan  the 
New  Brunswick  Government  invested 
$1,000,000;  while  in  the  Fifth  Vic¬ 
tory  Loan  this  Province  presented  the 
chairman  of  the  Notional  War 
Finance  Committee  with  o  cheque 
for  $1,500,000! 

PROVINCE"OF  NEW  BRUNSWICK 


JOHN  B.  McNAIR; 
Prmmimr* 
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STOCK  MARKETS 
LACK  DEFINITE 
TREND  IN  WEEK 


Rally  From  Decline  of  Last 
Week  Failed  to  Hold  On 
High  Volume 


CHANGES  MIXED 


stock  markets  pursued  an  Indeter¬ 
minate  trend  during  past  week. 
Markets  on  this  contirient  rallied 
slightly  from  the  fairly  steep  decline 
last  week  but  it  is  significant  that 
volume  was  lighter  on  the  advance 
than  on  declines  and  the  majority 
of  market  commentators  see  a  con¬ 
tinuation  of  the  broad  down-trend 
for  some  time  yet. 

Despite  warnings  from  leaders  both 
in  Britain  and  on  this  continent  that 
the  end  is  not  yet  in  sight,  evi¬ 
dences  of  a  considerable  peace  sen¬ 
timent  in  the  stock  markets  still 
exist. 

On  Canadian  markets  during  the 
past  week  gains  and  losses  were 
fairly  evenly  divided  insofar  as  price 
changes  of  half  a  point  or  more  were 
concerned. 

Distillery  stocks  and  Price  Bros 
issues  were  strong  spots  of  week 
ended  'Tuesday  last.  Distillers-Sea- 
grams  moving  up  ."I'k  and  Hiram 
Walker  I'i  while  Price  Bros  com¬ 
mon  gained  I’i  and  the  preferred 
6'i.  Beatty  1st  pref..  Bell  Tele¬ 
phone.  and  Inter.  Utilities  “A”  all 
registered  ■-  point  gains;  Simpsons 
“A”  and  preferred  both  moved  up 
1'^:  vhilc  Can.  Bakeries.  Hunts 
“B"  and  Zellers  all  gained  I'l.  Ad¬ 
vances  of  an  even  point  were  regis¬ 
tered  by  Canada  Wire  pref..  Cana¬ 
dian  Oil,  Smelters.  Steel  of  Canada 
common,  and  Unitd  Corp’s  “A”; 
Great  Lakes  Paper  v.t.  pref.  added 
:  Lang  &  Sons.  Loblavv  "A”.  .South¬ 
ern  Canada  Power  and  Tamblyn  all 
moved  up  'h :  while  Shawinigan 
added  ■:v.  On  the  Curb  market  Inter 
City  Baking  came  out  up  2ii!;  Re¬ 
liance  Grain  pref.  moved  up  IH; 
while  Can.  Malting,  Disher  Steel  pre¬ 
ferred,  East.  Dairies  pref.,  Fraser  v.t., 
and  Southern  Canada  Power  pref.  all 
added  a  full  point. 

Montreal  Tramways  was  a  soft 
Spot,  moving  off  5  points  on  the  week. 
Howard  Smith  preferred  came  out 
off  2'2  and  Aluminium  lost  3  while 
Alco  pref.  was  down  I’i.  Cement 
pref.  lost  2  as  did  Consumers  Gas; 
Gatineau  Power  moved  off  IVa  and 
Asbestos  declined  IVi;  while  B.C. 
Power  “A”,  Dom.  Textile,  Nickel  and 
Nat’l  Sewer  Pipe  “A”  all  lost  a  full 
point.  Riverside  Silk  came  out  off 
Ts:  Can.  Forgings  “A”,  Steamships 
pref..  Can.  Breweries,  Dom.  Foun¬ 
dries,  Nat’l  Breweries,  Nat.  Grocers 
pref.,  and  W.  Steel  Products  all  mov¬ 
ed  off  ;  while  Cockshutt  and  Maple 
Leaf  Milling  pref.  both  shaded  %.  On 
Curb  Market  Can.  Industries  “B"  lost 
3  and  Canada  N.  Power  pref.  was  off 
4;  B.C.  Packers  and  Consol’d  Diver¬ 
sified  pref.  both  lost  IVi  and  Beath 
“A”  was  off  114.  Humberstone  Shoe 
and  Reliance  Grain  both  moved  off  2 
points  while  Can.  Vinegars,  Can. 
Vickers  common  and  preferred,  Dom. 
Oilcloth  and  Fraser  all  lost  a  point. 

In  the  bank  group  Royal  came  out 
up  1  while  Toronto  was  off  5  and 
Imperial  off  1. 


Heard  in  the 
BOARD  ROOM 


Company  Meetings 


V'ermilata  Oils  Limited,  annual 
meeting  in  King  Edward  Hotel,  Tor¬ 
onto.  on  Thursday,  November  23rd, 
at  9.30  a.m. 


Sarnia  Bridge  Co.,  Limited, 

special  meeting  of  shareholders  in 
Sarnia  Ont.,  on  Friday,  November 
24th. 

Imperial  Bank  of  Canada,  annual 
meeting  in  Toronto  on  Wednesday, 
November  24th  at  2.30  p.m. 


United  Farmers  Corporation  Co¬ 
operative  Co.,  Ltd.,  annual  meeting 
In  Khig  Edward  Hotel,  Toronto  on 
Thursday,  Noveyiber  25th. 


Anglo  -  Huronian  Limited,  annual 
meeting  in  Royal  York  Hotel.  Tor¬ 
onto,  on  Friday,  November  26th,  at 
11  a.m. 


Distillers  Corporation  -  Seag;rams 
Limited,  annual  meeting  in  Mount 
Royal  Hotel,  Montreal  on  Tuesday, 
November  30fh  at  noon. 


Amalgamated  Oils  Limited,  special 
meeting  of  shareholders  in  Calgary 
on  Wednesday,  December  1st  at  10.30 
a.m. 


Consumers  Glass  Co.,  Ltd.,  annual 
meeting  in  Montreal  on  Friday,  De¬ 
cember  3rd  at  11  a.m. 


IN  SOME  quarters  on  the  Street, 
the  opinion  Is  being  advanced  that 
the  motivating  fqrce  in  the  next  up¬ 
ward  move  in  stock  prices  may  well 
be  inflation  sentiment.  The  farm  bloc 
In  Washington  appears  determined 
to  end  subsidies  for  farm  products, 
so  as  to  permit  prices  of  farm  goods 
to  spiral  upward  as  far  as  possible. 
If  food  prices  are  to  get  out  of  hand, 
there  can  be  little  hope  of  holding 
down  wages — and  price  ceilings  gen¬ 
erally  would  be  endangered.  For  the 
moment  the  New  York  market  does 
not  appear  to  be  acting  as  though 
inflation  is  just  around  the  comer, 
as  the  stocks  that  might  be  expected 
to  discount  inflation  haven’t  been 
doing  much.  Evidently  the  Washing¬ 
ton  administration  is  anxious  to 
avert  an  upward  price  spiral  —  to 
avoid  political  repercussions  on  the 
eve  of  another  presidential  election, 
if  for  no  other  reason  —  but  reports 
from  Washington  indicate  that  the 
inflation  threat  has  been  becoming 
very  serious  indeed. 

4*  ^ 

In  dipping  to  around  $29  a  share 
on  local  Curb  Market,  Eastern  Dai¬ 
ries  preferred  has  dropped  to  a  point 
where  potential  return  is  relatively 
generous.  Under  the  reorganization 
plan  recently  approved  each  share  of 
Eastern  Dairies  preferred  is  to  be  cx- 
clianged  for  one  new  5  per  cent  non- 
cumulative  preferred  share  (each 
share  $35  par)  of  the  Jiew  company. 
Dominion  Dairies,  Limited,  and  in 
addition  will  get  three  no  par  value 
common  shares  of  the  new  company. 
On  basis  of  current  earnings  it  is  es¬ 
timated  that  Dominion  Dairie?,  Lim¬ 
ited  profits  will  cover  preferred  divi¬ 
dends  and  leave  between  25  cents  to 
40  cents  available  for  the  common. 
On  basis  of  payment  of  dividends 
only  on  the  new  preferred  ($1.75  an¬ 
nually)  return  would  be  around  6  per 
cent  irrespective  of  whatever  pay¬ 
ments  might  develop  eventually  for 
the  common.  End  of  the  war  might 
ease  some  of  the  present- problems  of 
the  dairy  companies. 

4"  4> 

Brewery  Issues  have  been  acting 
relatively  well  on  the  markets  this 
week.  Yields  on  these  issues  have 
narrowed  considerably  since  their 
price  lows  of  the  year,  but  still  give 
a  relatively  good  return.  Nervousness 
about  further  possible  restrictions  on 
beer  sales  has  been  lessened  of  late, 
and  there  has  been  some  buying  in 
anticipation  of  better  business,  and 
profits,  once  the  war  is  over. 

4>  4* 

The  resilience  of  Brazilian  Trac¬ 
tion,  which  rebounded  sharply  in  re¬ 
cent  sessions,  has  been  a  feature  on 
the  markets.  Earnings  of  this  com¬ 
pany  have  continued  to  improve  and 
the  growing  strength  of  Brazil’s  econ¬ 
omy  has  been  Increasing  hope  of  in¬ 
creased  dividend  payments  next  year. 

4*  4»  4* 

The  Quebec  Pulp  and  Paper  tangle 
may  be  cleared  up  in  the  not  distant 
future,  according  to  reports  from 
Quebec.  The  company  was  declared 
bankrupt  in  October,  1942,  and  at 
that  time  the  minister  of  lands  and 
forests  said  Interests  of  the  preferred 
shareholders  would  be  protected.  The 
company  has  a  claim  against  the 
Aluminum  Co.  and  against  Price 
Brothers,  which  the  government  has 
been  trying  to  straighten  out,  and 
negotiations  have  been  under  way  to 
get  new  interests  to  take  over  opera¬ 
tion  of  the  pulp  mill  at  Chicoutim 
together  with  other  assets  including 
timber  limits  and  developed  and  un- 
develO'ped  water  pow’er  sites. 

4*  4*  4* 

One  widely  circulated  Wall  Street 
advisory  service  is  predicting  de¬ 
clining  industrial  corporation  earn 
ings  trend  for  some  time  ahead.  It 
is  maintained  that  war  spending  is 
now'  at  its  approximate  peak, 
contrasted  w'ith  the  steady  climb 
since  1940,  and  that  with  any  de¬ 
cline  in  production  volume  there 
should  be  a  tapering  off  of  earn¬ 
ings.  So  far  production  volume  has 
offset  increased  costs,  but  with  de¬ 
clining  output  profit  margins  will 
narrow.  End  of  the  war  w,"lh  Ger¬ 
many,  it  is  held,  would  mean  re¬ 
duction  for  a  time,  with  further 
reduction  once  Japan  is  defeated, 
as  there  might  well  be  a  lag  be¬ 
tween  end  of  production  for  war 
purposes  and  boom  in  consumer 
goods  buying. 

4*  4*  4* 

Figures  on  cigarette  releases  in 
the  month  of  September  indicate 
that  volume  of  busines.<;  of  Imperial 
Tobacco  Company  is  cr.itinuing  at 
record  high  levels.  September  total 
was  a  new  high  record  for  the 
month,  and  ntne  months  total  made 
an  all-time  recbjxi  high.  Increasing 
costs  and  taxes,  how’ever,  have 
tended  to  offset  the  benefits  from 
increased  business,  and  the  record 
sales  arc  not  being  reflected  in 
earnings  figures. 


FURTHER  CUT  IN 
NEWSPRINT  USE 
IS  ADVOCATED 

Advisory  Committee  Recom¬ 
mends  Reduction  of  13  P.C. 
First  Quarter  Next  Year 


TO  ADJUST  QUOTA 


Washington.  — A  further  curtail¬ 
ment  in  the  use  of  newsprint  has 
been  proposed  here,  confronting 
United  States  newspapers  with  the 
prospect  of  starting  the  new  year 
with  allowances  23  per  cent,  unde/ 
their  1941  base  tonnage. 

The  curtailment,  which  will  bring 
some  larger  papers  down  28  per 
cent,  under  their  1941  base  tonnage, 
was  recommended  for  the  first 
quarter  of  1944  by  the  newspaper 
industry  advisory  committee  to 
bring  newsprint  consumption  into 
balance  with  the  estimated  supply, 
the  War  Production  Board  an¬ 
nounced. 

The  recommendation,  made  at  the 
close  of  a  two-dsty  meeting,  was  be¬ 
lieved  cei-tain  to  be  adopted  prompt- 
el  by  WPB. 

.On  the  average,  the  curtailment 
will  mean  a  cut  of  aproximately 
13  per  cent,  added  to  the  10.3  per 
cent,  reduction  which  publishers 
had  achieved  in  October. 

The  reduction  will  be  applied 
however,  to  a  newly  adjusted  ba.9e 
quota.  A  new  sliding  scale  formula 
also  will  be  used,  as  recommended 
by  the  newspaper  executives  at 
Iheir  last  committee  session,  so  that 
the  smallest  papers  will  suffer  no 
cut  and  larger  papers  will  carry  a 
proportinately  heavier  share  of  the 
reduction. 

The  “base  quota’’  of  each  news 
paper  will  be  the  newsprint  ton¬ 
nage  it  used  in  the  corresponding 
quarter  of  1941  to  produce  only  its 
net  paid  circulation,  plus  three  per 
cent,  for  spoilage,  plus  the  percen 
tage  increase  in  circulation  which 
took  place  getween  the  lost  quar¬ 
ter  of  1941  and  the  last  quarter  of 
1942. 

The  exact  scale  of  percentage  re 
ductions  heis  not  been  worked  out  by 
W.P.B. 

Simultaneously,  W.P.B.  announced 
that  a  meeting  of  United  States  end 
Canadian  pulp  and  paper  officials, 
held  in  New  York,  had  recommend 
ed  creation  of  an  American-Cana- 
dian  technical  committee  to  study 
and  recommend  the  best  methods 
of  conserving  pulpwood  to  extend 
the  available  supply. 


THE 

MARKET  TREND 


By  D.  L.  M. 

FOLLOWING  the  break-away 
downward,  two  weeks  ago,  from  a 
three-month  trading  range,  the 
markets  again  have  paused,  with 
prices  steady  and  trading  light.  The 
Dow-Jones  industrial  average  is 
around  the  130  level,  where  chart¬ 
ists  had  predicted  some  support,  with 
possibility  of  a  narrow  trading 
range  for  several  weeks.  Another 
support  area  would  be  around  the 
120  level. 

4*  4*  <*• 

As  yet,  there  has  been  nothing  in 
the  action  of  the  market  to  Indicate 
that  the  lows  of  the  downward 
swing  have  been  reached.  Normally, 
there  is  a  rally  in  prices  in  Decem¬ 
ber,  and  such  a  rally  next  month 
might  be  followed  by  another  dip 
below  current  lows.  A  full  one- 
third  to  two-third  "correction’’  of  the 
1942-43  upswing  would  carry  the 
averages  to  anywhere  between  the 
125  and  112  levels  in  the  DJ  indus¬ 
trial  average. 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


International  Petroleum 
Company,  Limited 

Notice  to  Shareholders  and  the 
Holders  of  Share  Warrants 


The  prominence  of  such  special¬ 
ties  as  the  liquor  shares  and  others 
in  recent  trading,  rather  than  the 
higher  type  inve.stmenl  issues,  has 
been  deemed  a  disquieting  feature  of 
recent  market  activity. 


Moratorium  On  Light 
Bills  In  B.C.  Communities 


npeSmokers 

of  Imported  Mixtures 

(now  disappearing  for  the  duration) 


Continued  from  page  1 
public  utility  company  under  the 
Income  and  Excess  Profits  Tax  acts 
leave  to  the  utility  in  this  case  an 
amount  insufficient  for  that  pur¬ 
pose. 

“The  amount  retained  by  the 
companies  for  1942  after  payment 
of  Dominion  imposts  is  only  suffi¬ 
cient  to  pay  a  return  of  5.2  per 
cent  on  a  depreciated  rate  based 
instead  of  5.8  per  cent  set  by  the 
commission  as  a  fair  return.  This 
is  in  spite  of  the  fact  that  the  net 
revenues  for  1942  exceeded  those  of 
1941  by  $1,400, (X)0. 

“Until  some  change  is  made  in 
the  Dominion  regulations,  it  will  be 
impossible  to  implement  the  intent 
of  the  Public  Utilities  Act  in  the 
above  respect.  Any  increase  in  rev¬ 
enue  is  appropriated  by  the  Federal 
Government  and  is  of  not  benefit 
to  the  utility,  and  so  long  as  the 
net  revenues  do  not  go  below  the 
amount  set  by  the  Dominion  regu¬ 
lations,  a  decrease  adversely  affects 
the  revenues  of  the  crown,  but  has 
no  effect  on  the  utility.’’ 

In  discussing  the  difficulties  that 
confronted  the  commission,  the  re¬ 
port  says: 

“Some  14  active  companies  are 
involved  in  giving  service.  In  one 
cEise  five  different  companies  own 
property  used  by  one  unit. 

“On  the  other  hand,  one  company 
operates  eight  different  units. 

“Consequently,  in  determining  the 
value  of  the  property  used  and  the 
cost  of  operation  of  the  separate 
units,  the  identity  of  the  companies 
involved  must  be  disregarded. 

“The  financing  of  the  various 
units  has  been  done  jointly,  to  the 
benefit  of  the  smaller,  less  profit¬ 
able  ones.  It  is  impossible  to  segre¬ 
gate  the  securities  used  to  obtain 
funds  for  the  various  units,  and  the 
cost  of  money  used  in  acquiring  the 
separate  units  can  not  be  deter¬ 
mined. 

The  companies  have  had  a  com¬ 
mon  depreciation  reserve,  applicable 
to  all  units.  Consequently,  the  rate 
of  return  should  be  made  uniform 
for  all  units,  and  calculated  on  the 
cost  of  money  to  the  organization 
;  a  whole.” 

The  commission  states  that  a  re¬ 
duction  in  lighting  rates  may  be 
ordered  later,  subject  to  revision 
with  return  of  more  normal  condi¬ 
tions  after  the  war. 

The  rate  of  return,  of  permitted 
earnings  from  revenues,  was  based 
■in  the  actual  cost  of  the  money  to 
the  utility.  This  was  not  the  nomin¬ 
al  rate,  but  the  effective  rate  ac¬ 
tually  paid  by  the  holding  company 
to  secure  the  money. 


AGREEMENT  TO 
UP  COAL  OUTPUT 


Halifa.x.  —  Kollovving  discussions 
between  Mr.  Justice  W.  F.  Carrol  , 
appointed  by  the  Federal  Govern¬ 
ment  to  look  into  the  matter  of  in¬ 
creased  coal  production  at  pro¬ 
vincial  mines,  the  company  and 
members  of  the  miners’  union,  it  has 
been  announced  by  W.  S.  Mac¬ 
Donald,  general  superintendent  of 
the  company,  that  the  company  has 
accepted  a  tentative  draft  arranged 
by  Freeman  Jenkins,  president  of  the 
ILN.W.  and  approved  by  the  execu¬ 
tive  of  the  union. 

Coal  production,  so  far  this  year, 
is  considerably  below  that  for  the 
corresponding  period  of  last  year.  It 
was  to  have  this  increased  that  the 
Federal  Government  appoint  Mr. 
Justice  Carroll  to  take  the  matter 
up  with  mine  operators  and 
workers. 

Mr.  Jenkins  has  confirmed  the 
statement  that  an  agreement  has 
been  reached  but  pointed  out,  be¬ 
fore  it  can  become  effective,  it  must 
be  ratified  by  the  district  conven¬ 
tion  of  the  miners,  which  will  meet 
on  December  6. 

Others  present  at  the  meeting, 
where  an  agreement  was  reached, 
were  T.  L.  McColl,  general  manager 
for  coal  of  the  Dominion  Coal  Com¬ 
pany  and  Allan  MacDonald,  pro¬ 
vincial  industrial  relations  officials. 


In  This  Issue 


Piccadilly 

LONDON 

SMOKING  MIXTURE 


This  delightful  tobacco,  blended  in  Canada,  is  sure  to 
please  your  cultivated  taste  for  it  is  on  a  par  with  the 
best.  Buy  a  package  today.  It  costs  you  less. 


MORE  UNITED  STEEL  STOCK 

United  Steel  Corp.,  Limited,  has  is¬ 
sued  3.902  shares  upon  exchange  of 
stock  of  Standard  Steel  Construction 
Company,  Limited,  bringing  total 
listing  to  469,112  shares. 


MORE  MOORE  SHARES 

Toronto — Moore  Corporation  has 
issued  an  additional  20,000  shai-es 
of  common  stock,  of  which  7,784 
shares  are  for  conversion  of  pref¬ 
erence  and  balance  is  listed  subject 
to  issuance  upon  future  conversions. 
This  brings  total  listing  to  25.1.39 
"A”  preference  shares;  4,004  “B” 
preference  and  440,106  common. 


Pages 

Consumers  Gas  and  Consumers 
Glass  Annual  Reports  —  Divi¬ 
dend  Declarations .  2 

Newsprint  Usage  in  U.S.  Again 
Lower  Last  Month  —  New 
Refinery  of  B.  A.  Oil  Exem¬ 
plifies  Growth  .  3 

Barclays  Bank  Head  Discusses 

War  and  Future  .  4 

Seagrams  and  Western  Grain 
Annual  Reports— The  Ottawa 

Blotter  .  5 

Second  Estimate  Shows  Some 
Reduction  in  Crop  Figures...  6 
Big  Conversion  Plans  for  Rayon 
Yarns  Underway — The  Strug¬ 
gle  of  the  Industries .  7 

The  Editorial  Page  —  Recon¬ 
struction  and  Free  Enterprise  8 
A  Page  of  Hints  for  Inquiring 

Investors  .  9 

Post-War  Years  May  See  Growth 
of  Big  Cartels  —  October  Fed¬ 
eral  Expenditures  Well  in  Ex¬ 
cess  of  Receipts  .  10 

News  of  Mines  and  Western  Oils  11 
Statistical  Review  of  the  Secur¬ 
ity  Markets  . 


12 


IN  MARITIME  SECTION 


Maritimes  Play  Vital  Role  in 
National  Economy  —  Con¬ 
tribution  to  War  Effort  of 
Great  Importance  —  Planning 
for  War  Period  Not  Over¬ 
looked  —  Government  Leads 
People  of  N.B.  to  Greater 

Effort  . .  13 

Labor  Chief  Factor  in  Produc¬ 
tion  of  Timber  .  14 

Shipbuilding  Reaches  High  Mark 
in  War-time  —  Maritimes 
Look  for  Real  Confederation 

After  War  .  15 

Maritimes  to  Share  in  Huge 

Lumber  Exports  .  16 

Wet  Season  Boosts  N.S.  Dairy 

Production  . . 17 

Maritime  Fisheries  Vital  Source 

of  War  Food  .  18 

P.  E.  I.  Output  Up  Despite 
Weather  and  Labor  Troubles.  19 
To  Recover  Thousands  of  Acres 

Waste  Marshland .  20 

Railways  Play  Big  Part  in 

Serving  Eastern  Port.s .  21 

N.  B.  Harvests  $20  Million  Po¬ 
tato  Crop  .  22 

Street  Railway  Franchise  on 
Saint  John  Delayed  by  War.. 


NOTICE  Is  hereby  given  that  a  semi¬ 
annual  dividend  of  50c  per  share  In 
Canadian  Currency,  has  been  declared, 
and  that  the  .same  will  he  payable  on 
or  after  the  Jst  day  of  December.  1W3, 
in  respect  to  the  shares  specified  In  any 
Dearer  .share  Warrants  of  the  Corr.pany 
of  the  3029  issue  upon  presentation  and 
delivery  of  coupons  No.  60  at; — 

THE  ROYAL  BANK  OF  CANADA, 
King  and  Church  Streets  Branch, 
Toronto.  Canada. 

The  payment  to  Shareholders  of  record 
at  the,  close  of  biislness  on  the  22nd  day 
of  November,  104;t,  and  whose  shares  are 
represented  by  registered  Certificates  of 
the  1029  Issue,  will  be  made  by  cheque, 
malletl  from  the  offices  of  the  Com¬ 
pany  on  the  30th  d.ay  of  November.  1043. 

The  transfer  books  will  be  closed  from 
the  23rd  day  of  November,  to  the  0th 
day  of  December.  1043,  Inclusive,  and  no 
Bearer  Share  Warrants  wilt  bo.  “split” 
during  that  period. 

The  Income  Tax  Act  of  the  Dominion 
of  Canada  provides  that  Ji  tax  of  35((i 
shall  be  imposed  and  deducted  at  the 
source  on  all  dividends  payable  by 
Canadian  debtors  to  non-residents  of 
Canada.  The  tax  will  be  deducted 
'’ronv  all  dividend  cheques  mailed 
to  non-resident  shareholders  anil  the 
Company's  Bankers  will  deduet  the 
tax  when  paying  coupons  to  or  for  ac¬ 
count  of  non-resident  shareholders. 
Owner.ehip  Certificates  must  acrompany 
all  dividend  roupons  presented  for  pay¬ 
ment  by  residents  of  Canada.-' 

Shareholders  resident  in  the  T’nited 
States  arc  advised  that  a  credit  for  the 
Canadian  tax  withheld  at  source  Is 
allowable  .against  the  tax  shown  on 
lliolr  United  States  Federal  Income  Tax 
return.  3n  order  to  claim  such  credit 
the  United  States  tax  authorities  re¬ 
quire  evidence  of  the  deduction  of  said 
lax.  for  which  purpose  Cwncrshlp  Cer¬ 
tificates  (FoiTn  No.  001)  must  bo  eom- 
)>letcd  ill  duplicate  and  the  Bank  cashing 
the  coupons  will  endorse  both  copies 
with  a  certificate  relative  to  the  deduc¬ 
tion  and  payment  of  tlie  tax  and  return 
one  Certificate  to  the  shareholder.  If 
FoiTiis  No.  60t  are  not  available  at 
loeal  United  States  bank.«.  they  can  be 
secured  from  the  Company’s  office  or 
(he  Koyal  Bank  of  Canada.  Toronto. 

Under  existing  Canadian  Regula¬ 
tions  :  • 

(a)  Faynient  of  this  dividend  to  resi¬ 
dents  of  enemy  or  enemy  occupied  coun¬ 
tries  is  prohibited. 

(b)  Payment  thereof  to  residents  of 
other  portions  of  Continental  Europe  or 
of  the  French  Empire  and  China  is  pro¬ 
hibited  but  such  residents  may  direct 
the  deposit  to  their  credit  in  a  Canadian 
Bank  of  all  amounts  payable  to  them. 

(r)  Other  non-residents  of  Canad.a  may 
convert  this  dividend  at  current  Cana¬ 
dian  Foreign  Exchange  Control  rates 
into  such  foreign  currencies  as  are 
permitted  by  the  General  Regulations 
of  the  Canadiai^  Foreign  Exchange 
Control  Board.  .SiKh  conversion  can 
only  be  effected  through  an  Authorized 
Dealer  i.e.  a  Canadian  Branch  of  any 
Canadian  Chartered  Bank. 

Shareholders  residing  in  the  United 
States  may  convert  the  amouht  of  the 
current  dividend  into  United  States  cur¬ 
rency  at  the  official  Canadian  Foreign 
I'lxcliange  Control  late  by  sending  at 
their  own  risk  and  cxpen.se,  coupons,  or 
dividend  cheques  properly  endorsed,  to 
The  Agency  of  The  Royal  Bank  of 
Canada,  08  William  Street,  New  York 
City,  which  will  accept  them  for  collec¬ 
tion  through  an  authorized  dealer,  or 
direct  to  any  authorized  dealer  of  the 
Canadian  Foreign  Exchange  Control 
Board. 

Shareholders  residing  in  countries 
other  than  the  United  States  to  whom 
payment  is  not  prohibited  as  .sbove 
noted,  may  convert  the  amount  of  tlie 
current  dividend  by  sending  at  their 
own  risk  and  expense,  coupons,  or  divi¬ 
dend  cheques  properly  endorsed,  to  The 
Royal  Bank  of  Canada.  King  and  Church 
Streets  Branch.  Toronto,  Canada,  or  to 
any  other  authorized  dealer  or  to  The 
Agency  of  The  Royal  Bank  of  Canada 
08  William  Street.  New  York  City. 
U.S. A.  with  a  request  for  a  draft  in 
such  foreign  currency  as  is  permitted 
in  settlement  of  same,  but  they  should 
first  satisfy  themselves  that  this  action 
is  not  prohibited  by  the  Foreign  Ex 
change  Control  Regulations  of  the  coun¬ 
try  in  which  they  reside. 

IMPORTANT  NOTICE 
Holders  of  Bearer  Share  Warr,ants  arc 
hereby  notified  that  an  additional  sup¬ 
ply  of  dividend  coupons  numbered  HI 
to  80  inclusive,  together  witli  a  new 
t,aIon  for  a  further  supply  of  coupons, 
will  be  issued  by  the  Company  on  or 
after  1st  December.  1043.  in  exchange 
for  the  talon  which  Is  attached  to  the 
Bearer  Share  Warrants.  The  talon  only 
should  be  detached  from  ttie  Bearer 
Share  AVarrants  and  presented  at  or 
forwarded  to  the  Company’s  Office  by 
registered  mail  (with  return  address 
clearly  indicated)  when  a  new  supply 
of  coupons,  bearing  the  same  serial 
number  as  the  Warrant  from  which  the 
talpn  is  detached,  will  be  Issued  in  ex¬ 
change  therefor. 

By  order  of  the  Board. 

J.  K.  CLARKE. 

Secretary. 

56  Church  Street,  Toronto  2.  Canada. 

10th  November,  1943. 


SIMPSONS,  LIMITED 

Preference  Dividend  No.  53 

NOTICE  is  hereby  given  that  a  spe¬ 
cial  Dividend  of  Three  dollars  ($3.00) 
per  share  on  the  Outstanding  Paid-up 
Six  and  one-half  per  cent 
Cumulative  Preference  Shares  of  the 
Company  has  been  declared  payable 
December  15,  1943  to  shareholders  of 
record  as  at  the  close  of  business  on 
November  20,  1943.  The  transfer  books 
will  not  be  closed. 

By  Order  of  the  Board. 

Frank  Hay, 

Secretary 

Toronto,  November  12, 1943 


Power  floRPomnow  or  r.AWAi>4 

Dbuzsb 


EASY  WASHING  MACHINE 

Easy  Waging  Machine  Com/pany, 
Ltd.,  advises  that  10  shares  of  pre¬ 
ferred  stock  have  been  purchased  for 
cancellation,  reducing  number  of  pre¬ 
ferred  shares  outstanding  to  6,420. 
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August  Oil  Production 

Showed  Gain  Over  July 

Ottawa:  The  Dominion  Bureau 
of  Statistics  report  production  of 
crude  petroleum  and  natural  gaso¬ 
line  in  Canada  during  August 
amounted  to  840,823  barrels,  ex¬ 
cluding  that  produced  in  the  North¬ 
west  Territories,  an  increase  over 
July  when  production  amounted  to 
831,412  barrels.  In  August,  1942. 
production  was  870,108  barrels. 

Canadian  crude  oil  and  natural 
gasoline  production  in  the  eight 
months  ended  August  31  totalled 
6.710,105  barrels,  excluding  the 
Northwest  Territories.  In  the  cor¬ 
responding  period  last  year  produc¬ 
tion  was  6,979.180  barrels. 

Natural  gas  production  during 
Aug'JSt  was  2,312,999,000  cubic  feet, 
compared  with  2,293.086,000  in  the 
previous  month  and  2.295,309,000  in 
the  corresponding  month  last  year. 
Output  during  the  eight  months 
end^  August  1  totalled  28,880,413,- 
000  cubic  feet,  compared  with  27- 
967,570,000. 


BROKERS  LOANS  OFF 

Collateral  borrowings  of  member 
firms  of  Montreal  Stock  Exchange 
and  Curb  Market  were  somewhat 
lower  in  October  when  compared 
with  previous  month.  Total  for  Octo¬ 
ber  was  $8,832,641,  while  that  for 
September  was  $8,978,209,  off  $145,- 
568  and  October  30,  1942  was  $5,253,- 
520. 

ALGOMA  REDEEMS  SHARES 

It  is  announced  that  Certificates 
for  300  shares  Of  prefen-ed  stock  of 
Algoma  Steel  Corporation  Limited 
have  been  canceUed,  as  these  shares 
have  been  redeemed  by  the  company. 
This  leaves  19,820  shares  outstanding. 


COAL  EXPORTS  HIGHER 

Exports  of  Canadian  coal  in  Sep¬ 
tember  totalled  115,001  tons  compared 
with  86,678  tons  in  September  1942. 
For  the  first  three  quarters  of  the 
year  eicports  were  800,282  tons  as 
agaipst  540,823  tons  during  the  first 
nine  months  of  last  year. 


The  Board  of  Directors  has  declared 
this  day  the  following  dividends; 

6%  First  Cumulative 
Preferred  Stock 
No.  74,  quarterly,  $1 .50  per  share. 
6%  Non-Cumulgtive  Participating 
Preferred  Stock  (Par  value  SSO) 

No.  66,  quarterly,  75c.  per  share. 
Payable  January  15th,  1944,  to 
holders  of  record  at  the  close  of 
business  December  20th,  1943. 

L.  C.  HASKELL,  F.C.I.S., 

Secretary. 

Montreal,  October  22od,  1943. 


Pato,  Asiiazu  Output 

In  Novoiiibcr  (Juaricr 

Vancouver.  —  Placer  Development 
Limited  reports  that  for  three 
months  to  November  1.  Palo  Con¬ 
solidated  dredged  2.271,000  cubic 
yards  for  a  recovery  of  17,127  ounces 
of  fine  gold  and  recovered  with  its 
hydraulic  units  4,113  ounces  of  fine 
gold,  the  value  of  the  total  produc¬ 
tion  being  $743,400  (U.S.  Dollars. 

During  the  same  period  Asnazu 
Gold  Dredging  handled  1,256,800 
yards  for  a  recovery  of  7,302  ounces 
of  fine  gold  equivalent  to  $255,570 
(U.S.  Dollars). 


MORE  DOM.  FOUNDRIES  STOCK 

An  additional  7,188  common  shares 
of  Dominion  Foundries  &  Steel,  Ltd., 
have  been  issued  under  employees’ 
stock  purchase  plan,  bringing  total 
listing  to  365,013  shares,  which  cor¬ 
responds  with  issued  capital. 


THE  BANK  OF  TORONTO 


DIVIDEND  NO.  249 

Notice  is  hereby  given  that  a 
Dividend  of  Two  and  One-Half  Per 
Cent  upon  the  Paid-up  Capital  Stock 
of  this  bank  has  been  declared  for 
the  current  quarter,  and  the  samo 
will  be  payable  at  the  Bank  and  its 
branches  on  and  after  the  first  day 
of  December  next,  to  shareholders 
of  record  on  November  15th,  1943. 

By  Crder  of  the  Board. 

3.  S.  VANSTONE, 
General  Manager. 


BANQUE  CANADIENNE 
NATIONALE 


QUARTERLY  DIVIDEND 

NOTiCE  is  hereby  given  that  S 
dividend  of  one  and  a  half  per  ent 
(ll2%).  has  been  declared  by  the 
Directors  of  Banque  Canadienne 
Nationale  on  the  paid-up  capital 
stock  of  the  Bank  for  the  quartet 
ending  on  the  .30th  day  of  November, 
1943.  This  dividend,  bearing  the  num¬ 
ber  211,  will  be  payable  at  the  Main 
office  or  at  the  branches  of  the  Bank, 
on  or  after  the  1st  day  of  December, 
1943,  (o  the  shareholders  of  record 
On  November  15,  at  3  p.m. 

By  Order  of  the  Board, 

CHARLES  S'T-PIERRE, 
General  Manager, 


HOLLINGER  CONSOLIDATED 
GOLD  MINES  LIMITED 

DIVIDEND  NUMBER  377 

A  regular  dividend  of  1%  has 
been  declared  by  the  Directors  on 
the  Capital  Stock  of  the  Company, 
payable  on  the  2nd  day  of  December, 
1943,  to  shareholders  of  record  at  the 
close  of  business  on  the  18th  day  of 
November,  1943. 

DATED  the  11th  day  of  November, 
1943. 

P.  C.  FINLAY,  ! 
Secretary.  ' 


MORE  BELL  SHARES 

The  Bell  Telephone  Company  of 
Canada  advises  that  company  has  au¬ 
thorized  the  registrar  to  register  457 
shares  of  the  capital  stock  of  the 
company,  full  payment  of  these 
shares  having  been  duly  received. 
’This  will  make  a  total  of  850,587 
shares  issued  to  date. 


DIVIDEND  NOTICE 

English  Electric 
Company 

of  Canada  Limited  ’’ 

CLASS  “A”  SHARES 
Notice  is  hereby  given  that  the 
Board  of  Directors  have  declared  a 
dividend  of  twenty-five  cents  (25c) 
per  share  on  the  outstanding  Class 
“A”  shares  of  the  Company,  pay¬ 
able  Decenjber  15th,  1943,  to  share¬ 
holders  of  record  at  the  close  of 
business  on  November  30th,  1943. 

AUBREY  MUNDY, 
Secretary, 

August  12th,  1943. 


IMPERIAL  OIL  LIMITED 

Notice  to  Shareholders  and  the  Holders  of  Shore  Worronts 

NOTICE  is  hereby  given  that  a  semi-annual  dividend  of  25c  per 
share  in  Canadian  currency,  has  been  declared,  and  that  the  same 
will  be  payable  on  or  after  the  1st  day  of  December,  1943,  in  respect 
to  the  shares  specified  in  any  Bearer  Share  Warrants  of  the  Company 
of  the  1929  issue  upon  presentation  and  delivery  of  coupons  No.  60  at: 

THE  ROYAL  BANK  OF  CANADA 
King  and  Church  Streets  Branch,  Toronto  1,  Canada. 

The  payment  to  Shareholders  of  record  at  the  close  of  business 
on  the  16th  day  of  November,  1943,  and  whose  shares  are  represented 
by  Registered  Certificates  of  the  1929  issue,  will  be  made  by  cheque, 
mailed  from  the  offices  of  the  Company  on  the  30th  day  of  Novem¬ 
ber,  1943. 

The  Transfer  books  will  be  closed  from  the  17th  day  of  Novem¬ 
ber  to  the  2nd  day  of  December,  1943,  inclusive  and  no  Bearer  Share 
Warrants  will  be  “split”  during  that  period. 

The  Income  Tax  Act  of  the  Dominion  of  Canada  provides  that  a 
tax  of  15%  shall  be  imposed  and  deducted  at  the  source  on  all  divi¬ 
dends  payable  by  Canadian  debtors  to  non-residents  of  (Canada.  The 
tax  will'  be  deducted  from  all  dividend  cheques  mailed  to  non¬ 
resident  shareholders  and  the  Company’s  Bankers  will  deduct  the  ta.x 
when  paying  coupons  to  or  for  accounts  of  non-resident  shareholders. 
Ownership  Certificates  must  accompany  all  dividend  coupons  pres¬ 
ented  for  payment  by  residents  of  Canada. 

Shareholders  resident  in  the  United  States  are  advised  that  a  credit 
for  the  Canadian  tax  withheld  at  source  is  allowable  against  the 
tax  shown  on  their  United  States  Federal  Income  Tax  return.  In 
order  to  claim  such  credit  the  United  States  tax  authorities  require 
evidence  of  the  deduction  of  said  tax,  for  which  purpose  Ownership 
Certificates  (Form  No.  601)  must  be  completed  in  duplicate  and  the 
Bank  cashing  the  coupons  will  endorse  both  copies  with  a  Certificate 
relative  to  the  deduction  and  payment  of  the  tax  and  return  one 
Certificate  to  the  Shareholder.  If  Forms  No.  601  are  not  available 
at  local  United  States  banks,  they  can  be  secured  from  the  Com¬ 
pany’s  office  or  The  Royal  Bank  of  Canada,  Toronto. 

Under  existing  Canadian  Regulations: 

(a)  Payment  of  this  dividend  to  residents  of  enemy  or  enemy 
occupied  countries  is  prohibited. 

(b)  Payment  thereof  to  residents  of  other  portions  of  Continen¬ 
tal  Europe  or  of  the  French  Empire  and  China  Is  prohibited  but 
such  residents  may  direct  the  deposit  to  their  credit  in  a  Canadian 
Bank  of  all  amounts  payable  to  them. 

(c)  Other  non-residents  of  Canada  may  convert  this  dividend  at 
current  Canadian  Foreign  Exchange  Control  rates  into  such  foreign 
currencies  as  ere  permitted  by  the  General  Regulations  of  the  Cana¬ 
dian  Foreign  E.xchange  Control  Board.  Such  conversion  can  only  bo 
effected  through  an  authorized  dealer,  i.e.,  a  Canadian  Branch  of  any 
Canadian  Chartered  Bank. 

Shareholders  residing  in  the  United  States  may  convert  the 
Amount  of  the  current  dividend  into  United  States  currency  at  the 
official  Canadian  Foreign  Exchange  Control  rate  by  sending  at  their 
own  risk  and  e.xpense,  coupons  or  dividend  cheques  properly  en¬ 
dorsed,  to  The  Agency  of  The  Royal  Bank  of  Canada,  68  William 
Street,  New  York  City,  which  will  accept  them  for  collection  through 
an  authorized  dealer,  or  direct  to  any  authorized  dealer  of  the  Cana¬ 
dian  Foreign  Exchange  Control  Board. 

Shareholders  residing  in  countries  other  than  the  United  States 
to  whom  payment  is  not  prohibited  as  noted  above  may  convert  the 
amount  of  the  current  dividend  by  sending  at  their  own  risk  and 
expense  coupons,  or  dividend  cheques  properly  endorsed,  to  the  Royal 
Bank  of  Canada,  King  and  Church  Streets  Branch,  Toronto,  Canada, 
or  to  any  other  autnorized  dealer  or  to  the  Agency  of  The  Royal 
Bank  of  Canada,  68  William  Street,  New  York  City,  U.S. .4.,  with  a 
request  for  a  draft  in  such  foreign  currency  as  is  permitted  in  settle¬ 
ment  of  same,  but  they  should  first  satisfy  themselves  that  this  action 
is  not  prohibited  by,  the  Foreign  Exchange  Control  Regulations  of 
the  country  in  Which  they  reside. 

IMPORTANT  NOTICE 

NCXriCE  Is  hereby  given  that  on  and  after  the  First  day  of 
December,  1943,  new  Coupon  Sheets  will  be  issued  to  the  holders  of 
Bearer  Share  Warrants  of  this  (Company,  upon  surrender  of  the 
NUMBERED  TALON  attached  to  the  bottom  of  the  Share  Warrant. 
This  Talon  should  bo  detached  from  the  Share  Warrant  Certificate, 
and  forwarded  by  registered  mail  to  the  Office  of  the  Secretary, 
56  Church  Street,  Toronto  1,  Ontario. 

At  the  earliest  date  possible  after  the  receiot  of  this  Talon,  new 
Coupon  Sheets  bearing  the  same  Serial  Number  as  the  Certificate  from 
which  the  Talon  is  detached,  will  be  returned  in  c.vchange  therefor. 

By  Order  of  the  Board,  j 

W.  J.  WHITLING.  r" 

Secretary. 

56  Church  Street. 

Toronto  1,  Ontario. 

10th  November,  1943. 


